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JOJATKH
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BCTYI1

AxTyaapHicte Tematuku. Jag OUIBIIOCTI CyO0’€KTIB  TOCHOJApIOBAaHHS
NpUOYTOK - KIIFOUOBUHM pe3yIbTaTUBHUM MOKA3HUK AisUIbHOCTI. CaMe Horo ofepKaHHs
B HYBiTTYkbatit "Rt mampuecrsr vy ey Rt iare
BJIACHUKIB, JE€p’KaBHUX OPraHiB, MOTEHLIMHUX 1HBECTOPIB, PAJOBUX NPALIBHUKIB Ta
BUILOTO YIPABIIHCHKOTO MEPCOHATY, KPEIUTOPIB, THIINX KOPUCTYBayiB (hiHAHCOBOI
3BITHOCTI.
Opnep>xanns npuOyTKY - MepIia, Xxoya 1 JaIeKo He €JuHa, 03HaKa (IHaHCOBOTO
BN HYBIFTY R ATHIR AT Fipreversa: BrpRpyBirTy e BT
BUILIATH aKI[1I0HEPAM, IHBECTYBaHHS Y BJIACHY JISJIbHICTh, HOKPUTTS 30MTKIB MUHYJIHX
MepioiB Ta Ha 1HII HanpsiMU. ToMy TiAIPUEMCTBY BaXKIIMBO 3a0€3MIEUYNTH IIPABUIIbLHE
B1J100paxkeHHs (popMyBaHHS TPUOYTKY B OOJIIKY.
Cama mo coOi BenuyuHa NPUOYTKY HE € JOCTaTHHO 1H(MPOPMATUBHOKO ISt
BIT HY BIPF YRR AT X0 sou2 | BRSOy R APIBF AT P
MOKa3HUKaMHU JITAHOTO MIJINPUEMCTBA 3a IOMNEpPEeAHl Nepioau, Tak 1 3400yTKaMu
KOHKYpeHTiB. CriBcTaBlieHHS TPUOYTKY 13 1HIIMMHU T[TOKa3HUKAMU JisUIBHOCTI
KOMIIaHii J103BOJIsi€ OUIBII MOBHO OXapakTepu3yBaTu (DIHAHCOBY CHUTYyallilo. A 1100
chopMyBaTU TOBHY KapTHHY, HEOOXITHO MpOaHa3yBaTh JOXOAU Ta BUTpATH -
B HY BifPY kMo T AFFpT™ 12 e B YR Ykpaiin "HATI"
JlocniKeHHIO TUTaHb 00JIIKY CYTHOCTI, QOPMYBaHHS Ta PO3MOJALTY MPUOYTKY
MIPUCBSYEHI Mpalll BiIOMUX HayKoOBIIB. Cepes 1IHO3eMHUX BUEHUX BapTO BUALIATU O.
Kene, A. Cmira, 1. [ymnerepa, K. Mapkca, ®@. Haiita, C. ®imepa, J[>x. Pobincon Ta
1H. BuBUEHHSM JTaHOTO MUTAHHS 3aiiMaluch 1 BiTYM3HsIHI HaykoBIll: B.Jl. bazunesuy,
B HY B Sk pACTp Mosepiuis, BEBT TS Y/RipasiMus- T
SLIL. adopoct Ta iH.
Mera i 3aBaaHHs qoc/imkeHnst. MeTO0 MaricTepchKoi KBamidikamiiHoi podotu

€ JOCT/DKCHHS 1 YJAOCKOHAJIIGHHS METONWKH W opraHizamii oOJiKy 1 aHajizy



dbopMyBaHHS Ta PO3NOLTY NPUOYTKY B Cy4aCHUX EKOHOMIUYHUX YMOBaX.

B HYBi YRS TPt 2o P s AT
3aB/IaHHA:

-JIOCIITUTH Ta TEOPETUYHO OOTPYHTYBATH CYTHICTh MOHATTS «IIPUOYTOKY;

-pO3TJIIHYTH Ta MOPIBHITH 3aKOPIOHHI Ta BITUU3HSHI MMIXOIU A0 TPAKTYBaHHS CyTi
JIOXOMIIB Ta BUTpAT SK BU3HAYAJIBHUX €JEMEHTIB (HOpMyBaHHS MPUOYTKY

BIM HYBifP¥¥p&Einm "HATI" Bl HYbBIl' Ykpaitn "HATI"

-pO3KPUTH OCHOBHI1 ()aKTOPH BIUTUBY Ha (POPMYBaHHS MPUOYTKY MMiANPUEMCTBA;

-BUBYUTU OCOOJMBOCTI OOJIIKY JIOXOJIB 1 BHUTpPAaT $K TOJOBHUX €JIEMEHTIB
dbopMyBaHHS IPUOYTKY MATIPUEMCTBA;

- PO3TJIIHYTH METOJUKO-OpTraHi3aliifiHi MOoJ0KeHHs 00MiKy MpuOyTKy Ta (hakTopiB

B HY B YRpyaFapi TP nenoxicn BT iEFYSH SOREATHA AT
BitoOpaxkenHs Ha [1CIT «O06epiry;

-BUpOOUTH Ta OOIPYHTYBAaTH NPOIO3HILII HIOJ0 YAOCKOHAJIEHHS METOJIMKH Ta
oprasizaiii 001Ky NpuOyTKy, TOXOIB Ta BUTPAT;
-y3arajbHUTA METOJIMYHI aCMEeKTH Ta HaJaTh MPaKTUYHI PEKOMEHJallli 3 aHajizy

B HY BHYYKEaigpriiaT popvysams naB 4B Ykpaiy "HATI"

O06’€KTOM 10CTIIKEHHS € CUCTeMa OO0JIIKY 1 aHami3y (POpMyBaHHS Ta PO3MOALTY
npuOyTKy Ha 6a31 [IpuBaTHOrO CLIILCHKOrOCIOAAPCHKOTo MianpueMcTBa «O0epir.

Ilpeamerom pocaiaeHHsl BUCTYNAIOTh TEOPETUYHI, METOAUYHI, OpraHi3amiiti
acneKkTy 00JIIKY Ta aHal13y (OPMYBAHHS 1 pO3NOALTY TPUOYTKY.

Bl HYDBIl MupariHpetishdepis. B mpofdfi] HwEsilehcyhopal Hiac hdHaR'
BUKOPUCTOBYBAJIMCS  3arajlbHOHAyKOBlI 1 CHEllajdbHI METOAU: TEOPETHUYHOTO
y3arajJbHEHHS, TOPIBHSIHHS, NPUYMHHO-HACTIIKOBOTO 3B'SA3KY, CIIOCTEPEKCHHSI,
CUCTEMHOTO aHaJIi3y, aHaJIOT1i, MOPIBHSAHHS, KOHKpETU3aIlii, IHAYKII1 Ta AeTyKIIii.

HaykoBa HOBH3HA OJep:KAHHX Pe3yJbTaTiB OJISATa€E y PO3pOOI peKOMEH 1allii

Bl HY Behd Yicoataaaid Actdinxu, opranisdsil Jop4hbi [ dud/ikip afieppy By Trh"
po3nonuTy mpuOyTKy. A caMme, y BJOCKOHAJIEHHI CYTHOCTI TOHSTTS «IIPUOYTOK»;
YAOCKOHAJIEHHI OpraHizailii o0Jiky (GopMyBaHHS TPUOYTKY MiANPUEMCTBA ILIIXOM

HOJITIIICHHS 1CHYI0OYUX (POPM MEPBUHHUX JOKYMEHTIB Ta PETICTPIB OyXraiarepchbKoro



00J1iKy; OOIpYHTYBaHHI TIPOIIO3HUIIIH MTOI0 YIOCKOHAJICHHS OOJIKY Ta BiIOOpaKeHHS

B HYBITTRp ATV Tiouects Gopmypsid RRPEIA RS "HATI"

IlpakTHYHe 3HAYEHHsI OJICPKAHUX PE3YJIbTATIB MOJATaE y MOMIMBOCTI

BIIPOBA/KCHHS BUKJIAQJCHUX y MaricTepchkiidi poOOTi MPOMO3HULIiiA 11010 METOIMKU Ta

opraHizailii o0Jiiky Ta aHami3y (GopMmyBaHHs 1 po3moainry npuoytky Ha 0asi IICII

«O0epiry.

BIM HYBIM Yot AT erereeol BrPyBR YREEiiRRT

HGplOI[I/ILIHl BUAAHHA, MCTOIHUYHY Ta CHGHlaﬂbHy anepaTypy, SaKOHOI[aBLIl Ta

HOPMATHUBHI JOKYMEHTH, JaH1 001Ky 1 3BiTHOCTI [ICIT «O06epir».
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PO311 1

BIM HYBIMN Yrparm "THA T 0% OSMEH AGEN 'Yigaiim "HATI"

IMIAIPUEMCTBA

1.1. CyuyacHi migxoam 10 TPaKTyBaHHSI CYTHOCTI NpUOyTKY

[IpuOyTOoK € OJHIE€I0 13 HAWBAKIIMBIIIMX E€KOHOMIYHUX KaTeropii. Ajpke, 3
Bl HY Bild-/aeRabiive dii &' xmouosux naBkbibisy il sl Rigerchidid,
JUSTTBHOCTI Cy0’€KTa TOCIOIapIOBaHHs, a 3 1HIIOTO JHKepeaoM (piHAaHCOBUX PECYpCIB
JUTSL TIOATBIIIOTO PO3BUTKY MIIPUEMCTBA.
Bix Toro, sik TpakTyeThbCs MNpPUOYTOK MIJMPUEMCTBA, 3aJI€KaTh BUCHOBKHU
rOCIOJIapIOIOYNX  CY0’€KTIB  CTOCOBHO  IMOJAJBIIOI  €KOHOMIYHOI  isUTbHOCTI.
Bl HY Bilcl kR aliidro iddhbenns npucyrcdd b1 SAM R idpRaiHY ndAdidt
albTEPHATUBHUX BapiaHTIB 3yMOBIIIOE MOSBY ITPOOJIEM IIPU MPUHHATTI YIIPABIIHCHKUX
Ta IHBECTHUIINHUX pillleHb. baraTto 3 HUX 1€ HEe PO3B’sA3aH1 1 MOTPEOYIOTh BCEOIYHOTO
BU3HAYEHHSI, y3arajJbHEHHS, PO3POOKH HAYKOBO OOIPYHTOBAHUX PEKOMEH 1ALl 111040
iX BUpIIICHHS.
Bl HYBIl Yafp@iydiinlos, na susnavel bhfdefRU | YER@ho dpkbbTil
0a3i. HarionanpHe MoiokKeHHs cTaHaapT Oyxraiatepcbkoro oomiky (nani - HII(C)BO)
1 «3aranbHi BUMOTH 70 (hIHAHCOBOI 3BITHOCTI» TPAKTY€E MPUOYTOK SIK CYyMy, Ha SIKY
JOXOAM TMEPEBUUIYIOTh IMOB’s3aH1 3 HUMHU BUTpath. OKpIM TOro, JaHW CTaHAAPT
OKpEeMO BUJUISi€ BU3HAUEHHS 30UTKY, SIKUW BU3HAYAE SIK MEPEBUIIEHHS CYyMH BUTpAT
BIT HY Ry XPRUH, i bhmans axoro Bl Akl i Mpal gy "HATI®
binbll  feTanbHO MOHATTA MNPUOYTKY PpO3TIsgaeTbess y MikHaApogHOMY
cTanaapti Oyxraiarepcbkoro o0Omiky (mami - MCBO) 1 «llomanns dinancoBoi
3BITHOCTI». 30KpeMa, 3araJbHUi CYKyMHHA NPUOYTOK TPAKTYEThCS SIK 3MiHA Y
BJIACHOMY KamiTaJlli BOPOJOBXK MEpioAy Yy pe3ysbTaTi omepauiid Ta IHIIMX MOIIN 3a

BIT HY R YSRATsH ks bhacrmcavm, sckd blobti i, YSRAM ol el rh

000B’s13KiB BJIaCHUKIB. TakoX UM k€ HOPMAaTUBHUM JIOKYMEHTOM TMepen0adyeHuit



HOJIIJT 3arajibHOTO CYKYIHOTO MPUOYTKY Ha €JIeMEHTH «IpuOyTKy abo 30UTKy» Ta

BM HYBIFPY RPN RRTRY ¢ 1) B HYBIM Ykpainu "HATI"

oCTAHHI AII0TH BIAMOBIAHO 10 npas Ta 0603 fI3KIB BJACHHKIB

Bl HYbBI y'(plﬂﬂ'ﬂﬂ: adohB\dok'- saramsHuit noxBﬂml‘ﬁMEflmMyyﬁp&hHMH AT

KOMIIOHEHTIB HIIOTO CYKYITHOTO MPpUOYTKY

»| [lepeoninka ocHOBHHX 3ac001B Ta HEMATEPIATbHI AKTUBIB

»| AxTvapHi NpHOYTKH Ta 30HTKH

Bl HYbI KpalHu

GEK ;
<

£ » [IpuOyTKH Ta 30MTKH BiJ MEPETBOPEHHS (iH. 3BITHOCTI IHO3EMHHX MiAMPHEMCTB

=

=

=

E“ —»| [lepeoninka BkIaaeHp v BAACHHH KAINITAT MIIIPHEMCTBA

&

E

= » [TpuGyTox Ta 30MTOK BiJ XeIKYBAHHSI

™= ne 11 1 ATTIN P LIN/M \/ L "l 1 ATTIN

Bl HYBIFl Ykpaiun "HATI B HYBIift YrpaitAn ATl

Y

PesyabTati nepeouiHku 0COOMUBUX 30008 s13aHb

Pucynok 1.1. Cxi1aaoBi iHIIOro CyKyIHOI0 NpUOyTKY

BN HYBirTYROH PP AT ¢ sarammim f3rqippyAg; PPRypsating Spa T

BUHSITKOM KOMITOHEHTIB 1HILIOIO CYKYMHOTO MpuOyTKY. [HIUI CyKynmHuM npuOyTOK
MICTUTh CTATTI JIOXOAIB a00 BUTpAT, sKi HE BU3HAHI y NMpHOyTKy a00 30UTKy, K
BHMararoTh a00 J03BOJISIOTH 1HIIN MiKHapoaH1 cTaHAapTH (DiHAHCOBOI 3BITHOCTI (Haum
- MC®3). EnemenTamu 1HIIOrO CYKyITHOTO NPUOYTKY €:

B HY BT R{S sl naammy nepiup GHY e “EpAT|"
ta MCBO 38 «HematepianbHi aKTUBUY);

e akTyapHi (momepenHbo Bu3HaueHi) mpuOytku Ta 30utku (MCBO 19 «Bunnatu

MpariBHUKaM);



e npuOyTku Ta 30UTKH, OTpPUMaHI y pe3yJbTaTl MEpPeTBOPEHHs (HIHAHCOBOT

BM HYBIM YRESTn CHKT " g BTy kA HAT

po3mMiiyetbes 3a KopaoHoM (MCBO 21 «BruuB 3MiH BAIFOTHUX KYPCIB»);

e mpuOyTKu Ta 30UTKHA, OTPUMaHl y pe3yibTaTi BKIAJEHHS Yy 1HCTPYMEHTH
BJIACHOTO KariTajy, sKl BiJIOOpakalOThCs 3a CIPaBEIJIMBOIO BapTICTIO, a
pe3ynapTaT MEPEOLIHKN IMOAAEThCA Yy CKJIaAl 1HIIOTO CYKYIMHOTO MNPUOYTKY

B HYBiM VKSR RIAT P8 HYBIM Ykpainu "HATI"

* edexTtuBHa wyacTuHa NPUOYTKIB Ta 30UTKIB, OTPUMAHUX Y pe3yJbTari
BUKOPHUCTaHHSA 3aC001B MIHIMI3allll PU3KKIB 3aBJSKH BKJIAJICHHIO TPOTUIIEKHOT
yrogu - xemxyBaHHs (MCBO 39 «®iHaHCOBI 1HCTpYMEHTH: BU3HAHHS Ta
OLIIHKAY);

B HYBil YR 00 FPAT. i pinoCpw BTy MR AP EEACT I

pe3yNnbTaT TMEPEOIIHKN TMOAAEThCA Y MNpUOYTKY/30MTKY SIK 3MiHA CHpPaBEaIUBOL
BapTOCTI Ta pu3uky 3000B’s3aHHA (MC®D3 9 «®DiHAaHCOBI IHCTPYMEHTH») [62].
[IpoananizyBaBIIM yKpaiHChKI Ta MIXKHAPOJHI CTaHAApTH (IHAHCOBOI 3BITHOCTI,
MOJKHA CKa3aTH, L0 Yy BITYM3HSHUX BU3HAYCHHS MPUOYTKY Ta 30MTKY MOJAOTHCS
B HY BeMy Reyaispt MAROT! o6 canye ui nof i pay R IPRyieps s B AT
JeTajizye, 0 Ha Hallly JyMKY € OUTbII pallioHaAIbHUM.
B cBorw uepry, y IlonoxkeHHi cTaHmapTi OyxrajtepchbKoro oOiKy (nmani -
[I(C)BO) 17 «llomatox Ha mnpuOYTOK» BIICYTHE TPAKTYBaHHS came KaTeropii
«MpuUOYTOK», TPOTE BUILISAIOTHCS TaKl HOTO BUJIU:

Bl HYBIl Yigoakepd iyRYiPk - sapricne fifapi MR Y eorg ipepy A TP
OMOJATKYBAHHS BIANOBIAHO [0 MJAHUX OyXranTepchbKOro OOMIKY, sKe
noAaeTbes y 3BITI MPo (piHAHCOBI pe3ysbTaTh (3BITI NPO CYKYIMHHUM T0XI])
3a 3BITHIN MEP1O;

* O0JATKOBHM MpUOYTOK - (DIHAHCOBHI pe3yJbTaT AISUIBHOCTI MIAMPUEMCTBA

BIM HYBIM Y &aveiph FpARMer nonarxkosor ok SARGHFR YAREATpROro' KAACTTY"
VYkpainn) [93].

Amnajoriyno 1 MeTtoauuHi pekoMeHAaIli 1moa0 3anoBHeHHsS GopM piHaHCOBOI

3BITHOCTI, 3aTBEep/KeHI Haka3oM MiHicTepcTBa (iHAHCIB YKpaiHH, TpaKTyBaHHS



npuOyTKy HE MICTATh, IPOTE nepeadayaroTh 0OUMCIICHHS Ta 01ajbIlle BUKOPUCTAaHHS
3 A TEPCHKOTO I
B HY BT YROAHI SRR TIreresore BPRAY I Yipaikn "HATI
BaJIOBUHM NPUOYTOK - PI3HUIIS MK YUCTUM JOXOJIOM BiJl peaizaliii mpoayKIi
(ToBapiB, poOiT, Mocayr) 1 coOIBapTICTIO peaizoBaHOl MPOYKIIi (TOBapiB,
po0iT, TOCITyT);
e mpuOyTOK BiJ OmNepaliiHOl JISUTBHOCTI - TOKAa3HUK, SKUH OTPUMYIOTH Yy
JABTATI 1HaHCOBOTO k 1. Ta
BIM HYBiM SREETHA AT BT Y BT R AT A T
IHHIOI oTepaliifHoil JISTbHOCTI Ta BIIHIMAHHS 1HIINX ONEpaIliiiHUX BUTPAT;
e mpuOyTOK BiA BIUIMBY 1HQIALII HA MOHETapHi CTAaTTI - cymMa MPHOYTKY BiA
BIUTUBY 1HGIAIIT Ha MOHETapHI CTaTTi, IO BU3HAYAETHCA BIAMOBIIHO 0
[1(C)BO 22 «Brnus iHOIALIID;
.. NOYTOK 110 Q BaHHS - TIO3UT HUILLL MK
BM HYBIlN Ykpair "HATTY BITHYRICT Ykpaii “eat
Ta BUTpaTaMu BiJ] OrepaliifHoi, (hiHaHCOBOI Ta 1HIIOL III}IJIBHOCTI
* npuOYTOK B1J MPUIMHEHOI IISJIBHOCTI MICIS ONMOAATKYBaHHS - MPUOYTOK BiA
NPUMUHEHOT JISJIBHOCTI  TICAS  OMOJATKyBaHHS Ta/abo mpuOyTOK  Bif
NEPEOLIHKA HEOOOPOTHUX aKTUBIB Ta TIpyln BUOYTTS, WIO YTBOPIOKOTH
. UIMHEHY g } OLIIHIOKOTBCS amisaiii,
BM HYBiM Y HAT: B BT VRpAT HATI"
* yucTUHW mNpUOYTOK - TO3UTUBHUN (DIHAHCOBUI pe3ynbTaT AiSIIBHOCTI
MIIPUEMCTBA 32 BUPAXyBaHHSIM MOJATKy Ha MpUOyTOK [61].
Buxonsuu 13 BHIIIEHaBEICGHOTO, BITYM3HSIHI HOPMATHBHO-TIPABOBI aKTH, IO
pPEeryIolTh  OyXralTepchKuil  OOJiK, [alTh BHU3HA4YEHHS MOpUOYTKY abo
WHPOBYIOTH BHYL 116 TKy. Hatomict Y\3AKOHOIaBCTRY,
BN HYBITT YkparHu "HATE BB VAT HATE
HOI[aTKOBOMy kojekci Ykpaiam (mami - [IKVY), sk Ttake BI/I3Ha‘leHH$I puOyTKY
BIJICYTHE 30KpeMa 1y cTarTi 14, y sKkiii 310paHi KJIOYOBI BU3HAYEHHS Y pO3pi31 OO
HopMmaTuBHOro akty. OmHak y ctarti 134 posmity II «Ilomatox Ha mnpuOyTOK
MIIPUEMCTBY TOAAHUN 00’€KT omonmatkyBaHHs. Bumimumo ocnoBHi migxoau [TKY
(o) THOCTE IIPUGYT BU3HAYAETHCS % BaHHSI:
BN HY B YRSEHE ST BPPRYBIFT YKpath "HATI"
* npuOYTOK, OTPUMAHMM SIK HA TEPUTOPIT YKpATHU, TaK 1y pe3yJIbTaTi JisJIbHOCTI
Ha 1HO3eMHUX puHKaXx. [Ipu iboMy rpu 0OpaxyBaHH1 MOKa3HUKA BPaXxOBYIOTHCS

He ymmmie Bumoru I1(C)bBO yn M(C)BO, a #t mpomnucani y gaHoMy KOJEKCl



MOJaTKOBI P13HUIII;
BN HYBil1 YRPATHN BT ® VB HYBIN S ko8 HATT
OIOJATKOBYETHCS BIAMOBIIHO 10 MyHKTY 4 crarTi 141 [IKY;
* OTpUMAaHUH BIAMOBIIHO IO YMOB JIOTOBOPIB CTPaxyBaHHS JOX1]1 13 BpaXyBaHHSM
BUMOT TiANyHKTY 2 myHKTY | cratti 141 [IKY;
* OTpUMaHUIl omepaTopaMH JOXI BiA MPOJAAXy JOTEepeHUX Oil1eTiB Ta
BM HYBIMN Ykpaikv "HATH ™™ BIYHYBIN Ykparan *HAT
BII[HOBII[HO 1o nyHkty 5 cratti 141 TIKY;

* OTpUMaHUU JOXI1]] orepaTopaMu BiJ OYKMEKEPChKOI JiSTIbHOCTI, a3apTHUX 1rop
(30kpema ka3uHO). IIpy 1bOMY BHKIIOYEHHS CTAHOBUTH AOX1J, SIKUWA OyJo
OTPMMAHO BiJI a3apTHUX Irop 13 3aCTOCYBAaHHSM TpallbHUX AaBTOMATIB Ta
BN HYBIM Ykpaiku "HATE " P BN HYBIN Ykpainm "HATI"
VYV TIKY nns misneit onogaTkyBaHHA BIICYTHE YiTKE pO3MEKYBaHHS MIXK TOXOJI0M
ta npuOyTkoM. [likaBuM € 1 miaxig g0 6a3u onogaTKyBaHHSI. OCTaHHBOIO BBAYKAETHCS
IPOILIOBE HAIXOMKEHHSI 00 €KTy OINMOAATKyBaHHS, sIke oOpaxoBaHE BIJIMOBITHO 10

BuMor ctatTi 134 IIKVY Tta inmux moxoxens [IKY [90].

BN HYBiM YRBAAMRATIN ™ B AR ATE
HAYKOBHX Konax JlaHe MOHATTS 13 JaBHIX 4YaciB € MPEIMETOM PO3IIISITY CBITHIAMHU
HAayKW. A MiAXOAM N0 BHU3HAYEHHS NPUOYTKY MIAMPUEMCTBA IMO3HAYAIOTHCS Ha
OCOOJIMBOCTSIX MHOTr0 NOAAJIBLIOTO PO3MOAUTY Ta BHUKOPUCTAHHS, a TaKOXK 1
(GyHKIIOHYBaHHS MMiIMTPUEMCTBA B LILJIOMY.

BN HYBiM SRS &ER™ A Aiec POy BRIy YRES TP AT
«I'yaup-113u» (IV-III ct.. no n.e.). Toai Jlao 1I3u mig naHuM MOHSTTSAM PO3YyMIB
HAJUIUIIKOBY YaCTUHY 30J10Ta, SKa 3QJIMINAETHCA B OJHHUX JIIOACH y pe3yibTarTi
HEpIBHOLIHHOTO 00MiHy. ToOTO oO/Ha CTOpOHa OTpuUMyBaia OUIbIIE BUIOJ Bij
KOHKPETHOI omnepaliii, Hix 1Hma [129].

BN HYBIM $P&n AT P 20 me By Ry T Y REEC MR T
«ITonmiTrka» MOAUISAB TOCMONAPCHKY MISUIBHICTh HA JIB1 BEJIMKI TPYNH: TPUPOJIHIO -
eKOHOMIKY Ta HENPUPOJHIO - XpeMacTuKy. HaykoBelb BBakaB, 1110 JJIsl OCTAHHBOT

XapaKTepHUMH € 3HAa4yHl TOPriBeJIbHI Ta JUXBApChKi yroad. A TpPUYETHI [0



XPEMaCTHKN 0COOU MparHyTh 301IBITUTH BIACHUN KamiTaja Ta OTPUMATH HEHMOBIPHO
i ' " H - " "
BM HY BT YRS HATI BM HYBiIM Ykpainu "HAT]
MepkanTuiaictd  JociipkyBanu  chepy o06iry. BoHu cTBepKyBaid, 10
npuOyTOK y 30BHINIHIA TOPTIBII - II€ HACTIOK peamizaiii MpOIyKIi 3a BHUILOIO
BapTICTIO B OJIHIN KpaiHi, HIXK 3a MpUI0aHO¥0 11HOO B 1HIINH. MepkanTumict T. MeH y
npaii «bararctBo AHIIi y 30BHIIIHIA TOpPriBii, abo OajgaHC HAIIOi 30BHINTHBOI
{BJ - IIPHH oro Oararc - " '
BT HYBIFPYiqSaimp AT BY1 MBIy S e
«TopriBesibHOr0 Oanancy». BiH OyB mnepekoHaHWil y TpsSMIA 3aJI€KHOCTI MK
0araTcTBOM KpaiHM Ta PIZHUIICI0 MIXK BapTOCTAMM €KCIIOPTOBAHOI Ta IMIIOPTOBAHOI
npoaykuii [138].
Jlonana BapTICTh JJIsI MEPKAHTUJIICTIB - 11e TOProBuid npudyTok. Ha ix mymKy,

BM HYBHTYRBATHC AT <amTany - te BryppirPSPREatkg AT

oOMiHYy, 30KpeMa 30BHIINIHBOTOPTiBeIbHOTO. HaTtoMicTh (i3ioKpaTH akIeHTYBaJIH

yBary He Ha cdepi o0iry, a Ha BUpOOHUITBI. HaykoBIll CTBEpKYyBaJIM, 110 CHIIH
MPUPOJN € YNHHUKAMHU, SKI TPU3BOAATH 10 MEPEBUILNECHHS CIIOKUBYOI BAPTOCTI HAT
MOHECEHUMU Ha CTBOPEHHS MPOAYKIIIT BUTPATAMH.

BIM HYBIM YREFA AP, o darTiEi TR IEpYR A PET"
oOMiHy. CTBOpEHHS MPOAYKIII] Y CUTLCHKOTOCIIOAAPCHKIiH cepi 3yMOBIIOE YTBOPEHHS
npuoOyTKy. OCTaHHI! € CBOEPIAHUM MEPEX1THUM MICTOUYKOM BiJl OJTHOTO BUPOOHHYOTO
HUKITY 70 1HIoro. Mi310KkpaT MO3UIIIOHYBAJIHU CLIILCHKE FOCIOAAPCTBO SIK EKOHOMIYHY
chepy, siKa BUKOPHUCTOBYE MEHIIE PECYpPCiB Yy BapTICHOMY BHUPaKEHHI Ha

B HYBiPPYRBTEH O RIT P2 mporaxy ioBFFHYEIN Ykpainn "HATI"

[likaBl iAei BHCIOBIIOBAIM KJIACUKH MOMITHYHOI ekoHowmii A.Cmit Ta /I.
Pikapno. 3okpeMa nepinii CTBepIKyBaB, 1110 TPHUOYTOK I1e:
* JIOT1YHUM HACHIAOK €(heKTUBHOTO BUKOPUCTAHHS KaIiTamy;
* KOMIIEHCAllls MIMPUEMITIO 32 HOro poOOTy Ta PU3UKHU BTPATH KOIITIB;
BN HYBiF YRpeipam i ppaui npanimsn{T 40y il Ykpaitn "HATI"
Haromicts JI. Pikapao posrisigaB mpuOyTOK sSIK TMEPEBUIEHHS CTBOPEHOT
I[IHHOCTI Ha/I BEJIMYMHOIO BUHATOPOIH MpalliBHUKA. HaykoBelb akileHTyBaB yBary Ha

HEO0OX1THOCTI MEPEBUIIIEHHS JI0X01y HaJl CyMOIO 3apo0iTHOI miatu [139].



Y XIX cromitri T. Manetyc y mpaui «locmig» BHCYHYB i1ei, siki Oyiu

BN HY BT RA A A TP ¢ mepgiF): fy By Vs Tai “EraTr
NpuOyTOK YacTHHOO IIHU. O HaKk ManbTyc HaroJouyBaB Ha HEOOX1THOCTI BITHATH
13 BapTOCTI MPOJAXy MPOMYKIi BUTpAdeHI KOIITH HA OIUIATY TMpalll HaWMaHUX
pPOOITHUKIB, BapTICTh KPEAUTIB Ta IHIII BUTpPATH. Y 3arajbHUX pUCAX TaKUM M1IX1a
BI/IMOBIA€ 1 cydacHocTi [59].

BM HYBiM S MR HIRIprox - ue Aonarigiem s Gqur<s AT amagiayq A
3aBJSIKM pOOOYiN CHJIl MpaIliBHUKIB, a M K pe3yJIbTaT BUKOPUCTAHHS aBaHCOBAHOIO
kamitary. HaykoBenps mocmiamB Qaktopu Ta 0coOJMBOCTI (HOpMYBaHHS 3arajbHO1
HOpMHU TpUOYTKY. MapKC MepeKOHyBaB, IO Yy pa3l MIJBUIICHHS MPOAYKTUBHOCTI
mparil 3a paxyHOK 3pOCTaHHS BIJICOTKA 3aC001B BUPOOHUIITBA BITHOCHO pOOOYOi CHITH

BM HYBIYRsatir ATy 190} BN HYBIM Ykpainm "HATI"

Y XX cTomTTI HOBI MOTJISIIA HA TOHATTS MpuOyTKy BuciosuB W. lymnerep.
VY npaii «Teopist ekoHOMIYHOTO pO3BUTKY» (1912 p.) HayKOBelb pO3riasgaB MPUOYTOK

SK BUHATrOPOJy 3a IHHOBAIIMHI MIAXOIX JO CIOCO0IB Ta MOXJIUBOCTEH ISUIBHOCTI
nianpueMcTBa. Oprauizaiis, sika HaWIIBUJIIIE 3aCTOCYE HOBOBBEJICHHS, Oyie OUIbII
1gj_p|@|yTKOBOIo_[130]i' | ] N | |
Bl HYbI é’lg)alHli; A—IA)]I Bl HYBIl] YK]paIHI/I HATI
. @umep, P. lopuOym ta P. IlImaneH31 niepekoHaH1, 10 B HE3AJIEKHOCTI Bl
(GbopM BIIACHOCTI MIANPHEMCTBA MPArHyTh MAKCUMI3YBaTH MPUOYTKU Ta OTPUMYBATH
OUIBIIIT MOKJIMBOCTI JUIsl KOHKYPEHTHOI 00poThOU. HaykoBIli BBaXaroTh, 0 JTOXOAH -
1€ KOIITH B1J MPOAAKY TOBapiB a00 HaJaHHS MOCIYT BIPOAOBK IIEBHOTO YacCy.
Hatomicrs BuTpaTH Igloe.rnﬂﬁ'afou SIK KOLITH, SIKi OyiIi MQHECCHI Ha CTBOPCHHS
BM HYBIl Ykpainu "HAT BI1 HYbBiM YKpainm “HAT
MIPOJIAaHUX TOBAPIB Ta HAJTAHHS MOCTYT. Y pa3l eheKTUBHOTO BUKOPUCTAHHS PECYPCIB,
CHPUSTIMBOI €KOHOMIYHOI CUTYyallli B KpaiHi, HASBHOCTI MJIATOCIIPOMOKHOTO TOTUTY
Ta BIJIMOBITHOTO HOMY MPOIO3HUIIi MiAMPUEMCTBO OTPUMYE NMPUOYTOK - TIEPEBUIIICHHS
n0xo/11B Haja BuTpaTamu [109].
AMEPUKAHCHKHI %\axiB(;:ub y cepi ekopomiku K. MoHpo mepekoHauuii, 1o
H . n 1 H " n n
BM HYBI Ykpaitm "HAT] B HYBEIrT Ykpaiam "HATI
cy0’e

KT TOCIOJAapOBAaHHA TaK INNIAHY€ CBOKO MAUAJIBHICTH, IIOO0 MAMWOYTH1 BXI1AHI

IPOIIOBI TOTOKU TEPEBUINYBAIM BUXiAHI, 3a0e3meduBIIN OakaHUW MTPUOYTOK.

[TignpueMcTBO mpHiiMae pIlIEHHS M[IOAO0 JOLUIBHOCTI BHUPOOHUITBA IE€BHOIO



PI3HOBHUAY IPOAYKIIIT 3 METOIO 3MEHILEHHS BUTpaT. BOHO POrHO3y€e CKUIBbKHU Ta SKOT

B HY B BRI 00 S G Py SR A
OTPUMaHHS MAaKCUMaJIbHOTO NpuOyTKY. JJis i1 1OCATHEHHS MIAIPUEMCTBY MOTPIOHO
JOCATTH TaKOTO PIBHS BUPOOHUIITBA, NPU SIKOMY MTO3UTHUBHA PI3HUIISI MK CYKYTTHUMU
JIOXOJIaMH Ta BIJMOBIIHUM iX BUTpaTaM OyJie skomora ouibiioro [137].

Awmepukanceki yueHi J[. bepnec, E. Piuapac ta T. JIBOpkiH y CHUIbHIN mpart

BIT HY EIPPYRSEERR AT Moo ssomespSugd WP TGP AT
OTPUMaHHSA MakCUMaJbHOTO npuOyTKy. [linnmpuemMcTBa 3aiiikaBieHi B €()EKTUBHOMY
BUKOPUCTaHHI 0OMEKEHUX BUPOOHUYMX pecypciB. A oprasizailli, IKUM L€ BJAETHCS
HalKpalle, MOXYTh HApOILyBaTh 00CAry peanizauli OpoayKUli 1 HaBITh IPU MEHILIN
I1H1 33 OJIMHUITI0 OYTH MIPHUOYTKOBUMH.

B HYBiM YRt HAT o mp eIy ISEIHD AT
ocoOucTuX, (piHAHCOBUX Ta IHIIMX IIJIeHd, HEXTYIOUHM IHTEpecaMH IiAMPHUEMCTBA,
30KpeMa 1 y po3pi3l Makcumizaiii npuOyTKy. Ak HacaigoK, 0OMEXKEHI pecypcH He
BUKOPUCTOBYIOTbCA ~ €(DEKTUBHO, 3MEHIIYEThCA HAllOHAJIbHE OaraTcTBO Ta
MOTIPIIYETHCA PIBEHDb KUTTSA MEepeciyHuX rpomaisH [135].

BIT HYBIM ¥/ i@8a it SHspTe ssermaonBpny Y irmpsati i R AT
MOTHUBH Yy JismbHOCTI. OIHAK JIEBOBA YaCTHUHA MIMPUEMCTB BCe K (YHKIIOHYIOTH 3
METOIO TIJBUIIEHHS PIBHS AJOOPOOYTY BIACHUKIB ILISIXOM OTPUMAaHHS Ta PO3IMOALTY
npuOyTKy. OCTaHHIN BUEHI PO3IIISIAIOTH SIK MO3UTUBHY PI3HUIIO MiXK OTPUMaHUMU
CYKYITHHMH JOXO0JIaMH BiJ] IPOJaKy TOBAPiB Ta MOHECEHUMHU BUTPATAMHU: SIK SBHUMH,

BM HY BT REATHIAIHATI" Bl HYbBIl' Ykpaitn "HATI"

[TorsATTS MPUOYTKY AKTHBHO PO3TIISIAETHCSA 1 BITUM3HIHUMHU BUYCHUMHU. Jlo
TOTO K PI3HI BYEHI TPAKTYIOTh JaHy KaTeropiro mo cBoemy. HaBenemo OCHOBHI
niaxoau y taomui 1.1.

[Ipoanani3yBaBIlIM BHIIEHABEACHI TBEPUKEHHS, CIIJ CKa3aTh, IO SK 1 Y

B HY BNy REA 5P AT 5 Hayomn nEPyHyEI ARDBNA BT
MOHATTS «IIpuOyTOK». ToMy BBa)kaeMO 3a HEOOXiJHE MPEJCTABUTU CBOE OauyeHHS

1010 TPAKTYBaHHSI I[1€] BAXJIUBOI KaTeTopii.



Bl HYBIl' Ykpaiun "HATI"

Bl HY

Bl HYbi

Bl HY

Bl HY

Bl HY

OCHOBHI MiAX0AH 10 TPAKTYBAHHA CYTHOCTI

€KOHOMIYHOT KaTeropii «npudyTox»

ABTOp/aBTOpHU

CyTHicTh eKOHOMIYHOT KaTeropii «mpuoéyTor»

1

2

JI.M. AnekceeHko,

BittYkpaitn "H

[TpubyToK - BimoOpakeHUH y BapTICHOMY BHPaKCHHS YHCTHH JOXi OpraHi3alii, mo

Imagae Ha 1HBECTOBAHUN KaHlTaH BI,Z[O6 AKAa€ BUHAroOpoay 3a PHU3HUK BEACHHS
AT oo o B Y pat AT

10XO0I0M Ta MIOHECEHUMU BUTpaTaM I[JIH HUOro OTpUMaHHA

B.JI. bazunesuu

ExoHOMIUHMIA MPUOYTOK - [1€ NEPEBUIICHHS HA/l HOPMAIbHUM MTPUOYTKOM BHACIIIOK
T ATPIEMHUIIBKOI 1HII[IaTUBY, HABHYOK MIOA0 HAWOLIBIT e()eKTHBHOTO BUKOPUCTAHHS
[O€IHAHb €KOHOMIYHUX DPECypCiB, BIPOBA/DKCHb IHHOBALHM, MPOIYMAHOTO PH3HKY
Touro [6].

[1.I. barpiii, C.I. loporyHios

[IpuOyToK - HOXiNm, OTpUMAHHK BiJ (QYHKIIOHYIOYOTO KaIliTaly y pe3yibTaTi
BUKOPUCTAHHS Tpalli pOOITHUKIB, SKi IPAIIOIOTH 110 HAHMY [5].

A =131 WiI1-A—T1

Bl KpatAn “H

PRvibykorc - e mrinennit y rplBibel (Y D&k 24K na prAedul

KaIiTal, 10 XapaKTepu3ye HOro BUHATOPO/IY 3a PU3HUK 3/1iHCHEHHS HiI[HpI/I€MHI/II_lLK01
[ISUTBHOCTI Ta € PI3HUIICIO MK CYKYITHHM JTOXOJIOM 1 CYKYITHUMH BUTPATaMH Y IIPOIIeci
3MIACHCHHS MANPUEMHHIIBKOI AisTbHOCTI [8].

A.b. bopucos

[TpnOyTOK - IepeBUIEHHS I0X0/1y HaJl BUTPaTaMM 38 KOHKPETHUH YaCOBHI IPOMIKOK
[10].

JI. I'po3Henibka

[TpuOyToK - pi3HOBHI (OPM BapTOCTi TONATKOBOTO IPOIYKTY, IO € PI3HHUICI MiX
BapTICTIO TIPOJIAKY npoz[yKL[i'l' Ta BI/ITpaTaMI/I Ha '1'1' BUroToBJEeHHS [18].
ATV H\/—;

:I_I \Ilflf\f\ 1L A I’\f\ll 1LLA
I3krofoh A 11 YROK - 1le eKOHOMiuHa Qﬂer’opﬂ #lo Q!;haﬁae&&}ﬁ@bﬁhﬂ Mlic_laé?h)ﬂnﬂi
BUTOprom (0e3 MojaTKy Ha JIOJaHy BapTiCTh 1 aKIM3HOrO 300py) Ta BUTpaTaMH Ha
BUPOOHHUIITBO 1 peastizaiito mpoaykii [25].
A.B. KoryH [TpuOyTOK - YacTWHA JIOAATKOBOI BAPTOCTI TOBAPY, SKUU MPOAAETHCS OpraHi3alli€ro,

10 3AIUIIAETHCS TMiJ KOHTPOJEM IiANPUEMCTBA ITCIs IOTAIICHHS BHPOOHUYHX
Butpar [39].

M.B. Kyxenpauit, B.I'. JliHHUK

[TpuOyYTOK - Lie JUKEPeso BIACHUX KOLITIB MiJANpUeEMCTBA Ta (POPMYBAHHIM IOXOIHOI
YaCTHHH OFOJIKCTIB pi3HI/IX piBHiB [50].

CTBOPEHHS Ta MPOAaXy A0AaTKOBOI BapTocTi [51].

C.B. Mouepuuii

ExoHOMIuHUM IPUOYTOK - PI3HULIA MIXK 3arajlbHUM JI0XO00M OpraHizailii
Ta €KOHOMIYHHUMH BHUTpaTaMH, SIKi BKIIIOYAIOTH SK SIBHI, TaK 1 HEsBHI
BUTpaTH [65].

T. O. IlayTtoBa

bil'l Ykpaitn "H

[IpuOyTOK - pPI3HOBUI YHCTOTO JOXOMY, CKJIaJ0Ba, siKa BioOpaskae I0JaTKOBY)|
BapTICTh [iHI TMPOAYKTY, BUTOTOBJIECHOI'O pOOITHUKAMH  MAaTepiaJbHOTO

AT, (551 Bl HYBIl' Ykpaium "HATI

S1.I1. Iadopoct

[TpnuOyToK - 3MiHEHE Bi10OpaKEHHS J10ITaTKOBOI BAPTOCTI, 00YHCIICHE SIK PI3HULI MK
BUPYYKOIO Ta BUTPAaTaMH KariTaiy, a y pe3ysbTari - BeIMYHHA, OTPUMaHa BIACHUKOM
karritamy[121].

B. I'. [1IBenn

[TpubyTOK - e AKepeo rocnoAapchbKux 3aco0iB i BIAMOBIIHNX pe3epBiB, 301IbIICHHS

KariTany B pe3yJbTaTi AisUIbHOCTI Ta piHaHCOBHH pe3yibrtat [123].

BM HYBIM YkpainA*EAT"



30Kkpema, Ha Hallly AyMKY, IPUOYTOK - I1€ CTBOPEHE MIANPUEMCTBOM (h1HAHCOBE

BN HY BB R g Pl MIWWV‘STWV%SWMWWATT“

HaOLIbI  e(EKTUBHOIO BUKOPUCTAHHS KOIITIB pi3HOMaHITHHX cdepax

rOCIOAApPChKOT MAISNIBHOCTI Ta TMOHECEHHMH JUIs iX OTPUMAaHHS BUTpaTaMu 1

BUKOPUCTOBYETHCS  JJIsl  MIJBUINEHHS PIBHA  KOHKYPEHTOCIPOMOXHOCTI  Ta
3a0€3IeUeHHs 0AAJIBIIOI JISJIbHOCTI OpraHi3aiiii.

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"

1.2. OcHoBHi npyuHUUIIM (POPMYBAHHS Ta PO3MOALTY NPUOYTKY MiANPHEMCTBA

3HaueHHsI MPUOYTKY 3aJIEKUTh BIJl 0araTbOX YWHHUKIB, KOXXHUW 3 SIKUN
MO3UTHUBHO a00 HETaTUBHO BIUIMBA€E Ha KIHIIEBUI pe3ynbTaT. Bel gakropu, Bij sSsKUX

BT HY BFIY KRS T rorinnm rppyy e g if AT
B1JI IISIIBHOCTI Cy0’€KTa rOCIIOAapIOBaHHs) Ta BHYTPIlIHI ((paKTopH, K1 3aIe’kKaTh Bl
JISTTBHOCTI MATIPUEMCTBA).

Cepen 3oBHimHIX (paktopiB P.M. [uran ta O.C. CaB4eHKO BUIUIAIOTH TPU
Ipynu: 3arajibHOEKOHOMIYHI (hakTopu (PO3BUTOK Ha OCHOBI BJIACHOCTI BUPOOHUYMX

B HY BT kp &Rt A Pprisauiino-ngrp iy YT SPB ST "HATY
CTBOPEHHSI 1IHPPACTPYKTYPH PUHKY), pPUHKOBI (DakTOpH (CYTTEBE KOJMBAHHS MOIMHUTY 1
MPOIO3HUIlil, PIBEHb peaJbHUX JOXOJIIB HACEJIEHHS, HECTaOlIbHICTh (DIHAHCOBOIO
pUHKY) Ta 1HII (akTopu (MOMITUYHA HECTAOUIbHICTb, HETaTUBHI JeMorpadivxi
TEHJICHIIIi Ta 1H.)

BIM HYBill SREatEp A Prxropis 1 P VEHI Y sai s VAP
rpynu QaxktopiB: BUpOOHUYI (pakTOpu (BUKOPHCTAHHS MaTeplajJbHO-TEXHIYHOI 0a3u
BUPOOHMIITBA Ta TPYJIOBOTO MOTEHIIIATY), IHBECTHUIIINHI (aKTOpH (BIPOBAIKEHHS Y
BUPOOHMIITBO HOBUX 3ac001B Ipalli, BUTPaTH 1HBECTULIWHUX pecypciB), (i1HAHCOBI
daktopu (hopmyBaHHS (hiHAHCOBOI CTpaTerii, MIaHyBaHHS MISUIBHOCTI, CTPYKTypa

B HY Biffey ks APl BM HYBiM Ykpainu "HATI"

K.C. XKanpko Tta B.C. KoTeHko 3a3HauarOTh, 110 Ha aOCOJIIOTHY BEJIMYHUHY
npuOyTKY BIUBAIOTh:

* pe3ynbTaTu (H1HAHCOBO-TOCMOAPCHKOT MISIILHOCTI MIANPUEMCTBA;



e cdepa IISUIBHOCTI;

BM HYBGIlT Wﬁlé AT Bl HYBIl' Ykpaiun "HATI"

YCTaHOBJICHI 3aKOHOJJaBCTBOM YMOBH OOJIKY (DIHAHCOBUX pe3ynbTaTiB [24].
M.B. HaymoBa Bujisie aBa Buau (GakTopiB, K1 BIUIMBAIOTh HAa IPUOYTOK:
e BHYTpilmHI ()aKTOpPH - YMHHHUKH, SKI TMO3HAYAIOTHCA HA PO3MIpl MPUOYTKY
MIJNPUEMCTBA 4yepe3 30UIbIICHHS 00CSATYy BHUITYCKY 1 peaizallii IpoayKIlii,
Bl HYBIl' Mkpadkid ssotAdponyxuii, nixsuulBikds EivipidkdoipatidmiiAak’
BUpOOHMIITBA 1  peamsauli npoaykuii  (pIBEHb  T'OCHOJAPIOBAHHS;
KOMIIETEHTHICTh KEPIBHMIITBA 1 MEHEKEpiB;, KOHKYPEHTOCIPOMOKHICTh
NPOYKIUIi; piBEHb OpraHi3auli BApOOHUITBA 1 Ipalll; MPOJAYKTUBHICTh Ipall;
cTaH 1 ePeKTUBHICTb BUPOOHUUIOTO 1 (PIHAHCOBOIO IIAHYBAHHS);

Bl HYBIF Xkpaitpcbpi Iaxropu, i ne Bhd:hY Sl hlavkQatkihpleMaddd”

alie MOXKyTh MaTH 3HAYHWH BIUIMB Ha BEIWYHHY NpUOYTKY (KOH IOHKTypa

PUHKY; pIBEHb I[IH Ha CIHOXXHUBaHI MaTepiaIbHO-CUPOBUHHI 1 TMaJMBHO-

€HEepreTUYH1 pecypcH; HOPMHU aMOPTU3aLIMHKUX BiJIpaxyBaHb; IPUPOJIHI YMOBHU;

Jep>KaBHE PEryJIOBaHHS IIiH, TapudiB, BIJICOTKOBHUX CTABOK, IOJATKOBHUX

BT HYBIIN ¥xpaikir. dfaphux camcizny. Bl HYBIl Ykpainu "HATI"

[lepepaxoBaHi (pakTopu BIUIMBAIOTh Ha MPUOYTOK HE MPAMO, a 4yepe3 olcsAr

peanizoBaHoi mpoayKiii 1 cobiBapTicTh. [Ipu 31ilicHeHHI BUPOOHUYO-TOCTIONAPCHKOT

JUSTBHOCT] MIANPUEMCTBA BCl 11 (PAKTOpU 3HAXOASTHCS B TICHOMY B3a€EMO3B’SA3KY 1
B3aeEMO3IC)KHOCTI [71].

BIT HYBIN Mgt ' FdL wo npuoyrds bl B haso 3 Hibudmvhh
BHYTPIILIHIX Ta 30BHIIHIX (AKTOPiB BIUIMBY, & TAKOX /10 1HBECTULIIMHOT, TOJATKOBOI 1
KpeauTHoi mojiTuku. Ha BennumHy mnpuOyTKY BIUIMBAIOTH BHYTPIIIHI (akTopH,
Oe3nocepeHbO TOB'SI3aH1 3 TMIAMNPUEMCTBOM, a TaKOXX 3OBHIIIHI, Cepell SKHUX
HAyKOBElb aKIEHTY€ yBary Ha (1HaHCOBIA MOMITHII Aep:kaBu. OKpiM LBOro Ha

BIT HY Ry kpalady il hy s pinanBirdT YRUDKREMK "Rk

dbopMyBaHHS JOXOAIB Ta BUTpaT 3a cdepaMud JISUTBHOCTI MiAIPUEMCTBA,

BCTaHOBJIEHUMHU JiepxaBoto. Cii 3a3HaYUTH, 1110 B EKOHOMIYHIH JiTepaTypl NOTIs AN

HAYKOBIIIB 111010 Kiacudikauii pakropiB pisHOMaHITHI [119].



O. bopoxmina moxutsie (akTopu Ha 3aJIEKHI Ta HE3AJIEKHI BiJl MISUTBHOCTI

BIM HY BT3B IR $2op B Y BiPP ko8P AT
KOMIIETEHTHICTh MPAalliBHUKIB, KOHKYPEHTOCIIPOMOKHICTh MPOAYKIIi, OpraHi3aiiito
BUPOOHUIITBA Ta Mpalli, MIPOIYKTUBHICTh Mpalli, CTaH Ta €PEeKTUBHICTh (iHAHCOBOTO
riaHyBaHHs. [0 He3anexxHUX (PaKTOpiB BKIIOYAE TAK1 SIK KOH'IOHKTYpa pUHKY, PIBEHb

IIH Ha MAaTeplaJbHO-CUPOBUHHI Ta MaJMBHO-€HEPIeTUYHI pPECcypcH, HOPMHU

B HY B S5aTe s e BM HYBIM Ykpainu "HATI"

O. H. OtnynieHHiKOBa TaK0X po3noiiisie (hakTopu Ha 3aJ1eXH]1 i He3anexH1. [{o
HE3aJIeKHUX (30BHIIIHIX) BOHA BIAHOCATH CTaH PUHKY, IiHY Ta Tapudu Ha MaIHBO,
€HEprilo, HOPMU aMOPTHU3allil, CHCTEMY ONOJATKyBaHHS, 0OCST Ta SKICTh MPUPOTHUX
pecypciB. Jlo 3anexHux (BHYTpIIIHIX), HA 11 JyMKY, HaJIe)KaTh OOCST Ta SIKICTh

B HY BIPPSp i HATrPTocT 12 gy By st HRT
C€KOHOMIYHA 3allIKaBJICHICTh IIPAIliBHUKIB Ta PO3BUTOK BUPOOHHMIITBA [81].

B.JI. KopineB Buaisie Tpu rpymnu haktopiB npulyTKy. Y cdepi BUpOOHHUIITBA -
ne To0TO 00CAr, SIKICThb HPOJYKLIi, aCOPTUMEHT, pPIBEHb ONTOBUX WiH; Yy cdepi
3BEpHEHHS - OpraHizallis peajizaiii IpoayKIlii, B3aEMO3B'I30K 31 CIOXHMBayaMH,

B HY BIFPRASS s BT i e i EHch ST P T 1"
MaTepialbHO-TEXHIYHOMY MOCTaYyaHH1, MPOOJIEMH 3 TPAHCTIOPTOM JIJIsl BIIBAHTAXKEHHS
roToBO1 MpoayKIi [42].

Buxonsun 13 BUIIEHaBEIEHOTO, Y HAYKOBHX KOJIaX HEMA€ OJJTHO3HAYHOCTI L1010

CTPYKTypH Ta BUIIB (aKkTOpiB BIUIMBY Ha (opmyBaHHs mpuOyTKy. Pazom 3 Tum,

B HY BHPFSRSSTHy AT CePer dactop BB [ psaTRig AT
KOHTPOJIbOBaHI (HEKOHTPOJILOBAHI), peryJiboBaHi (HeperynboBaHi).
[TpoananizyBaBIIM AyMKHA pPI3HUX HAYKOBILIB, MU C(HOPMYIIOBAINA CBill Meperik
OCHOBHMX (PakTopiB, 110 BIUIMBAIOTh Ha (POPMYBaHHS NPHUOYTKY MIJMNPUEMCTBA Ta
3MIMCHUIIN iX TPYIyBaHHS 3a IEBHUMH BUAaMu (puc. 1.2).

BIM HYBIl Yipratepry Tty reyny suapqreHm Ry egyat s - T
BapTO PO3MOJAUIUTA Ha PUHKOBI, TOOTO TakKi 110 XapaKTEPU3YIOTh PUHKOBI MOKA3HUKH,
Ta PEryJasTUBHI, TOOTO (HaKTOPH JepKABHOTO YIPABIIIHHI.

Punkoesi:



1. KoH'toHKTypa TOBapHOTrO PHUHKY. 3MiHa KOH'IOHKTYpU TOBApHOTO PHUHKY
BM HYBIFPYRPATHA " HATI® * 7% BYTPHYBIT Yikpathir “HAT™
o0CAry HaJIXOJKEHHS BUPYYKHM 3a MpPOJIaHUN TOBap, a 3HAYUTh 1 HA BEIMYUHY
BaJIOBOTO MPUOYTKY TignpueMcTBa. [lokparieHHs KOH'TOHKTYpH TOBAPHOTO PUHKY, B
CErMEHTI SIKOr'0 MAMPUEMCTBO 31HCHIOE CBOIO FOCTIONAPCHKY A1SUTBHICTh, TPU3BOUTh
710 301JIBIIIEHHST CYMHM JIOXO]1y Bijl peaiizarii npoaykiiii. HatomicTs nucbananc mnonuTty
BIT HY BiFPRISSTHUP PERTIor sy pIPESTPRpsaiss “HAT
THMYaCOBY HECTady KOIITIB MPH HAKOIMUYEHHI Ha MIJIPUEMCTBI 3HAYHMX 3amaciB
Hepeasi30BaHO1 TOTOBOI NPOAYKII Ta, BIAMOBIIHO, HEJOOTPUMAHHS IPUOYTKY.
2. KoH'rorktypa poHmoBoro puaky. @OHIOBHI PUHOK BU3HAYAE MOXKIIMBOCTI
OTpUMaHHS MPUOYTKY y BHUIJISA1 JOXOAY BiJl €MIcii akIlii 1 oOmiramii mianpuemMcTBa.
B HY I SRSATRIR AT e chommonisr pyBIPTYRpSHI BT
npuOyTKy. Takoxx auHaMika (OHIOBOTO PHUHKY BaKJIMBA Y KOHTEKCTI (pOpMyBaHHS
npuOyTKY BiJA TOPTQEIo IIHHUX MamnepiB mignpueMcTBa y ¢GopMmi BIJICOTKIB 1
JTUBICH/IIB.
3. IlpakTuka BIACTpOUYEHHS IJIATEXKIB MK KOHTpareHTamu. [Ipomykiiist Mmoxe
BI HY BIPFYRE 2 SHATI 12 yvosx By YRy AT
(po3cTpoueHHS) IUIaTeXy. BIUIMB 1bOr0 YMHHHKA TMPOSBISETHCS Ha PIBHI SIK
3aKyMiBeIbHUX, TaK 1 MPOJAKHUX 11H. BiAMoBiIHO 10 cxeM poOOTH 3 KOHTpareHTaMu
KOJIMBAETHCSA 1 BEIMUMHA NPUOYTKY HIANPUEMCTBA.
4. JlocTymHICTh KpenuTHUX KomTiB. dakTop Oarato B YoMy BHU3HAYAETHCS
B HY BfoARpasispiee o nomry. BTy i Wi qsa o AT
kamitany. KoH''OHKTypa BHU3Hauae 3pOCTaHHS a00 3HUKEHHsS 00CSATY MPOMO3HUIIil
«KOPOTKUX» ab0 «IOBTUX», «IOPOTHX» ab0 «IeneBux» rpoieid. BiamosigHO
3MIHIOETBCA 1 MOXJIMBICTH (POPMYBaHHSI JOJATKOBHX BUTpPAT MIAMPUEMCTBA IIOAO

OoOCIyroByBaHHsI OO OOPry y BHUIJISAI BIJICOTKIB, Ta, BIAMOBITHO, BEJIMYMHA

BN HYBifY¥&painn "HATI" Bl HYBIl' Ykpaiun "HATI"



DaKTOpPH BIUIMBY HA MPUOYTOK

Bl HYBIl' Ykpaiun "HATI"

HexoHTpoJibOBaHI Ta HEKEPOBaH1

30BHIIIIHI

BIM HYRIl ym%
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Pucynok 1.2. OcHoBHi ¢pakTOopHu BIJIMBY HA (P)OPMYBAHHS 1T

Bl HYBIl' Ykpaiun "HATI"

KonTponboBaHi Ta KepoBaHi

BrayTpimiHi

/BI'I HYbBIl' Ykpainu "HATI"

> XurreBuii IUKIT
H1IIPUEMCTBA;
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" "
aiHn "HATI

gi EYH
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MOJIITUKY TANPUEMCTBA;

> MigaHCcoOBUI MEHTAJITET
\:HHKiB Ta MEHEJIKEPIB.

Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl yKeaI'HI/I "HATI"

OyTKYy

HlIalI/I€MCTBa



5. 3amy4yeHHsT KOWITIB IUIbOBOTO (piHaHCYBaHHS. KomTu  HiIILOBOrO

B HY B YRESiHA B AT e — iy i Y RO ST P AT

YITKO BH3HAaYeHy MeTy (3riJHO 3 YCTAaHOBJIEHHMMH YMOBaMH BUTpPaydaHHs,

3aTBEPKEHUMH TUTAHAMH, KOIIITOPUCAMH TOI0). BOHM MOXYTh HAXOUTH Y BUTIISAI

cyOcuaiii, acUTHyBaHb 3 OMOJKETY 1 IIIbOBUX (OHJIB, I'yMaHITApHOI JIONIOMOTH,

BHECKIB (p13MYHHUX 1 IOpUIUYHHUX 0cCi0. Opranizailisi OTpUMY€ 10JIaTKOBUN MPUOYTOK,

BIT HY BTV R IAT e st pp R Py REShS - AT
HAJIXOJKEHHS JIIKBITHUX KOIIITIB.

Pecynamueni:

1. JepxaBHe perymoBaHHA. [lomsirae 'y BCTAHOBJIEHHI JIEPKABOIO
MIHIMAJBHOTO YM MaKCHUMAaJbHOI'O PIBHS I[IH, PEryJtOBaHHS Tapu(iB, BiJICOTKOBHX

B HYBIPTY clSZTHpPHATI | " BIOEySIr Vs "HaTi"
BIJICJTIZIKOBYBAHHSI MOHOTIOJILHOT'O CTAHOBUIIA HA PUHKY Ta BIUIMB HA HHOTO.

2. Cucrema omnopaarkyBaHHs. IlmaTexi g0 Oro/pKeTy BiIOMparOTh 3HAYHY
YaCTUHY BaJIOBOrO MpUOYTKY mignpuemcTsa. [losiBa HOBMX BHAIB Ta 3MIHA CTaBOK
MOJIATKIB, CKACYBaHHS UM HAJaHHS MUIbr, Oy/Ab-sIKl 1HIII CYTTEBI 3MIHH Yy CHUCTEMI

BIT HY BIPF YRS AT 1 cimesB Ry Deain AT
MIMPHUEMCTRA.

3. Tlomituyna crabinbHICTE. HopmanbHe (YHKI[IOHYBaHHS MOJITHYHOI
CUCTEMH, YCIX il CTPYKTYp Ta IHCTUTYTIB, BIACYTHICTb 300iB Y ME€XaHI13Max JepKaBHOI
BJIaJM, 11 JOCTaTHA aBTOPUTETHICTb, CYBOPE JOTPUMAaHHS 1 BUKOHAHHS 3aKOHIB Ta

B HY B spipp g acria 10 Bppqqy SR yRp st PHACT"
€KOHOMIIII 1 BIJIMOBIHO KOKHOMY Cy0’€KTY TOCIOIapIOBaHHS 30KpeMa.

PosrnsayTta rpymna (akTopiB rpa€ B CydacCHUX YMOBAX MEPIIOPSIIHY POJIb IIO0
(GyHKILIOHYBaHHS TOCIOAAPIOIYMX CYO0'€KTIB. BUIbII TOrO, 11l YUHHUKKA B OCHOBHOMY
BU3HAYAIOTh cdepy AISUTBHOCTI MIANPUEMCTBA, BIUIMBAIOTh HAa MPUUHSATTS PpillIeHb

B HY B Yptwr apTyprams xinngsEy Kpymom Vipaenr Haorp
3IIMCHIOETHCSI MEHEIPKEpaMHU MiAIPUEMCTBA.

Haitbinpm cyTTeBUMH ISl YCHIIIHOTO (DYHKIIOHYBaHHS MiJNPHUEMCTBA €

KOH'IOHKTYpa TOBapHOTo 1 OH0BOTO PUHKY, MPAKTUKA BIICTPOUYEHHS IUIATEKIB MIXK



KoHTpareHtamu. Ili ¢dakTOopm BUMararoTh TOCTIMHOTO aHami3y CHUTyamii 1
BN HY B RSRaA AT o=t " B HY BB E v AT
KOMIUIEKCHUM TIiXiJ 1 OmepaTuBHA OIlIHKAa BIUIMBY 30BHIIIHIX (paKTOpiB Ha
(GYHKI[IOHYBaHHSI MIJMPUEMCTBA JI03BOJISIE PO3POOUTH TMPaBWIbHY JUBIJICHAHY
MOJITUKY Ha IMiAMPUEMCTBI.
OxapakTepu3yeMO CHUCTEMY BHYTpIIIHIX (akTopiB, sKi BIUIMBAlOTh Ha
BN HYBIF kB HATI" Bl HYBIlT YkpaiHn "HATI"
1. XKurreBuit mukn mnignpueMmctBa. Ha pi3HMX cTajisix >KUTTEBOrO IHKITY
cy0’ekTa rocmoAaproBaHHs (GOPMYIOTbCS HE TUIBKH pPI3HI TMOKAa3HUKU MTPUOYTKY
MIJNPUEMCTBA, @ W MOro BHUAM, a TaKOXX HANpsIMU BUKOPUCTAHHS. XapakTep
MOCTYMAJBLHOTO PO3BUTKY IMIJMPUEMCTBA BIJIIrpa€ BEIUKY POJb B IMPOTHO3YBaHHI
B HY BT ST AT Ginarconsx By KRiEs TP A EbO AT
2. TpuBanicth ornepamiiiHoro Iukiay. YuMm OUIbIIy KUIBKICTH OOOpPOTIB 3a
OJIMHUITI0 Yacy 31MCHIOIOTh BJIACHI KOIINTH, IHBECTOBaHI B OOOPOTHI aKTHBH, TUM
OutbIIMKA 00CSIr NpUOYTKY. 3pOCTaHHSA BEJIMYMHU OCTAHHBOIO TMapajieJbHO 13
CKOPOYEHHSIM OMEpaIlifiHOr0 IUKIY TMPU3BOJAUTH JI0 3MEHIIEHHS 3aJeKHOCTI
BIM HY Bif P AP HAT Bl HYBIlT YkpaiHn "HATI"
3. Ce30HHICTh BUPOOHUIITBA 1 peamizalii Mpoaykiii. 3a JpkepeaaMu CBOTO
BUHUKHEHHS (i1 TPUKIATy, YMOBH BUPOOHUIITBA YU OCOOJMBOCTI TOIUTY) LieH
YUHHUK MOHA O0yJ10 O BIIHECTH J0 YUCJIA 30BHINIHIX, MPOTE TEXHOJIOTTYHUHN ITporpec
JT03BOJISIE TIMIPUEMCTBY 3/IIMCHIOBATH O€3MOCepe/IHINi BIUIMB HA IHTEHCUBHICTH HOTO
B HY BPPSY iS5 Hymyopmsa i pearf3q LRy RS A T
dbopmyBaHHS TpUOYTKY MIANPUEMCTBA B Yacli, BU3HAYAIOUH MOTO CTPYKTYPY B PO3pi3i
OKpEeMHX TUMYACOBUX 1HTepBamiB. KpiM Toro, el YnHHUK HEO0OX1HO BpaxOBYBaTH B
IpoLIeC] pEIHBECTYBAHHSI.
4. EdekTuBHICT, BHUKOPHUCTaHHS pECypciB mojsirae y e(peKTHUBHOCTI
B HY B Risesiipiof A Tpemverin moanB ISRV ViRBSTRN PRI
3okpema, 1anuii (hakTop BILIMBAE HA 301IbIIICHHS TPUOYTKY B OCHOBHOMY Uepe3 SKICHI
3MIHM: MIJBUIICHHA NPOAYKTUBHOCTI OOJIagHAHHS Ta HOro SIKOCTI, BUKOPUCTAHHS

MPOTPECUBHUX BHJIIB MaTepiaiB Ta BJOCKOHAJIEHHsS TeXHoJorli iX oO0poOKw,



OPUCKOPEHHSI O00OPOTHOCTI OOOPOTHUX KOIITIB, MiJABHUILEHHS KBamiikamii Ta
BN HY BIrY SRS LAPpqHar. sy Aor e VA E R AT T
MPOAYKINi, YJOCKOHAJICHHS opraHizamii mpaii Ta eGeKTUBHIIIE BUKOPUCTAHHS
(biHAHCOBHX peCypciB TOIIO.
5. HaranpHicTh iHBecTULIMHUX miporpaM. CTymiHb I1i€l HEBIAKIATHOCTI
dbopmye ToTpedy B 10JaTKOBOMY 00Cs31 (DiHAHCOBUX PECYpPCiB, IKUMU MOXYTb OyTH
BIT HY BT PRSI AT oo Y B YTy i LA
- Kpenutu Ta mo3uku. OCTaHH1 BIMOBIHO € IJIATHUMHU, 110 B CBOIO YEPr'y HEraTUBHO
BILUIUBAE Ha (DIHAHCOBI PE3YJIbTATH.
6. IlpuiiHsgTa 0OJIKOBa NOJITHKA HA MIANPUEMCTBI. SIKIIO MIJMPUEMCTBO
dbopmye (Gpi1HAHCOBI pe3ysbTaTH 110 OIUIATI, TO 3aIi3HIJIE MOTralleHHs 3a00proBaHOCTI
B HY BIPPSateip A TIosimmoe mhog s iry dsatitn T
MIPOTIMCABIIIN B 00JIIKOBIM MOITHII BITOOPa)KEHHS MO BiJIBAHTAXKEHHIO, M1 AMPUEMCTBO
oTpuMye Oinbiie KOmTiB. TakoX CyTTE€BHI BIUIMB MarOTh MPOIMKCaHI B OOJIIKOBIN
MOJIITHLII METOJY aMOPTHU3allli OCHOBHHX 3aC001B, TEPMIHU KOPUCHOIO BUKOPUCTAHHS
HeMaTepialbHUX aKTUBIB, III0 CTBOPIOIOTH PI3HY BETUUYMHY BIAMOBITHUX BUTpaT. Jlis
B HY BT YRR Pcxopess By B RS> R
coOIBapTICTh MPOMYKII 1, BIAMOBITHO, 3HIKYETHCS YacTKa YHCTOIO MPHUOYTKY
1PHUEMCTRA.
7. DiHAHCOBMI MEHTAJITET BJIACHUKIB 1 MEHEKEpIB MiANnpueMcTBa. Bubip
KOHCEPBAaTHUBHUX, IOMIPKOBAHUX a00 arpeCUBHUX MPUHIIMIIB (PiHAHCYBaHHS aKTHBIB
B HY BiFiSARpiiraeppeT penosepesion SIply BAFI2YARFARKIAPH TP
npUOYTKY MIANPUEMCTBA, BETMYMHY PE3EPBHOIO KaIiTally, 00CITY CTPaxOBUX 3alaciB
OKpeMHX BUJIIB aKTHBIB. [{aHi Mi1X0a1 BU3HAYAIOTH 1 pIBEHb MPUOYTKOBOCTI Ta pU3UKU
1010 BKJIaJeHUX (hIHAHCOBUX 1HBECTHIIIH.
OcHOBHUM (DaKTOpPOM, III0 BU3HAYAE YCHIIIHY AISUIbHICTH HIANPUEMCTBA, €
B HY By RS AR TR rois i vesex@plsHPY B b Rt AL
JAHUX TPUIMaIOTh PIIICHHS, HACTIIKU SKUX CYTTEBO BIUIMBAIOTh HA ()IHAHCOBUM CTaH
HiANPUEMCTBA.

BunainuBiim BuiieHaBeneHl (GakTopu BIUIMBY Ha (OpPMYBaHHsS MPUOYTKY



MIPOIIOHYEMO IIIe JISHI0 YAOCKOHAIUTH Kiacu(ikallito 1anux (paxTopiB i3 po3MOIiIOM
BN HYBIF"YRISTE™ B AT oo bar i 19 VTP Sk ga i iR
PO3BUTKY MIJMPUEMCTBA Ta JAECTUMYJIOIOUYl (PaKTOpH, IO HABMaKd HEraTUBHO
BIIOOpaXKAIOThCSI HA TOCMOAAPIOIOYOMY CYO’€KTi 1 IX HasSBHICTh € 3arpo300 10
MOTIPIICHHS JTISUIBHOCTI MIAMPUEMCTBA 1 3HIKECHHS NMPUOYTKY. TakoX MpOroHyeEMO
BUIUINTH BOJATHIBHI, IIT0 MaIOTh TEHACHIIIIO 3MIHIOBATHCS 3 YacOM, 200 K BIJIIOBIIHO
BT HY BT RS AT 421oP oo 4 YBPHY R HiApAT
10 MiJIJISTal0Th MPOTHO3YBAHHIO Ta HEMPOTHO30BAHI.
[Tpu dopmyBaHHI KiHIIEBOTO (DIHAHCOBOTO PE3ybTATy POOOTH MiANPHEMCTBA
HOro BeJIMUMHA BU3HAYAETHCS IMPHU MOPIBHAHHI JOXOAIB Ta BUTpar. Po3paxoByroun
OyxranTepchbkuii MpUOYTOK, BPaxOBYIOTh JOXOJM, SIKI MIJMNPUEMCTBO OTPUMAIIO
B HY BT YR IpTy HomonemE i Y atiiu R
MOCJIYT OIIIHIOIOTH 3a BapTICTIO 0OMiHY MpOAYKIli abo mociayr mianpueMcTBa. Take
3HAUEHHS € T'POIIOBUM EKBIBAJIEHTOM IIPaB Ha TPOIIOBI KOIITH, fKi MarOTh OyTH
OTpUMaH1 BHACJIIJIOK OIepallii IpoJaxy.
Y OUIBIIOCTI BUNIAAKIB BUTPATH HA MPOAYKIIIIO OIIHIOIOTH 32 COO1BAPTICTIO, sIKa
B HY BRIttt e Aesa sapriS [ 4y BRTT SeEATHE AT
Ha MpUI0aHHS aHAJIOTTYHOI MPOAYKIli HA pUHKY. OKpIM TOTO0, y MPOIIEC] TIsITBHOCTI
MIJIPUEMCTBA B3a€EMO3B 30K MDK OTPUMAHUMHU JOXOJaMu Ta 3A1MCHEHUMU
BUTpaTaMU MPOCTEKUTU JOBOJI CKIagHO. Lle 3yMOBHIO HEOOXIHICTh BU3HAYEHHS
KpUTEPIiB CIUCAHHS 3aTpaTr IMiJl 4ac iXHbOTO 3/IMCHEHHS. Tak BUHHUKJIO TOHSTTS
B HY BiPTY e 74 AT pemsoro. neigisppyayE iFpoigsame s HEATT T
HIJIPUEMCTBA, X04Ya MPOCTEKUTH IXHIM MPSMUIA BIUIUB HA KIHIEBUN (PiHAHCOBUUN
pe3yJbTaT JOBOJII CKJIAJIHO. BiAMOBIAHO parioHaAIBHUM MiAX0A0M J0 (opMyBaHHS
npuOYyTKY TOJSITa€ y 3MEHILIEHHI YWCTUX JOXOJIB BIJHOCHO CYMH BHTpaT
MIIIPUEMCTBA Ta MOJATKY Ha mpulyTok (puc. 1.3).
B HYBilT YRS H AT 2 mmae coSo PR YiRgSathish ™A
[0 YHEMOXXJIUBIIIOE Horo Oe3rmocepeHE BUKOPUCTAHHS SIK 00’€KTa yHpaBIiHHA 1
BUMarae (HOpMyBaHHS Ba)XeiB BIUIMBY Ha BEJIMYMHY NPUOYTKY dYepe3 BIUIMB Ha

baxTopu oro ¢popMyBaHHs Ta BUKOpUCTaHHS [19].



CKJ1aJOBUMH CUCTEMH YIPABIIIHHSA TPUOYTKOM €:

BM HYBil 1 YREATEH P ERAT e 2 erar Horg ppRMXrsiy| - TIATP P AeF Y

cTpaTerii ynpapiaiHHA NPpUOYTKOM 3 ypaXyBaHHSIM YCIX CYTTEBUX (DaKTOPiB

BILJIUBY;

* yMpaBIiHHSA A0XO0JaMH Cy0’ €KTa TOCIOJAPIOBAHHS - 11€ KOHTPOJIb 32 OKPEMUMHU

CKJIaIOBUMU CYKYITHOTO MPUOYTKY MiAMPHUEMCTBA;

B HY Bi" RBE “FPATI 90X OSpP Ry VREMIH) AT

JUIIEe y po3pi3l yNpaBlliHHS MPUOYTKOM, a ¥ y CTPYKTypi (DiHAHCOBOIO

MEHE/[KMEHTY B3araii,

* yOpaBdiHHS TOPUOYTKOM Ha eTami HWOro BUKOPUCTAaHHA - 3a0e3MedeHHs

CTaOUIBHOIO 3POCTaHHA PUHKOBOI BapTOCTI MIANPHEMCTBA Ta JAOXOJIB

BN HYBIM YkBSHE HATI" BIM HYBIM Ykpainu "HATI"

OTXe, ATPUEMCTBO TTOBUHHO BPaXOBYBAaTH BC1 YMHHUKH, K1 MAIOTh BIUIMB Ha
Horo (GyHKIIIOHYBaHHS, 3a/JIs MIABUINCHHSA €()EKTUBHOCTI MisNIbHOCTI. ToOTO
dbopMyBaHHS 1 BUKOPUCTAHHS TNPUOYTKY € JOCUTH CKJIQJHUM MEXaHI3MOM, SKUI
CTOCYEThCS yCiX cep AISIBHOCTI MiANPUEMCTBA.

BM HYBiIMN YREafkm AT o BRPEYBI Ykisalhn MRIRTH
MIIIPUEMHHUIIBKOI  ISITBHOCTI,  3a0e3medye  (iHAHCYBaHHS  PO3IIUPEHOTO
BUPOOHUIITBA, COIIAIbHO-CKOHOMIYHOI'O PO3BUTKY IIJAMNPUEMCTBA, € JKEPEIOM
MaTepialbHOrO 3a0XO0YEHHS MPAIiBHUKIB 1 0a3010 ISl PO3pPaxyHKIB IMOKA3HUKIB
1HBECTHIIHOT MPUBAOJIUBOCTI MignpueMcTBa [58].

BN HYBiM VA AT Fo = 0re Y Y BRFPYRY AN YTAT
30UIBIIIEHHS HOr0 BEJINYUHU HEOOX1THO:

1. Po3poOutu Taky cTparerito ymnpaBiiHHS NpuOyTKOM, sika O BiamoBijiana
JIOBTOCTPOKOBUM IIUISIM PO3BUTKY IMIANPUEMCTBA Ta JO3BOJISIIA JOCATTH HaMKpaImx
PE3yNbTaTIB 3a JOTIOMOTOI0 HasIBHUX PECYPCIB.

B HYBIM Y/ P& A ™ s ye s PP ST A RISATHE PR
SKUX MaTHUME JIOCUTh BArOMHM BIUIUB HAa BEJIMUYNHY MPUOYTKY.

3. IlnanyBatu BUTpaTH TakMM YUHOM, MO0 iX cyma B KOJHOMY pa3i He

nepeBUIllyBajia J0X0AuM B AaHoMmy mepioni. Lle mo3Bonuth 3a0e3nmeuuTH xouya O



0€330MTKOBICTh BUPOOHMIITBA TA 3MEHIIUTH IMOBIPHICTh OaHKPYTCTBA.

BM HYBIM Ykpaiuun "HATI"  HoxoBr HYBIMN Ykpainu "HATI"

Ormepartiiini JoXoau

1 BigocHoBHOi 1 1 BigiHmoi 1 + DinaHcoBi + IuBecTuuiiini +

[ mismeHOCTI 1 [ omepamuiiiHoi aoxonu Joxon

! i ! mismpHOCTI 1
Il

T moxonn

BM HYBIM Ykpainu "HATI" Moo= BFERYBIM Yikpainm "HAT

BupaxyBaHHs 3 TOXOIB

B HYBiM Yrpairg LA B HYBiM Yrpaitm "HATI!
Y Klnepau {m) BUTPATH Y
i [Ipsimi ! i 3aranbro- mi Axminict- i i Ha 30yt [! [ami ; +q)iHaHCOBi +IHBeCTI/IHiI7IHi +IHIJli
! BupoOHuyi ;! BUpoOHNYi;!patuBHi ! [! onepaum [ BUTPATU BUTPATH BUTPATH
! " I 1 i'Hii
1 i 11 11 11 .

BN HYBIN Ykpaiuu "HAT[Monarox xa BEPY¥EI YkpaiHm "HATI'

DIHAHCOBHUIA PE3ybTAT

<> =

Bl HYBIl Ykpaipe,-&A T Bl HYbHstMKpa]I'HI/I "HATI"

Pucynok 1.3. Ilopsinok popmyBanHsi npudyTKY NiANPHEMCTBA

IIpn, BI/IKO}?I/ICTaHHl an6yTKy OpIEHTYBATHCS nepmy depry, Ha 1o eon
B HYEIM Ykoaiin B HYBIll Yipaitiv "HATI"
caMoro mnianpueMcTBa y (QopMmyBaHHI zm(epen BJIaCHOI‘O HcyBaHH;{ o B

NOJAJILIIOMY MPHU3BEE A0 MaKCUMI3alli Ta cradutizarii an6yTKOBOCT1 Ta PO3BUTKY

Cy0’€KTa rocroaaproBaHHs.



[ITo cTocyeThes po3noAiTy MPUOYTKY, TO 1€ HAMBAXKITUBIIINI TIPOIIEC, IKUI HE
BN HYBIFFYRSENT ARTH " Pomm mofey YR S athin™ T
nepeayMOBOIO HAMIOBHEHHS Or0/KeTy Kpainu. CucteMa po3noAiny npudyTKy Ha Oy ib-
SKOMY TIAIPUEMCTBI MOBUHHA BUOYIOBYBATHCS 3aiJi MIABHILEHHS €()EKTUBHOCTI
WOro MISLJIBHOCTI.
Ha namy nqymky, BapTO BUIUIMTH HACTYIIHI IPUHIUIINA PO3MOJILITY MPUOYTKY:
BN HYBIl YRPATHEN "HATP  moemern BRpYRiRt ViSaid R T
HiAIPUEMCTBOM;
e JIep’KaBa OTPUMYE YaCTUHY MPUOYTKY Yepe3 CUCTEMY MOIATKIB 1 300piB, pO3Mip
SKUX BCTAHOBJIFOETHCS 3aKOHOJJABCTBOM;
* mpuOyTOK, 110 3aJUIINBCS Y MiAMPUEMCTBA, HE TIOBUHEH HETAaTUBHO BILUIMBATH
BIM HYBiM $Rp&iHF AT *POBFHYBIMN Ykpainm "HATI"
* mpuOyTOK MepI 3a BCE CIPSMOBYETHCSI HA HAKOMTMYCHHS 1 JIMIIE TICHs I[OTO -
Ha THII 11T,
Ha nianpueMcTBi 06’ €KTOM PO3MOILITY € TaK 3BAHUN «YUCTUHN PUOYTOKY, SIKUN
3QJIMIIMUBCS MICJs BHECEHHS BCiX 0OOB'SI3KOBUX IIaTeXiB. JlaHWN mpoliec 4aCTKOBO
BN HY B P Y RO AT R E R T o Pt B AR R AT T
BUJIATKOB1 KOILITOPUCH.
[TpuOyTOK, 110 3aJMUIIMBCS B PO3MOPSIKEHHI MIANPUEMCTBA, MOXE OyTH
BUKOPUCTAHUU [IJIi PO3BUTKY 1 MIABUIICHHS €(EeKTHUBHOCTI AisuibHOCTI. [lepikaBa
3arajioM 1 KOHTPOJIIOKYl OpraHM 30KpeMa HE MOBUHHI BTPYYaTHCS B MPOLEIYPY
BN HY B PYRBE v AT Bl HYbBIl' Ykpaitn "HATI"
Yuctulh npuOyTOK JOUIUTHCS HaA JBl YaCTUHU: OJIHA CIPSIMOBYETHCS Ha
HAKOIMWYEHHS, a 1HIIA - Ha CMOXUBaHHA. KO € mpuOYyTOK, HE PO3MOAUICHHUIA B
MUHYJII IEPIOJM, 1I€ XapaKTEPU3IYE MiAMPUEMCTBO SIK cTa0LIbHE 1 (P1IHAHCOBO-CTIHKE.
[ITo6 pamionamizyBatu (IHAHCOBHI MEXaHI3M  PO3MOJUTY MPUOYTKY,
B HYBIMYRSSAH ™ AT Bl HYbBIl' Ykpaitn "HATI"
* BHU3HA4YaTu (POPMHU 1 METOJM PO3IMOLITY IPUOYTKY B 3aJI€AKHOCTI Bl XapakTepy
1 I1JIe# TisUTBHOCTI T IPUEMCTBA;

* IUIAaHYyBaTH HampsMu (QOpMyBaHHs MPUOYTKY Ta MOro po3monauny (30kpema y



PO3pi3i JUBIICHIHOT MOJTITUKH);
T W PO3pOOKH I
B HYBilT YRB&T A AT PoPost gyt Bipar e Anoegper
NPUIIBUALIMTHY iX peajizalliio 3a JIONOMOIro peiHBeCTyBaHHS MpUOYTKY (abo
3aJy4eHHsI JIOBFTOCTPOKOBUX KPEAUTIB);
* 3HU3UTH PIBEHb MOCTIHHUX BUTPAT Ta MIHIMI3yBaTH PiBEHb 3MIHHUX BUTPAT;
* 3/1liCHIOBaTH €(DEKTUBHY MOATKOBY IMOJITHKY, 1110 3a0€31euye 3HUKESHHS PI1BHS
. HUX IO yBUILIAT; . . " "
BN HYBIM Ykpathanw“HATI BIM HYBIlM Ykpainu "HATI
* BIPOBAIKYBATH [I€BY MIHOBY TMOJNITUKY 3aJJisl MIJBUINEHHS  PIBHA
pUOYTKOBOCTI FOCIOAAPCHKOT N1SUIBHOCTI;
* MOCWIUTH MPETEH31MHY poOOTYy 3 METOI MOBHOTO 1 CBOEYACHOIO CTSTHEHHS
mTpadHUX CAHKITIN.
bTATK, palll j;Ta BIIOPSAKYB d')_l%o rQ MEXaHI3MY [y .
B Hys.ﬁ‘v SR EAT B M st T
npulyTKy HlI[HpI/IeMCTBa MOBUHHI Bi0OpakaTuch B CUCTEMI HJ'IaHlB CTpPATETiyHOTO
pPO3BUTKY Ha MailOyTHi nepiogu. IIpu 1pboMy HEOOXIIHO BHXOAMTH 13 TOrO, WLIO

YUHHUKaMHU (POpMyBaHHS MPUOYTKY € TOXOU Ta BUTPATH.

BM HYGIN Ykpatnit "HATI™ " ™ B HYBIr Vkpatnbr AT

npudyTKy nmnpneMCTBa

Ak yxke 3a3Hayamocs y TMONEpPEeNHIX NUTaHHSAX, (OPMYBAaHHS MPUOYTKY

3QJICKUTH BiJ IBOX OCHOBHUX BH3HAYAJIbHUX €JIEMEHTIB - JIOXOJIB 1 BUTpaT. Tomy

B HYSIFTYRSETHAMRIAT PP X B HYBI YRS e A TI"

OTpI/IMaHHH J0X0ly - HeoOXiJHa NepeaymMOBa BHUKOHAHHS IUIaHIB LIOJI0

NpUOYTKOBOCTI MIANpPUEMCTBA. ToMy JaHIi €KOHOMIYHIA KaTeropii NmpUILIsS€ThCS

yrMalie 3HauYeHHS SK Y HOPMAaTHBHO-TIPABOBUX aKTaX, TaK 1 y Mpaisix MPOBITHUX
BITYM3HSHUX Ta IHO3EMHUX HAYKOBIIIB.

BM HYEiM YRPEHIFHATT 1 2o i P ey BT YRB ST A T

Biamosinno o ['ocriogapebkoro Kogekey Ykpainu, 10Xi/] OAa€ThCS Y B3aEMO3B’ SI3KY

13 mpubyTKoM. OTpUMaHHs MEPIIOTo, SIK 1 APYroro, BBAXKAETHCA KIIOUOBOK METOIO

CTBOPEHHS MIAMPUEMCTBA Ta HOT0 MOJAJIBINOT AisTbHOCTI [17].



[MuBubamit Komexkc YkpaiHu MICTUTh OCOOJMBOCTI BU3HAYEHHS JOXONIY VY
' : i - MAIOTh LIUBLIb H: (%a -ﬁ%i Fin
BM HYBIT Ykpaiti" HAT M BrfrHyBirtykearmit “*HATT
HOPMATUBHUU aKT PO3KPUBAE OJUH 13 CYTTEBUX ACHEKTIB BEJICHHS MIANPUEMHUIIBKOT
nisutbHOCTI [114].
Jns  miet  Oyxraatepchbkoro oOJIIKY OCHOBHI — peKOMEHJallli  I0J10
BiloOpakeHHs 1H(opMalil 1040 JOXOAIB Ta iX MojaHHsS y (piHAHCOBIN 3BITHOCTI
B HY BSOS SHGRCHAT - Toox oL BIPY It AT
1 «3arampHi BUMOTHM 10 (IHAHCOBOI 3BITHOCTI». BiAMOBIAHO 70 HAIIOHATBLHUX
CTaHAApPTIB OOJIIKY JOXIJ - L€ 30UIbIIEHHS EKOHOMIYHMX BHUTLA BHACIIJIOK
HAJXO/DKEHHSI aKTHBIB ab00 3MEHIIEHHS 3000B’s3aHb, K1 3YMOBIIOIOTH 3POCTaHHS
BJIACHOTO KaIliTany (32 BUKJIIOYEHHSM 3POCTaHHS BJIACHOTO KalliTaly y pe3yJbTaTi
1B B 8) [75]. : . " "
BN HYBIMYRHETEF s 7] BIM HYBIM Ykpainu "HATI
Y MCBO 1 «/loxin» nogaetbest OUIbII TOYHE BU3HAUYCHHs aoxoay. OcTtaHHIN
BBAKAETHCA 30UTBIICHHSM EKOHOMIYHMX BWT1 MPOTATOM OOJIKOBOTO TMepioay y
BUTJISA/II HAAXOJKEHHS a0o0 3OUIbIIEHHS KOPUCHOCTI AaKTUBIB YW 3MEHIICHHS
3000B's13aHb, 110 BeJie J0 30UIbIIEHHS BIIACHOTO KaIliTally, KpIM BUMA/IKIB, TIOB'I3aHUX
' ) ro Karirta - : - " "
Bl HYBIFFYRBati™ HAT WIBA HYBIN Ykpainu "HATI
[To3UTUBHMI MOMEHT 3TaJIaHMX MDKHApPOJHHMX Ta BITYM3HSHUX MIAXOJIB -
BU3HAHHS JIOXOJy Y pe3yJbTaTi 301UIbIICHHS BIACHOTO KaliTaly MiANPUEMCTBA Ta HE
BIIOOpaK€HHA MOro BHACHIAOK omepauiid 13 BiIacCHUKaMu. Buxopsum 13 000x
BU3HAYCHb, HE BAPTO BBAXKATH KOKHE HAIXOJHKCHHS YW 3POCTAHHS BapTOCTI aKTHUBIB
C L Ha 3000B’s13a K : : o '
B HY BTy REFSTH "HEATY BT HES PTPYHS S O OB AT
NPUKIAAY, TIJOIPUEMCTBO B3sJIO Y OAHKY JOBrOTEPMIHOBUN KpEeauT. 3 OAHOTO OOKY
IPOIIOBI KOIITH TOCTYNWJIM HAa MOTOYHMM paxyHOK. JlilicHO, cymapHa BapTicTh
aKkTUBIB 3pocTe. HaTOMICTh 30UIBIINUTHCS 1 BEIMYMHA TOBFOTEPMIHOBHUX 3000B’sA3aHb
HITPUEMCTBA TIEPEl KPeTUTOPOM, TOMY HE BApPTO BU3HABATHU JOXI].
H i 1 iR’
BN HYBIM Yipraremt TRT [* 1 MOBO 18 By egg i Flos/ i1 Hvre FPACTP
Bl peamizaiii TpOJyKIlli, BUKOHaHHSA poOIT Ta HagaHHsS mnociayr. HopmarusHi
JOKYMEHTH HE BHU3HAYalOTh OCOOJIMBOCTEH BiIOOpaXKeHHS JOXO[IB, OTPUMAHUX Y

pe3yJbTaTi 3MiHU CIIBBITHOIIEHHS IMOMUTY Ta MPOIMO3UIlIi HA PUHKY Ta 301IbIIICHHS



BapTOCTI aKkTHUBIB. TakoXX JaHI BOHW HE BCTAHOBIIOIOTH MOPSIOK OOJIKY TOXOMIB
B HYBIFTYRBafi T 20w oo H STy AT
JISTTBHOCTI (JIJ1s1 IPUKJIIAly, MAaHHIHT KPUIITOBAJIIOT).
[Tonane y [lonatkoBoMy Kofiekci YKpaiHu BU3HAUESHHS TI0XOAY TOBOJI1 3arajibHe
Ta HEOJHO3HAYHE. Y BIAMOBIAHOCTI /10 1. 14.1.54 1aHOro HOPMAaTUBHOI'O JOKYMEHTY
JOX1]1 - OYJIb-IKUH 10X17, OTpPUMaHU pe3ueHTaMu a00 HEPE3UICHTaMH, Y TOMY YHCIII
B HY BRI ppenocr = rrsrepfOeir Rpsm paTy
(HapaxyBaHHSI) BHHAropoju I1HO3EMHHUMH POOOTOMABLSAMH), ii KOHTHHEHTAJIBHOMY
menb(i, y BUKIIOUHIA (MOpPCHKIN) ekoHOMIYHIM 30H1. HaTtomicte m. 14.1.55 nonae
BIJIMIHHOCTI MIXX JOXOJaMU, OTPUMAHUMU Ha TepUTOpli YKpaiHu Ta 13 JKepel 3-3a
KOPJOHY: «Oynb-sIKUW JOX1J, SIKHA OTPUMAaHUI pe3uJieHTaMu ab0 Hepe3uJeHTaMHU, 3
B HY BV YRS AT AsocTi gy ppy i SRigaTv HEAT T
MUTHOI Teputopli VYkpainm» [90]. Bwu3HaueHHs Jem0 HETOYHE BHACIIIOK
3acTOCyBaHHs (Ppa3u «Oyab-IKUN JOX111».
Joxiz - ckiiaJiHa €eKOHOMIYHA KaTeropisi. [T mocImipKeHHIM 3aiiManch MPOBIJIHI
1HO3E€MHI BYEHI MHUHYJIOTO, TyMKU SIKMX PO3BHBAIOTh Ta BIOCKOHAIOIOTH HAYKOBII
BI HY BIFFYRp S AT pvocs 12 renBF By EIPFYRpaim "HATI"
V. Cradpdopna, C. Doprpeit, T. MeH Ta iHIIT MEPKAHTHIIICTH OYyJIM TIEPEKOHAHI,
[0 JDKEpENIo JOXOAY KpaiHW - 1€ MPOJak TOBAapiB 3a KOPJOH. baraTcTBO KpaiHu
BU3HAYAETHCS PIBHEM PO3BUTKY pemecen. Ha gymky T. MeHa, BUTOTOBIIEHHS] TOBapiB
OuTblI MPUOYTKOBE 3aHATTS, HDK CYTO BHJIOOYTOK CHPOBHHM SIK JJII OKPEMOTO
B HY By i saraso (138 HYBiM Yipaitm "HATI"
®iziokpatu (®. Kene, I1.C. Hionon ta A.-P.-)K. Troopro) BOauanu noxia sk
pe3ysibTaT BIUIMBY MaTepiayibHUX (akToOpiB - 3eMiil Ta BOAU. ExoHOMICTH
HaroJollyBajJyd Ha BAXKJIMBOCTI Mpall CeNsiH, Pe3yJbTaT POOOTH SKUX - YHCTHH
npoaykT. OHaK BOHHM BBaKaJIM, 110 3MEHINEHHS 00CATY BUTpAT MiJ Yac MPOAAKy
B HY BIFPYIyATAb BT *sex ia spocraBi KiE5ORi TPy Ry TR HIR TP
JIIOJTUH1 HE 000B’SI3KOBO OYJIO CYTO IpaIfoBaTH Ha BUPOOHMIITBI, a i BUKOHYBATH 1HIII
GbyHKIIT 33714 301IbIIEHHS JOXO0y opraHizauii [6].

Kinacuku ekonomiunoi teopii (V. Ilerri, A. Cmir, JI. Pikapao Ta iH.) po3risganu



3apo0ITHY IUIaTy, PEHTY 3a 3eMJII0 Ta JOXIJ 13 KamiTainy sk Tpu (axropu, siKi
B HY BT YRB AT AT 1% 1 B PRIV RS R AT
THITUH J0X1]1 HAIXOAUTh 13 OJTHOTO 13 3rafgaHux pkepen [139; 140].
[IpencTaBHUK HEOKIACMYHOTO MapkuHaimi3sMy Mapk brayr anamizyBaB
CYTHICTh JOXOJYy 13 TO3UIIli MaKpOCKOHOMIKH, €BOJIIOIII MPOAYKTUBHUX CHUJI Ta
3aCTOCYBaHHS IHHOBALIMHUX I1IX0/I1B Y MPOIEC] CTBOPEHHS MPOAyKIlii. DaKTUYHO BIH
BN HY BHTYVABETHI "R Teo0imol marg YNy bdinm "HATI"
Ha ckmagnocTi kareropii «aoxig» Harojgocus 1 JIx. M. Keiinc. Bin 3a3Hauas,
10 OAHA 13 TPHOX HAWOUIBIIMX MPOOJEM NpH HAMMCAaHHI Hpaul «3arajabHa Teopis
3aiHATOCTI, MPOILEHTa Ta I'POLICi» - 116 BU3HAYEHHS JaHOro TepMiHy. EkoHOMICT
pPO3TJISaB MOHATTS «JIOXOAy» 13 JABOX MIAXOJIB: MIKpPO- Ta MaKpPOCKOHOMIYHOTO.
B HY BT VAR AT BT 1o miab gy By i iDr SHRAT
JTaHOi pOOOTH OLIBII aKTyaJIbHUM € TIepIlie BU3HAYEHHSI, CYTHICTh SKOT'O TOJISTAE Y
MO3UTHBHIM PI3HMIII MK BapTICTIO Peaji30BaHOTO TOBApPY BIPOJIOBXK TEBHOIO Yacy
HaJ| CyMOIO NIEpBUHHUX BUTpaT BUpoOHULUTBA. 3a . M. KeitHcom BennunHa qoxomy
HampsMy BHU3HAYAETHCS MaciiTaboM BUPOOHMIITBA. TakoX HayKOBEIb Yy SKOCTI
BIT HYBIFFKpRiSpPERATIon  sonsa BTy VREAT I EAT
BUPOOHUIITBA [6].
CyTTeBHII BHECOK Yy TEOPETUYHI MIAXOAU IOJO0 JOXOAY 3JIHMCHUIN
MpEeJCTABHUKU HEOKJIACMYHOI eKOHOMI4HO1 Teopii - J[xk. Knapk, @. Xaiiek, A. Iliry, I'.
Xabepiep Ta iH. 30Kkpema NepIInii 13 3raaHuX HaroJIOIIyBaB, 1110 KOKHOMY (akTopy
B HY B SARG fpr BRI Tax i Aoxi B ppy By K A HATP
NEPEKOHYBAaB, IO JOXIJ 13 KOXKHOrO (hakTopa MpONOPLIMHUI KITBKOCTI Ta BapTOCTI
IPAaHUYHOTO IPOIYKTY [35].
Ha ocHOBI HeKJIaCMUHOT €KOHOMIYHOI Teopii yKkpaiHCbkuil BueHuid M. TyraH-
bapanoBcbkuii  po3poOMB coIladbHy TEOpi0 po3noalTy. BiamoBigHo 10 Hed,
B HY By i Pircopuerassn nB[ pSBIFE YRpBTHACHATH
HETPYAOBUH JOX1J y pe3yJbTaTi BUKOPUCTAHHS BJIACTMBOCTEW 3eMJIl - peHTa. 3a
Tyranom-bapanoBChKMM, HAIIOHATBHUNA JOXIJ 30UTBIIYETHCS, SKIIO MPAI[iBHUKU

BUKOHYIOTh CBOi OOOB’SI3KM OLIBII MPOJYKTUBHO, 30KpeMa 1 MpHU BIPOBAKECHHI Y



rOCIOIAaPChKY MIIbHICTh mianpuemctsa qocsiruens HTII [106].
BN HYBiM YRsEi KA < Ko rP Ty s did k HR T
JIOXOAM, BUXOSYH 13 Teopli TPYOBOI BapTOCTI, BBAKAOUM JTOX1Jl HACIIAKOM Mpall.
Bonu mepekonyBanu, 1o 3a1jsi CTBOPEHHS HOBOI BapTOCTI MOTPIOCH JMINNE OIUH
dakTop - poboua cuna. HaTomicTh iHIIN Pi3HOBUIU JOXOJIB - 1€ HACTIIOK TOTO, IO
poOITHUKY HE OyJI0 BHIUIAYEHO 3apoOiTHY IuiaTy. MapKCHUCTH BBa)KalM JOXIJ Bij
BIT HY BIFY RS IR To0o o 1S PP PO R AT AT
a (aKTUYHO CTaBWJIM 3HAK PIBHOCTI Mk MpUOYyTKOM Ta noxoiamu [60].
[IpuXxuJIbHUKM HEOIHCTUTYILIOHAIBbHOI exkoHomiuHoi Teopii (P. P. Koys, O.
Binbsimcon, JI. HopT) TpakTyBanu a0XiJ Ha OCHOBI mIpaBa BiIacHOCTI. OcTaHHI
BIJIMOBIAHO /10 JAHOTO MiJAXOAY - 11€ YHMCIIEHHI HOPMHU, K1 BU3HAYAIOTh MOXJIMBICTh
B HY BIMYRbatRF H ATIcrams P IPTY i alisp = AT
MOxIMBOCcTel 1HIMM ocobam. Ha aymky P.P. Koy3a, Bijg KUJIBKOCTI Ta BaroMocTi
nepeRar, 10 HaJla€ IeBHUM pecypc, 3alIeUTh 1 HOro iHHICTH [47].
Ha ckimagHOCTI €KOHOMIYHOI KaTeropii J10XOJy HaroJiollyBaB aMepHKaHElb
@®.X. Haiit. Bin 3ayBaxuB, Mo MOpoOJIEMAaTUYHO BIJACIIAKYBATH 3B S3KH MIXK
BT HY BIFPYH ATHYP B Pnes pises BEPMVEIM VipaiHn "HATI"
Mapxunanictu (E. bem-basepk, Ix. Xikc, B. Ilapero, I. ®imep Ta iH.)
aHai3yBaIu MPoOJEeMaTHUKY J0X0ly HE 3 OOKY IPOIO3HUIIil Ta BUTpAT, a Y KOHTEKCTI
NOoTpeOU CIOKUBAYIB y pedl - monuty. J[oxiag BU3HAYAETHCS HE JMIe ToOaKaHHIMU
MIPUEMCTBA, a i mobakanHamu nokymis. Jx. P. Xikc B3arani cTBepKyBaB, 1110
B HY BI85 TE b AT oxony nactim sERyp R AR TERMHATP
B3araji yHukaTtu. lle BiH 1 HamaraBcsi 3pOOMTH MpU po3poOIll 3arajibHOI Teopii
EeKOHOMIYHOI JAuHaMiku. BueHuil mepekoHyBaB, 110 MOXKHA <OKUTH BIATOBIAHO 10
KOIITIB», HE JIAF0YX TOYHOTO BU3HAaUEHHs aoxoay [112].
®dyHngaTop Teopili HemockoHanoi koHkypeHiii JIx. PoGIHCOH 1OBOMI BY3bKO
B HY BRSO AT Flin v soria oY BT Wi apt YT |
He MeHI qucKyciiHUM € TpaKTyBaHHS JOXOAY 1 Ha JaHWM yac. ICHye 3Ha4Ha
KUIBKICTh TE€OPIiH 1 MiX0/IB CYy4YaCHUX HAYKOBIIIB. ¥Y3araJbHCHHS JaHUX ITIXO0JIB MU

npoBeny y Tabaui 1.2.



VY3aranbHUBIIM OCHOBHI MiJXOJU BITYM3HSHUX BUCHUX, MOXHa 3pOOUTH

BI HyBﬁT‘PVﬁﬁﬁl‘ﬁﬁ“"‘Hﬂ“ﬁmBmB PosMIETIREIN Vipainm "HATI"

pe3ynbTaT AISUTBHOCTI MiAPHEMCTBA;
* HAaCJII0K BUKOPUCTAHHS BUPOOHUYMX (HAKTOPIB;
* BHUPYYKY, OTPMMaHy BiJ TPOJaxy TOBapiB, HAJaHHS TOCIYT YA BUKOHAHHS
poO0iT;
B HyISlI"I PRI YL PEIECT™ Py Tt ABE BN Vikpainm "HATI"
BHUPAXXEHHS JOJJaHO1 BapTOCTI;
e BapTicHy popmy uncTOl NpoayKIii (3apo0iTHA 11aTa 1 NpulyTOK);
* PI3HUIIO MK BUPYUYKOIO BiJl IPOJIAXKy Ta MaTepialbHUMU BUTpATaAMU;
* TMO3UTHBHY pPI3HUII0 MDK BapTICTIO TOTOBOI MPOJYKIIi Ta IMOHECEHUMU
BM HYBiMN Ykpainn "HATI ™™ BN HYBIM Ykpaitn "HATI"
* EKOHOMIYHY BUTOJY;
* OTPUMAHHS KOIIITIB Ta 1HIIIOTO POy AKTHUBIB;
* KOMIICHCAIIIIO 32 BIPOBAHKCHHS IHHOBAIlIH, pU3UKOBY IISUIBHICTH Ta
H1IPUEMHUIBKY 1HILIATUBY;
30UIBIICHHS BIACHQLO KarliTay. i N
Bl HyISlI'I kpairn "HATI" . Bl HYbBIl Ykpainy "HATI"
apTo 3ayBaXHTH, IO 1HKOJHW MK TMOHSATTSIMHU <«JIOXOOY» Ta «IPUOYTKY»
CTaBJIATh 3HaK piBHOCTI. OJIHAK 3HAYEHHS MEPIIOTr0 TEPMIHY € 3HAYHO MIMPIIUM Ta
OUIBII IIMPOKO BXKMBAHUM, HUK Apyroro. Ha Hamy qyMKy, AOX1J - 1€ HAJIXOJKEHHS
Ha MIANPUEMCTBO aKTUBIB, SIKI HAJJAI0Th MOKJIUBICTh OTPUMaHHs MPUOYTKY a00 1HIIOT
g( 1{/ HOI BUTOJIY, I@ff}&)xﬁq'mz[ HaIpsIMKi ulxii)g}/g ﬁﬂg/ " "
BH HY Ilﬂl GKMegL!_II-IISIgI)KHI/IBI/IMI/I npu q)opMyBaHfI? IjI/I6YTKy el BI/ITpaI§I/I aaglplzlccle/l Heglnénl-l!)
BiJl 3aBJaHb Cy0’€KTa roCIOJapIOBAaHHsA, BOHA y OyIb-AKOMY pa3i Hece BUTpaTH. Ix
HEOOXITHO MPaBWJIbHO BU3HAUYUTH Ta BiI0Opa3uT B 00diKy. lLle 103BoaUTH
CUCTEMATU3YBAaTU EKOHOMIUHY 1H(OpMAIliI0, BUKOPUCTABIIMA 1i JJIS OTPUMaHHS
BN HYBIf Vkpatbn RTM Pt By eitt Yipaitin SERT P
(Ghi1HaHCOBOTO pe3yJIbTaTy.
. JIyist BU3HA4YEHHST BUTpAT HEOOXIHO 3HATH 1X CKJIAJ Ta CyTHICTh. Haiimepime

3YIIUHUMOCH Ha BU3HAYEHHI CYTHOCT1 BUTpAT BIJIMOBIIHO IO HOPMATUBHO 0a3H.
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BUYEHHUMH- Haﬁmﬁyﬁﬂ V)Kl%ugl HU "HATI"

ABTOp/aBTOpH

CYTHICTL €KOHOMIiUHOI KaTeropll «A0X0aH»

[".A. Oransg,
B.O. [Tanamapuyk,
A.Il. PymsiniieB

3arajibHa CyMa TPOIICH, sIKy OTprMalia 0co0a MpOTIroM MEBHOTO MePioy (K
MpaBWIIO, 32 PiK): 3apo0iTHA IUIaTa Ta IHII TPYAOBI TOXOMIU, JOXOTU BiJ
BJIACHOCTI, Y T. 4. PEHTH, POIICHTIB, AUBIICHIIB, TpaHCHEPTHI muiaTtexi [77].

C.IL Kavan,
ErHaMKp@wM
S. bpuy, O. I1. IskiB

cyMa IPOIIOBHX KOIITIB 1 MaTepialbHUX Orar, ofepKaHuX 3a TMEeBHHUN
i ATPUMAHHS (ﬁ?;!/mHoro

POMIKOK Ilalcy y HaTypanbHOMY BHIJIS
HA;& €KOHOMIYHOTO TB]ﬁI: ﬁl—hoy‘lﬁpmm

M.I'. Kypasos, ['.®.

pecypcu y TPOLIOBOMY 1 HAaTypaJlbHOMY BHpPaKEHHI, SKi MOXYTb OyTH

[op6eit, I'./1. BUKOPUCTAaHI Ha 3aJIOBOJICHHS OCOOMCTHX IMOTPeO, CIUIaTy MOJATKOBHX Ta
Kynarina, B.T. 1HIIIX 000B’I3KOBHX Ta JOOPOBUIFHUX IUIATEXKIB, 32011 KEHHS [55].
Psa0yikin

[1.B. CaBuenko, lO. |cykymHICTh HaJXOMKEHb Y TPOIIOBIH Ta HaTypalbHii (hopMax 3a BUSHAYCHHIA
I1. Kokina MPOMDKOK dYacy, BHKopHCTOByBaHHx ¢iznyHEMH  0co0aMU 3 METOIO

. L [CTIQAfRFH M1 HAKOIIMYCHHS [
iR atHA, A s, mo s

VA m I_I N irnatins " A

SamesR S Sty e
ypaxyBaHHSIM BEJIWYMHHU IMOHECEHMX 3aTpaTr, MOTPIOHUX JUIsI OTpUMAaHHS
1poro goxoxay [122].

I. B. [lleBuyk

CYKYIHMH J0Xi/l, CKOpHUTOBaHM Ha CyMy IOJAaTKOBUX BHJIy4YeHb Ta
3MEHILIEHUII Ha CyMy €KOHOMIYHO OOIDYHTOBAHOI'O HEONOJAaTKOBYBAHOI'O
MiHIMyMY Ta 1HIIUX miaer [125].

C.B. Mouepuuii

bil'1 YkpaiHu

1) pi3HMII MDK BHUPYUYKOIO BIJ peamizanii npoaykuii (poOiT, mociyr) i
BapTICTIO MaTepiaJ‘IBHI/IX BUTDAT Ha BI/Ip06HI/II_ITBO Ta 30yT mpoAyKIlii; 2) rpori

aBH A?Fﬂfénbm LiHHOCTI, B)ﬁiHH q@paqH moMHﬁﬂBi

HOCCpe,Z[HI/II_ILKOI Y{ 1HIIOT I[lSIJ'ILHOCTl (BI/Ipy‘IKa) [

M.C. ITymkap MOTIK IPOIIOBHX Ta 1HIIMX HAJIXOHKEHb 33 OJIMHUIIIO qacy, 110 CKJIa/Ia€ThCS 3
TaKuX 10 (PaKTOPHUX EJIEMEHTIB, K MPUOYTOK, 3apo0iTHA IJIaTa, MPOIEHT 1
penTa [96].

B.B. Comnko
BaJIOBUI MPUIUIUB (HAIXOHKEHHS) €KOHOMIYHOI BUTOJIM TIPOTATOM 3BITHOTO
nepiony, SKHi BUHUKAE y MpoLeci 3BUYaifHO1 AisIIbHOCTI mignpuemctsa [102].

g]i_l—l JIOBCHKAQ A fBa I.[lHHlCTL) CT, OM, BH3Haya |

KB AT AT roron: sunrbinh N RN b

[70].

B.A. Jlepiit €KOHOMIYHA KaTeropisi, 110 O3Hadae OJEp KaHHS MiANPHUEMCTBOM IEBHUX

AKTHUBIB (TpoOIIeH, MaTepiaIbHUX PECYpPCiB) UM 3MEHIIEHHS CyM 3000B’s3aHb,
SIK1 CIIOHYKAlOTh 70 30UTBIICHHS CyM BJIACHOTO KamiTamny (3a MIHyCOM

301IbIIICHHS KalliTaly 3 BHECKIB BIACHUKIB a00 ydacHuKiB) [20].

BN HYBIlT YR Hepa Preo-msoctel siyepapspps g ORsp T b

HII(C)BO 1

HAaCTYITHUX HOPMATHUBHUX JOKYMCHTAX:

«3aranpHi BUMOTH J0 (h1HAHCOBOI 3BITHOCTI»;

[1(C)bO 16 «Butpatny;



e [I(C)bO 18 «byxaiBenbH1 KOHTPAKTHY,
B HYBilT Y& SHE PP e, B HYBIM YkpaiHu "HATI"
e JHCTpyKIiss mpo 3actocyBaHHs I[lmaHy paxyHKIB OyXrajJTepCchbKOro 0OOJIIKY
aKTHMBIB, KaIliTaly, 3000B’s3aHb 1 TOCMOAAPCHKUX OIEpalliil MiAIpUEMCTB 1
opranizamiit Ne 291 Binx 21.12.1999 p.
V¥ Bignosigrocti i3 HII(C)BO 1 «3aranpHi BUMoOrn 10 (hiHAHCOBOi 3BITHOCTI»
B HYBIF™Y kp&isit AT I#m ™ BEFHYEITT YREaTHA AT
301LBIIICHHST 3000B’513aHb, IO CIPUYHMHIE 3MCHIICHHS BIIACHOTO Kamitamy [75].
AHaJIOT14HI BU3HAYEHHS MOJIAIOTHCS Y IHIIUX BITYM3HSHUX HOPMATHUBHUX aKkTax. Y
[HcTpykiii mpo 3actocyBaHHsi [lmaHy paxyHKIB OyXraiaTepchbKOro OOJIKY HajaHi
MOSICHEHHS 1010 TIPaBUIILHOCTI Mojavi iHdopMarlii mpo BUTpATH 3a JOIIOMOTOI0 8§ Ta
BN HYBIF YV PEHAYERTI™Y 2w BIEYEIN Vb A MR T
omepartiii 1 opranizamiid. Y [IKY BuzHaueHHs BUTpAT BIACYTHE.
Biamosinuo 1o 1. 4.25 KonnenryaasHOT OCHOBH (DiHAHCOBOT 3BITHOCTI, BUTPATH
- 1€ 3MEHIIIEHHS] EKOHOMIYHUX BUT1Jl TPOTATOM 3BITHOTO TIEPI10TY, IKE BiIOYBAETHCS Y
BUMISIAI BUOYTTS a00 aMopTu3allli akTHBIB a00 30UIbIIEHHS CyMH 3000B’s3aHb Ta
BN HYBIPYkBS iR R e Br Ry EIR YAt B AT
PO3IOIITIOM MIXK BIIacCHUKaMHu [41].
[IpoananizyBaBIIM BU3HAYEHHS TEPMIHY «BUTpAaTH» Yy HaLIOHAJIbHUX Ta
MDKHApOJIHUX CTaHJapTaX MOXKEMO 3aCBIAUUTH iX moAiOHICTh. Lle 1inkom jorigHo,
ockuibku ocHoBoro g I[I(C)bO cramu M(C)BO. IIlo mikaBo, HEMae OKpPEMOIo
BT HY BIFESRESAT AT prsoriomor OBy Rigtee B AT
BU3HAHHS Ta 00K BuTpaT. OqHak nana indopmariis nogaerbest B MCD3 2 «3anacuy,
MC®3 16 «OcHoBHi 3acobu», MC®3 19 «Bumnnatu mnpaiiBaukiey ta MCO3 23
«ButpaTtu 3a no3uKamMm.
Bignosimno 1o GAAP, Butpatu - ne daktuyHe abo nependayeHe BUOYTTS
B HYBIFPYRp&EHiit CPAT | emrene. I HyBITy yRPEHN HAT
JISITBHOCT1 KOMITaHii [66].
Ha Biaminy Big II(C)BO, M(C)BO akuieHTye yBary Ha TOMy, III0 BUTpaTaMu €

e ¥ BUCHAKEHHS akTUBIB. TakoXX CTaHIapT JOAATKOBO BHOKPEMIIIOE PE3EPBU -



oco0ymBy (hopmy 3000B’SI3aHb.

BM HYBiM YREATHEA R 22 CAAY B RV R T AG SR A BT
nepiongy. Mu BBaxaemo, 10 1€ HE 30BCIM TOYHE BU3HAYEHHS, OCKIJIbKU IS
BUHUKHEHHS BUTpaT BUTPAuyaHHS TPOIIEH Ta iX eKBIBAJEHTIB HE € 000B’SI3KOBUM. A
Ipollll MOXKHA CHPSIMOBYBAaTH HE JIMIIIE HAa OCHOBHY JiSUIBHICTh, @ W Ha 1HIIY
omepailiiiny, ¢1HaHCOBY Ta IHBECTUIIIHHY.

BN HYBiM YT HAT e oy g BT R G AT
3YIMUHUMOCH Ha ICTOPUYHOMY €KCKYPCl 11010 TTOHSTTS BUTpAT.

HayxoBui BuauiatoTe [V eranu cTaHOBIEHHS 3HaHb 1100 BUTPAT.
e leran (XXVII - II ct. 1o H. e). [HdopMarltis mpo BUTpATH MICTHIIACH Y MEPIIAX
JIOBOJII MPUMITHUBHUX (opMax 3BITHOCTI, SIKI BXKE€ TOAI Maju IyOJI4HUNA
BIM HYBill YREEHATEATrpons % xp qpygirTy REsati ™ KT’
JUIIe Ha PIBHI TMEpPeCiYHUX TpOMaJsiH Ta IXHIX MailicTepeHb, a ¥ Ha
3arajibHOJIEPKAaBHOMY. Y MiJICYMKY 3 SIBWJIMCh ME€PBICHI 3HAHHSA I110J0 BUTPAT
Ta X 3HaYEHHS JJIs1 TOCIIOIapPIOBAHHSI.
e II eran (XIV-XIX crt.). ToailHi HAyKOBL1 JAlOTh MEpLIi BUBHAYEHHS TEPMIHY

B HYBill kit Plpaprsen nepwi B3P Py EIF] ARemiipripaT

JOCTIPKEHHIO caMe TePMIHOJIOT1i BUTpaT.

e Il eran (XX cr.). HocnimxeHHss BUTpaT HaOyBae OLIbII MPAKTUYHOTO
XapakTepy. AKTHBHO 3aCTOCOBYIOTHCSI MaT€MaTHYHI METOJU. AHaNI3yIOThCS
ocoOymBocTi 3MiHM BUTpaT. OCTaHHI 3aliMalOTh 3aCIy’KEHE MICIIe K 00 €KT

BT HYBIl Yrsai-iar P | Bl HYbBIl' Ykpaitn "HATI"

e IV eran (xin. XX - mou. XXI cT1.). Burpatu posrisgaroTbcsi sIK 00’ €KT
yIpaBJiHHSA. 3pOCTae poiib OyxranTepa, KU OYMHAE MMOEHYBATH BUKOHAHHS
CBOEI OCHOBHOI poOOTHM 13 (YHKIISIMH TOJATKOBOTO KOHCYJIbTAHTA,
dinancoBoro MeHemkepa tomro. [IpaBunbpHU Ta onepaTuBHUI 00JIK BUTPAT -

B HYBil Mrypaien Megiams dipwn y BpEYBIRT Yepaimn "HATI"

[ToHsTTA BUTpAT 3’SIBUJIOCH PAa30M 13 MOSIBOIO BUPOOHUIITBA TOBapiB. Y pi3HI
YacH CYTHICTb MOHSTTS PO3TJISAANN Y KOHTEKCTI TUIY €KOHOMIKH, (POpMH BIACHOCTI

111010 3ac001B BUPOOHUIITBA Ta €KOHOMIYHOTO yCTporo [38].



Brnepiie 3BepHynau yBary Ha TOHSTTS «BUTpaTH» Ta «3aTpaTH» aHTHYHI
BIM HY BiFf 4 ko 3THUe R (P e mepspy i i RS ST HA R T
BUBYAJIM B3a€EMO3AJICKHICTh JI0XO/IB Ta BUTpaT. KceHodaHT mosicHIoBaB AcIUT B
rOCIIOAPCTBl MEHIIUM MPUOYTTSIM, HIK BHOYTTSAM [6]. ApUCTOTENb MEPEKOHYBAB Y
HEOOX1JHOCTI pPIBHOIIIHHOTO OOMIHY pedamu. BiH HarosomyBas, IO BHUTpATU
MPOJIABIIsl IOBUHEH MOKPUTH TMOKYMElb. A SKIIO Hi - TOAl ICHYBaHHS CYyCH1JIbCTBa
BIM HYBHPYRE&ifH A BIM HYBIMN Ykpainu "HATI"
VY CepennboBiuui @oma AKBIHCHKHN BUCYHYB 17I€0 «CIIpaBeIMBOI MiHW». Ha
BIIMIHY BIiJI ApHUCTOTENs, BIH MEPEKOHYBaB y HEOOXIJHOCTI MPOAaXy TOBapy 3a
O1JIBILIOO BAPTICTIO, HIK BUTPATH HA ii BUTOTOBJICHHS. SIKIIO 1iHA KpaMy MEHILA, HIXK
il cobGiBapTiCTh, TOM1 1€ HEraTUBHO TMO3HAYUTHCS HE JIMIIE HA >KUTTI OKPEMOTO
Bl HY B ¥kgavin AT Bl HYBIlT YkpaiHn "HATI"
Brnepiie Toune Bu3HaueHHs1 BUTpat Oyio 3amnpornonoBane y XVII cromitri. B
npaisx Y. Ilerti BUTpaty BUPOOHHUIITBA - 1€ COOIBAPTICTh YTPUMAaHHS 3€MENIbHOI
JUISTHKYA Ta BapTICTh HACIHHSL.
Y XVIII cromiTTst akTUBHOIO JOCIITHUIIBKOIO JIISUTBHICTIO Y chepl eKOHOMIKU
B HY BIFFYRpERai T o diioxwa By sty kpyateie #IATY
BU3HAYMB BUTPATH BHUPOOHMIITBA K 3aTpaTd KalliTaly, TOHECeHI Ha 3acolu
BUPOOHHUIITBA Ta pOOOUY CHITY.
Tomi x TeopeTuuHe MAIPyHTA BUTpaT po3poOiss M. Crroapt. Sk 1 Kemne,
BUCHHUI BKJIIOYaB y I[IHY TOBapy BapTiCTh KamiTaly, a TaKOX BIJIHOCUB CyMYy
B HY BRPPY Ry BT ecopuctani eSS FTY SeRpsamHpr- FHATF
TOBapy MOBMHHA MEPEBULIYBATH CYMY 3raJlaHuX BUTPATHUN MO3ULIIH [6].
Knacuku nonitekonomii A. Cwmit ta JI. Pikapmo 3aiiManuch TOCHTIIPKEHHSIM HE
auiie npuOyTKy, a ¥ BuTpar. llepmmii BUCYHYB MOHATTA aOCOIIOTHUX BUTpAT, a
JPYTHUH - TOPIBHSUTbHUX. BOHU pO3Iiisiiany BUTPATH K CEpEeHI CYCIIIbHI BUTPATH HA
B HY BHAY KR (T crosavs, asgipy BTy kpystee s
TOBapy CEepeIHbOCTATUCTUYHOIO MiANpPHUEMCTBA a0O0 SIKa CEpellHs Cyma BUTpAT Ha
opranizamisx ramy3i. Kiacuku mOJITEKOHOMII CTBEpIKYBalIM, IO BUTPATH

BUPOOHUIITBA - 11€ BapTICTh BUTOTOBJICHHS MPOAYKIIT Ta TIaTeX1 MO 3000B’A3aHHSIX



no penti [139; 140]. To6To 1 Y. Ilerti, 1 A. Cwmir, i []. Pikapmo BBaxkamnu, 1o BUTpaTH
B HY BITTSRE a7 40 AR oo s, I pqr i MRS A TER A AT
sKa TaK YM 1HAKIIe HEOOX1IHA T1MPUEMCTBY ISl 311MCHEHHS] BUPOOHUYO1 T1SUTHHOCTI.
K. Mapkc posrmsimaB BuTpaTd 13 1BOX mo3uiliid. [lo-meprne, Bumiiss
MaTepiaibHO-PEYOBUN BMICT, SKUH O€3MOCEepeIHhO 3aJCKHUTh BiJ OCOOJHMBOCTEH
Ipoliecy BUrOTOBICHH MpoayKiii. [lo-npyre, sik cycninbHy opMy, sika OSICHIOETHCS
B HY BTy Ro&RsbEpAT oo ¥ <o g Ry BiFT VIS ETHar AT
PI3HOMAaHITHI XapaKTePUCTUKU BUPOOHUYMX BUTPAT:
* JiHCHI BUTpATH;
* KaliTaJi30BaHl1 BUTPATH;
* BapTICTh BUTpAT;
BM HYBil YKp&iHp oA ram sipoSu i i AT
K. Mapkc TpakTyBaB BUTpaTH SIK BapTICTh BUKOPUCTAHMX BUPOOHUYMX 3aCO01B
Ta 3apoO0ITHY IUIaTy MpaiiBHUKIB. Big mux ¢akTopiB 3al1eXuTh I[1IHAa TOBApIB
MIPUEMCTBA Ta MOJabIlla BapTICTh peam3arltii [60].
O06’exT gocnimkeHHs HeokaacukiB B. [Tapero, A. Mapmaina ta Jlx. b. Knapka
BN HYBIF" YRS AT 2oy By BItFYRBATNT *HAT
MEHE/KMEHTY opranizamii. HaykoBIill akieHTyBaJid yBary Ha 3aJeKHOCTI MIXK
oOcaraMyd BUTOTOBJIEHHSI IPOIYKIIT Ta BApTICTIO 1i OJUMHULI. Mapiuamn BiTHOCUB 10
BUTpAT HE JIMIIE I[IHY 3eMJIi, KaliTajly Ta IMpail, a i OpraHizaTopCcbKux 3710HOCTEH.
Heoxknacuku BBaxanu, 1o y pasi IepeBUIICHHS CYyMH BUTPAT HA OJIMHUIIIO TIPOTYKITT
BT HY BTV “AT 0 ST Yy REATHI R
[35].
Heoknacuku npuninsiian Ouibllie yBard BUPOOHUYMM abo TpachopmaniiHum
BUTpaTaM, BHCYBAalOYM TINOTE3y HYJIbOBHX TpaHCaKiiiiHuX BuUTpaT. Haromicth
OPUXWIBHUKM  IHCTUTYLIOHAJIBHOT Teopli 3yNMHUIMCh Ha BHUTpaTax o0iry

B HY B REPP LAep fre seamatot spsppays; Fuin MoK B imorp:

BUJAMH BUTpaT mpenacrasieHa y mpaisix E. UemOepnina: «Butpatu BUpoOHUIITBA

BKJIIOYAIOTh yC1 BUTPATHU, HEOOX1AHI JJIA TOTO, 1100 CTBOPUTH ToBap (200 MOCIyTy),

JIOCTaBUTH MOTO CIOXMBauyy Ta HaJaTH MOMY LIed TOBAp y CTaHi, MPUJATHOMY IS



3a/10BOJICHHs 1OTpeO. BuTpaTu 30yTy BKIIOUalOTh y ceOe BCi BUTpATH, 3aBIaHHSIM
€ 0 a mpo . - 6
B HY B YREETR AR AT o v oS PERYBiTFP YR S AT
KOPUCHOCTI, SIKI CIyXaTh [UJIsi 3aJ0BOJICHHS 3allMTIB; BUTPATU JPYroro BHUIY
CTBOPIOIOTH 1 3MIHIOIOTH cami 3amutiy» [118].
VY ChOrOJIHIINIHIX EKOHOMIYHMX YMOBAX IIMPOKOI0 MOIIMPEHHS HA0YyBarOTh 11e1
HeolHcTuTylioHanicTiB: P. Henscona, P. Koy3a ta C. VYiaTtepa. Onus 13 HalOUIbII
BIT HY BT YRS i sy, prgesep REat VAT
PO3yMIHHI TPAHCAKIIIIHI BUTPATH MOB’s3aH1 13 BUKOPUCTAHHAM €KOHOMIYHOI CUCTEMH,
y BY3bKOMY - HEOOXIJIHI JUIsl YKJIAJaHHS €KOHOMIYHMX 3B’SI3KIB MK CyO’€eKTaMu
puHKy. [Ipo ix Barome 3Ha4eHHs CBIJYUTH pO3po0OKa BIAMOBIAHOL Teopii [73].
Jluckycis 0/10 CYTHOCTI BUTpAT cepel] IHO3EMHUX BUCHUX BEACTHCS 1 3apas.
B HYBiM YRt ARATITeas - i BIfyBHT YK atip AT
MaiOyTHHOTO OTpUMaHHs MpUOYTKY. HaykoBelb po3risiiae jaHe TOHSITTS BUKIIFOUHO
y po3pi3l BUKOPUCTAHHS (PIHAHCOBHMX peCypciB, HE MPHAULIIOYM BJOCTANIb YBaru
MartepiajibHuM [23].
J.K. Iim ta HA.I. Ciren MOSACHIOIOTh BUTPATH SIK BapTICHE BHUPAKEHHS
BT HY BT YRS AT neodsimi 1B ey B YRy 4THIT HAT "
Tabmuus 1.3.

TpakTyBaHHSI CYTHOCTi €KOHOMIYHOI KAaTeropii «kBUTPATH» HAYKOBUSMU

ABTOp/aBTOpPH CyTHIicTh eKOHOMIYHOT KaTeropii «<BUTPaTH»
1 2
D.D. bytunens Crio’kuTi pecypen, siki HeoOXi/THO 3aIUTaTUTH 3a TOBapH, podoTH, mocayru [12].
L.O. brank Bupaxxeri B rpomosm (hopMmi NOTOYHI BUTPATH TRY/IOBHX, MaTepialbHuX, (lechom/Ix Ta
BM HYBil Yipaiu " pecyocis i mpos '

M.C. Iymkap'
CyMa CHOKHTHX Ha BUPOOHHIITBI TOBApiB, poOiT 1 mocyr dakTopiB BupoOHHIITBA [96].

10.C. Han-Ianko CyKyIHI BUTPATH KMBOI Ta ypedeBJIEHOI Npalli Ha BUPOOHHUIITBO MPOAYKIIT CTAHOBIIATH
BUTPATH FOCHOJAPCHKOT ISUTBHOCTI Cy0 €KTIiB mianmpuemunnTia [113].

[.I. Cunopos Tpara eneprii i TIIBKK €HEPTii, 30KpeMa iHTeNeKTyadbHO] 1 (hi3ngHOoi eneprii moauan. Ha

MPAKTHL [[i BATPATH BUSABJISIIOTHCSI Y BUIIIS/IL LIIJIECTIPSIMOBAHOTO # YIIOPSIAKOBAHOTO PYXY|

i BUKOPUCTaHHS JISIKUX oOMekeHNX pecypceis: [100].

I".B. Hamkepcbka CriokuBaHHs a00 BUKOPHUCTAaHHS MarepiaiiB, TOBapiB, poOIT, MOCIyr B Tpoleci

O0IEpIKaHHs I0X0y [72]

B HY BHFYRpainm AT oo sBHyEITY griaip AT
3000B s13aHb MiIIPUEMCTBA, IO TPU3BOJIUTH J10 SMCHIHeHHSI

L.II. Otenko, I'.®. CoGiBapricth mpoxykuii 1 npuOyTOK nepedyBalTh B 06epHeHo -TIPOTIOPLIHHIH

/AzapeHkoB, [.A. 3aJIe)KHOCTI: 3HIDKCHHS cOOIBapTOCTI NMPHBOJUTH IO BIAMOBIIHOTO 3POCTaHHS CyMH

IBameHko npuOyTKy, 1 HaBnaku [80].




[Iponosxxenns tabuuui 1.3.

B HYBIiPY"YkpaiHu "Bl e sixmopos pﬁyﬂiﬂ“XKﬁﬁMﬁﬁﬂﬂ

B.I'. Ko3ak
OpHa 3 B@KJIMBUX KaTEropiil yNpaBJIiHCHKOTO OOJIIKY Ta SIKICHOI OLIHKH AisIIBHOCTI
mignpueMcTsa. Jlis ynpaBiiHHS MEHeDKepaM HeoOXiJHI He MpOoCcTO BHUTPATH, a
iH(opMaIig mpo BUTPATH Ha OyAb-II0 (TPOAYKT, a0 iforo mapTiro, mociayru tomro) [40].
B.51. dapion

CyKYIHICTh BAKOPUCTAHKX y TIPOIECi OCHOBHOT Ta 1HIIOT 3BUYAHOT AisTBHOCTI pecypciB,
BUPA)KCHHUX y BapTICHUX BUMIPHHKAX, 00paXxoBaHUX 3a NPUHHATHMH Y rayry3i NpaBujIaMn
i MOTMBOBaHMX IJISIMA OTPHMaHHS NPUOYTKY, a TaKoX 3MEHIICHHs 3000B’s3aHb

TR s w I JURMEMETRA TIepe/t OI0/DKETOM BARKAMM 1Q iuiNuKREANTOPAMIL [108]. ) o
Bl HY bR pairios id Achubenn economiumn Bibd § b lnfo Y KRXadH Mo sbibsebik
3000B’513aHb, SIKE IPHU3BOAUTH 1O 3MEHIICHHsS BJACHOrO Kamitany (3a BHHSITKOM
3MEHIIICHHS KalliTalTy 3a paXyHOK HOTO BIIIYYCHHsS a00 pO3MOoaiTy BiIacHUKamu) [95].
BapricHe BupakeHHs1 aOCOJNIOTHOI BEJIMYMHM 3aCTOCOBAHO-CIIOKUTHUX PECYpPCIB,

A.M. Typurno, 1O.b. HEOOXITHUX IJIs1 3MIHCHEHHS HUM mmocTaBieHol metu [107].

KpaBuyk, A.A. Typuio

B.I1. Kimumko, JI.O. OOcCsT BUKOPUCTaHHMX PECYpCiB MIANPUEMCTBA Y I'POLIOBOMY BHMIpI Uit 3[1HCHEHHS
Hectepenko, A.M. roCIoAapchKol AisibHOCTI [36].

[Tonneprorin

Bl HYBIl'T praIHI/I "HATI" Bl HYBIl YkpaiHn "HATI"

Ha nymky JI.B. IBueHko, Takuil miaxij JO3BOJISIE TOJATH CYTHICTh BUTpAT
BUKJIIOUHO 3a JIOTIOMOI'0K0 HATypaJIbHO-PEYOBOTO Miaxoay [99].
BaxxnuBum 17151 aHauizy Ta pO3yMIHHSI CYTHOCTI BUTPAT € BITYU3HSIHUM TOCBI/I.
[Togamo BU3HAYEHHS YKPAaiHCHKUX BUEHUX y Tabiuui 1.3.

BN HYBIMN Ypdian "HATI ™ ' PBIPHYSIYYRpatv HATH

HlI[XO,Z[y H.[OI[O BU3HAYCHHA TeleHy «BUTpATHU». KoxeHn 13 B‘-IeHI/IX HaroJomrye Ha

NIEBHOMY Ha MOro AyMKY HalO11bII BaKJIMBOMY aCIEKT1 JaHOT EKOHOMIYHOI KaTeropii.
K10 X AUBUTHUCS 3 TIO3UIIT BIUTMBY BUTPAT HA MPUOYTOK MIAMPUEMCTBA, TO
Ha Hally TyMKY, BUTpaTH MO>XHAa BU3HAUUTHU SIK BUKOPHUCTAaHHS PECYpCIB, SIKI IpU

BM HY BT VDA AR Py i SR SR AT A HA

CTaBHHTLCH y BlI[HOBlI[HlCTB OTPUMAHHUM OOXOOdaM.

BucnoBku 10 posainy 1.
Ha ocHOBI mpoBeneHOTr0 MOCHTIIKEHHS TEOPETUYHUX OCHOB OOJIIKY 1 aHaJi3y
HIIPUEMG £TAHOBUJIM HA " "
Bl Hy%"féi)%ﬁpé R HATT BIfT'HYBIM Ykpainm "HATI
171 TOro, SIK TPAKTYEThCS MPUOYTOK MIANMPUEMCTBA, 3aJ€KaTh BHUCHOBKH
rOCIOAPIOI0YNX CYO’€KTIB CTOCOBHO TMOJANbIIOT E€KOHOMIYHOI JisIbHOCTI. Y

HOPMATUBHHUX JOKYMCHTAX Ta HAYKOBHUX IIpalsX HEMac €AWHOIO Hi,Z[XOI[y J0



BU3HAYCHHS TEPMIHY «pUOYTOK». lle 703BONMIIO HaM TIPEACTaBUTH CBOE OAuCHHS

Bl HYBIF PRSI EIACT el B 1 VBT S a i AT

CTBOpPEHE MiAMPHEMCTBOM (PiHAHCOBE JKEPENo, IO (OPMYETHCSA SK PI3HUIST MK
OTPUMaHUMH JIOXOJAaMHU y Pe3yibTaTi HalO1IbII e(h)eKTUBHOTO BUKOPUCTAHHS KOIITIB
y PpI3HOMaHITHUX cdepax TOCMOAAPChKOI MIsUIBbHOCTI Ta TOHECEHWMM I iX

OTpUMaHHS  BUTpaTaMud 1  BUKOPUCTOBYETbCS  JUIsl  MIJIBUILEHHS  PIBHA

BIT HY S RS AT oo e S S AT

2. Ha nanuii yac, cepej] HAyKOBLIB HE ICHY€ €JUHOI JYMKH LI0JI0 CTPYKTYpPHU Ta
BU/IB (akTOpiB BIUTUBY Ha mpuOyTok. Ha Hamry mymKky, Haiimepiie ciifi BUIUIUTH
30BHIIIHI Ta BHYTpIilIHI (paKTOpW BIUIMBY Ha (popMyBaHHA NpUOYTKY, MEpIi BapTO

NOJUIMTA HAa PUHKOBI Ta peryisTuBHI. OKpiM TOro, CiiJ PO3MOAUIATH 30BHIIIHI

BM HYBIPYkPATH™MERT Mo PregrE HYE T RBETEN PRATY

MIMPUEMCTBA Ta JSCTUMYITIOOY1 (haKTOPH, 1110 HABITAKW HETAaTUBHO BiJI0OPAKAIOTHCS
Ha roCIoJaprOI0YOMy CYO’€KTI 1 iX HABHICTh € 3arp03010 JI0 MOTIPIICHHS JIsUIbHOCTI
MIJIMPUEMCTBA, @ TAKOXK HA BOJATUJIBHI, 1110 MAIOTh TEHJICHIIIF0 3MIHIOBATHCS 3 YACOM,

a00 X BIJMOBITHO HEBOJATWIIBHI. BHYTpIlIHI X (HakTOpU MPOMOHYEMO PO3MOAUIATH

BN HY BiMoyRESATH A AT froT mPorHosy @ rFoHpEHT iHHm "HATI"

3. Y3aranpHUBIIM OCHOBHI MITXOIM BITUYM3HSHUX BYEHUX, MOXHA 3pOOUTH
BHUCHOBOK, IO OLIBIIICTh HAYKOBI[IB PO3YMIIOTh JOXIJ SIK: pe3yJbTaT AisSUIbHOCTI
H1JIPUEMCTBA; HACIIOK BUKOPUCTAHHS BUPOOHUYMX (PAKTOPIB; BUPYUKY, OTPUMAHY

BiJI MPO/IAXKY TOBAPIB, HAJIAHHS MOCTYT YM BUKOHAHHS POOIT; TO3UTUBHUI (hiHAHCOBUN

BN HY BTk paeiPet Afppenns ronanf MapiSeESi anyiepa oy HACTY

npoayKuii (3apo0iTHA TUIaTa 1 MPUOYTOK); PI3HUII0 MIK BUPYYKOIO BiJl IPOJIAXKy Ta
MaTepialbHUMU BUTpATaMU; TIO3UTUBHY PI3HUITIO MIXK BapPTICTIO TOTOBOT MPOAYKIIIT Ta
MIOHECEHWMH BUTpATaMH Ha ii BATOTOBJICHHS; EKOHOMIYHY BUTOJTy; OTPUMAaHHS KOIIITIB

Ta IHIIOTO POJy aKTHUBIB; KOMIICHCAI[II0 3a BIPOBAPKCHHS 1HHOBAIllNA, PU3UKOBY

BN HY BiMHYREATHDPHPATRY miniatusy; SRRy iy isafrapy 44 A"

JTYMKY, JOXI/J] - 11 HAJIXO)KEHHS Ha M1MPUEMCTBO aKTUBIB, sIK1 HaJIal0Th MOXKJIMBICTh
JUIsL OTPUMaHHS IpUOyTKY a00 1HIIOT €KOHOMIUHOT BUTO/IM 3aJI€KHO BiJ] HATIPSMKIB 1X

BUKOpPHUCTAaHHA.



PO3/11 2
OPT'AHI3AIIHO-METOUYHI ACTIEKTH OBJIIKY

Bl HYBIlN ookl bosnomuny RéhsyYR I HPaésmerEA T

2.1. OcHoBH O00JiKy A0XOAiB SIK TOJOBHOr0 eJjieMeHTa (opMyBaHHS
NpUOYTKY MiANPUEMCTBA

Cy4yaCHUX PHUHKOBUX YMOBax KnquBy pOJIL BIZTHOCHHAX MiXK
BN HYRI| g}(é(ﬂp@lmm ATl" HY bl BQ]%@M "HAT]
aMH BIAITpa€ AOXIiA. CTa61JIBHe Jep>kafHg ocra CBIuYeE, 1110
MPOJIYKIisl, TOBApU, pOOOTH YU TOCIYTH MIAIPUEMCTBA 3a/10BOJIBHSIOTH CIIOXKMBAYa 32
napamMeTpaMM SIKOCTI Ta BEIMYMHOI I[iHU. OTpUMaHHS OXOJy € MepeayMOBOIO
npuOyTKOBOCTI Ta caMo(iHAHCYBaHHS OpraHizallii, AKII0 HOro BeIWYNHA TIEPEBUIIYE
MOHECEH1 BI/ITpaTI/I
" " "
Bl HYBIl ykpaiHu ‘HATI Bl HYBIl YkpaiHn HATI
BIT‘-II/I3H$IH1 MIIPUEMCTBA O lKOByIOTB BIINOBIIHO 10 [l0OXKEHB
cTaHJapTiB Oyxrantepcbkoro o0miky, 30kpema [I(C)BO 15 «/oxia» Ta MixkHapoaHUX
cTaHjapTiB Oyxrainrepcbkoro o6miky, a came M(C)BO 18 «Jloxim»y. VY mmx
HOPMATUBHUX JIOKYMEHTaxX 3a3Ha4€Hl CyTHICTh JOXO/IB, 00 €KTH, 1110 BU3HAIOTHCA Ta
UK. HE BU3HAIOTCA JIOXOAMH, OCHOBHI aCTEeKTH OOJIKY. | |
Bl HYBIlT p{Kpale HATI" Bl HYBIl 3/5 HI THAT]
OOM 110 BW3HAHHSI JIOXOMIIB PIZHATBCS MIK Ta )bO.
Bino6pasumo naHi BiAMIHHOCTI y Tabsumi 2.1.
JlaHe MopiBHSHHS MI>KHAPOHUX Ta HallIOHAJIbHUX MOJIOKEHB 3 00Ky JOXO/IiB
Ta B110OpaKeHHs iX y 3BITHOCTI Aal0Th 3pOOUTH BUCHOBOK, 1110 B MCBO Bu3HaueH1
THI MQUOXeHHs. HaTOMICTh HAI[OHANBHI MOIOKCHHS MICTATH MOMCHTH

Bl HYBII'FVK aiHn "HATI" Bl HYBIlN Ykpaiuym "HATI"

HCTIOBHO1 BHU3HAYCHOCTI Ta PO3MCIKOBAHOCT1I AOXOAIB 3 HACTYIIHHUM (QOPMaJIbHUM

nepeKkpydeHHsaM iHdopMallii mija yac ckiaands GiHaHCOBO1 3BITHOCTI. Taka cutyartis
00yMOBJIEHA HACIIAKOM Jiii HAI[IOHAJbHUX OCOOIMBOCTEHN OOIIKY.
MCBO HanaTh nepeBary eKOHOMIYHOMY 3MICTY onepauii’, a He il FPUANYHINA
QpMi,  BiANQBiAHQ = 110 __HAIOHATBHUX CTaH TlB raJITePChKOrQ.  OOJIK
BN HYBIF Yipaitm "HATI" Y kpainn THATT"

leOpI/ITCT TaK0K € EKOHOMIYHHI 3MICT rocnoz[apcm(m onepaul X04a Ha IMPaKTHIIL

1€ MTPOSIBJIIETHCS Y MEHIIIH MIpI.



Bl HYBIllY

PerJ],aMeH”ﬁﬁi'&QIﬁ.il'i,Ky Ta BmHaHHéWWEHLFW

KpalHu

Tabmuusa 2.1.

palbn THATI"

Bl HYbBIl' Yk

a"l'HMaﬂﬁH AEFI{UCTi cy6’exra
OCIIOJApIOBAaHHS,  SIKIIO  3POCTAHHS
BIIACHOTO Karitary BiIOyBa€THCS
BHACJIIZIOK JTAaHOI'O HAIXOJKCHHS, a HE Y

pe3yNbTaTi BHECKIB YYaCHHMKIB KariTaiy.

B HYEH-Y

[TPU3BOUTH 10 3POCTAHHS BIACHOI'O
KariTany (3a BHUHITKOM 3pPOCTAHHS
BHACIIIOK

BJIACHOI'O KaHiTaJ’Iy

BHECKIB BJIACHUKIB)

Xapaxkrte- M(C)BO I1(C)bO BruB Ha
pucTHKa OyxranTepchKuii 00JIiK He
BpPaxXOBaHUX aCICKTIiB
MCEBO B I1(C)BO
1 2 3 4
CyTHICTh BanoBe  HAaOXOIKCHHS  CKOHOMIYHOI|30LIBIICHHS CKOHOMIYHOI BUTOH Y|
noxomy BUTOM MIPOTATOM TepioTy, IO BUHUKAE BBUTIIAAI HAIXOKCHHS akTHBIB abo|Bimmosizxo mo MCBO, mo

rerppat At
301IBIICHHST AKTHBIB Ta
3MEHIIEHH 3000B’SI3aHb,

a  JMIIe  PO3TIISIAETHCS]
3pOCTaHHS BJIACHOTO
KariTany.

Orinka

Bl HYbBIl' Yk

Jloxin Mae OIIIHIOBATHUCSI 33|

CIPABCIJIMBOIO BaPTICTIO KOMIICHCAIIT,

abo mimIsarae

ska Oyma oTpumaHa

paiuyr "HATI'

Jloxin BimoOpakaeTbes B
OyXranTepcbkoMy OOJIKy B cymi
CIIPaBeUIMBOT BapTOCTI aKTUBIB, 110

BT HY BiFlyRe

)aiHn "HATI"

110 HE
BU3HAIOTHCS
1oxomamMu

Bl HYbBIl' Yk

Bl HYbIl Yk

HanxomkeHHs,

1. Cymu momatkis, sKi
[epepaxoBYIOTBCS [0
032010/ PKETHUX (POH/IIB.
2. Hajixo/KkeHHsl 3a JIoroBOpaMu KOMICI,

Oromkery Ta

AreHTCHbKMM Ta 1HIIAM aAHAJIOTIYHUM
TOrOBOPOM  Ha  KOPUCTh  KOMITCHTA,
[IPUHIUITATIA; HaJIXOJKEHHSI, 10

HaJIeKaTh 1HIITNM 0co0aMm.

paitHn "HATI"

aiHn "HATI"

OTpPUMaHHIO.

1. Cyma monmaTkiB Ta

i OOOB'I3KOBMX  IUIATEXKIB, IO
[iJSIFAI0Th  IEPEPAXyBaHHIO IO

OroIKeTYy 1

103200 K THUX (DOHIIB.

2. CyMHu HaXO/KEeHb 32

TOrOBOPOM KOMICii, areHTChbKHM Ta
IHIIIUM aHAJIOTIYHUM J[OTOBOPOM Ha|
@ EV BT Yk
MIPUHI a TowD.

3. Cyma  nomnepeiHboi  OIUIATH
MPOAYKIIiT (TOBapy, pooiT, mociyr) 4.
Cymu 3aBIaTKy T 3acTaBy abo B
[OTaIeHHs TO3HKH.

5. Cymm  OamancoBoi
BAJTIOTH.

6. Hanxo/keHHsT Bl TMEPBUHHOTO
PO3MIIIEHHS [IIHHUX HarnepiB.

okl Y BT YK

BapTOCTI

)aiHn "HATI"

)aiHn "HATI"

Knacugikarist

Bl HYbBIl' Yk

1. JToxou BiJl IpOJIaKy TOBApiB.
2. Jloxou BiJl HaJTaHHS ITOCIYT.
3. BijgcoTku, TUBiICHIN Ta POSIITI.

paiHn "HATI"

1. Jdoxix (BupydYka) Bilx peanisau'i'l'
MPOAYKILii (TOBapiB, poOiT, MOCIYT);
2. Uuctuit  moxim Bixm  peanizarii
MPOAYKIIii (TOBapiB, poOiT, MOCIYT);
3. I omepartiitai 1oxoaw;

4. DiHaHCOBI JOXOIM;

5. IHmn goxoau.

Bl HYBIlN Yk

BigMiHHOCTI BHU3HAYAIOTH

Oprani3ariio CHH-]
TETUYHOTO, aHAJITHYHOTO|
00Ky JIOXOJIiB Ta
3YMOBJIIOIOTh
[pO30DKHOCTI y CKJIaJaHH]
(hinancoBoi

3BITHOCTI i BiIOOpa)KCHHS

i@ bbb ool




[Tponoxenns Tadbmmii 2. 1

1 4

B HYET, Ykpairig "HATE BT FYBIT YR HATT
HCBU3HAHHS %’6’ CHOJIapIOBaHHﬂanmcmoeTbc;{ 1H HpOAYKUIEIOBANAIKH, KOJIHA He|

noxoy BATMIIACTECA  3000B’A3aHHA  WOMO|(ropapamu, poGOTAMH, MOCTYTaMH[BUHIKAE noxin,

HE3a0BITFHOTO BUKOHAHHS POOIT, SIKe HE . .
2 Ta IHIOUMU aKTUBaMHU), SIKI €ypaxOBYIOTb HE JIUILE
OXOIITIOETHCS 3BHYAHUMU . .
MOMIOHMMHU 32 TIPU3HAYCHHSIM TajIepexis npasa

rapaHTiHHAMH 3a0€3TICYCHHAMU.

2. OnepaHHs [0XOAy Big meBHOroMAIOTh  OIHAKOBY CIpaBe/UIMBY[BIACHOCTI, a ¥ CYyTTEBI

Npoja)ky 3aleKUTh Bil OTPUMAHHsA|BAPTICTH. PU3HKH  Ta  NEpEBAry
T0X0Jy TIOKYIIIIEM BiJI BJIACHOTO MPOJIAKY BOJIOIHHSIM AKTHBOM.
[IUX TOBapIB. Tomy B OKpEMUX

. 3. Bigsautang T IATaK0Th . ~ :
B HYBIlM Ykpaikiy el Thei v ¢ BM HYBIM Ykp&iHa " HAT)"
Ba)KJ'II/IBI/IM CKJIAIHIKOM KOHTPAKTY, SKHi pesypTat, - BHSHAACHIH

me He OyB 3aBepmieHHil Cy6’€KTOM [1(C)BO, byne

FOCIIOAPIOBAHHS. BPAaXOBYBaTH Ti JOXOIM,
4. Ilokymenp Mae MpaBO  aAHYJIIOBATH SIKIi  HE BKJIIOYAIOTH Y|
NpuaOaHHs 3 TPUYMH, BHU3HAUCHHX Y 3aranbHMii  (hiHAHCOBHIA
KOHTpPakTI Ha Tpomax, 1 cyO'ekT pesyibTar 38 MCBO

OCIIOJIAPIOBAHHSI HE Ma€ BIIEBHEHOCTI
10710 IMOBIPHOCTI TIOBEPHEHHS.
S. OOMiH ToBapiB Ha TOBapH abo MOCIyYTH,

Bl HYBilV kkyaiipate i Yapricro. BM HVEiM Vkoaidu "HAT!"

LI LAY CATTITVY | —4 I | LI | | ~—4 1 I | [~ 4 I\ LI L] L]

Joxia, Bu3Hauuii BianoBiaHo 10 BUMOr MCBO, Biipi3HATUMEThCSA Bij 10X01Y,
Bu3HaHoro 3a [I(C)BO. Sk Hacniok, mo-nepiie, He MOXKJIMBO MOPIBHATH (IHAHCOBY
3BITHICTh, a TMO-JAPYTre, 3MEHIIYEThCS SIKICTh Ta MIJABUIIYETHCS CKIAAHICTH MPOIECY
gch opmarnii 3B1THOCT1 | ] N | |
Bl HY aiHn "HATI ﬂclfj)YBII_l YKpaiH "HAT]
171, BA3HAHU BIITOBITHO JO BUMOT BIJIPI3HITUMETHCS BiJl TOXOIY,
BuzHaHoro 3a [1(C)bO. Ak naciigok, no-nepiie, He MOXKIJIUBO TMOPIBHATH (DIHAHCOBY
3BITHICTh, @ MO-APYre, 3MEHIIYEThCS SKICTh Ta IMiJABUILYETHCS CKJIAAHICTh MPOLECY
TpaHchopmarlii 3BITHOCTI.
H(C)BO, 15 «JToximy ta MCBO 18 «%))I(_Iu» Ma}OT OCI/ITB 3HAYHY KUIBKICTE
BM HYBIM Yikpaitm HATI" Q/K aiHi "HATI
CIUTBHUX PHC MO0 BI/ISHaHHSI JOXOJIB, 1X OIIIHKU Ta BIJIO pakCHHS y 3BITHOCTI.
OpHak € 1 CyTTeBl BIIMIHHOCTI: Kiacuikaiis BUAY JISUTBHOCTI, aBaHCOBI Ta
BIJICTPOYEHI IIaTEX1, FOPUIMYHA CYTHICTh Ta EKOHOMIYHMI 3MICT 10X01y. BuzHaueH1
CHIIbHI Ta BIAMIHHI PHUCH MDKHApOJHMX Ta HAIIOHAIBHUX  CTaHJApTIB
BT VoAt AT e Bt N kb a i AT
Bl HY KpalHn "HA KAt
aCIeKTIB 100 BU3HAHHA Ta OIIHKU foxoay 3a MCBO, a Takox, C)bO MictaTh

NEBHI TOJOXKEHHS, SKI BPaxOBYIOTh HAIllOHAJIbHI OCOOJMBOCTI SIK 06J1i1<y, TaK 1

€KOHOMIYHOI cuTyallii B 1itomy. AHamni3 3micty HaiioHanbaux [1(C)BO cBiquuTh mpo



HEOOX1/IHICTh IX MOCTIHHOTO PO3BUTKY Ta BIAOCKOHAJEHHS BIANOBIIHO O 3MiH, IIO
' Clor Q il KpaiHH, a ir—C @1y i) '
BN HYBIFYKBEiHh "R T - BITHYBIN Ykpath " HATT
y3arajibHIOIOTh HA0yTHI JOCBIJ PI3HUX KpaiH, a ¥ aKTUBHO BIUIMBAIOTh Ha PO3BUTOK
HaI[IOHATBHOI CHCTEMH OyXTalITepChKOTO OOJIKY.
[ndopmaniss mpo goxoam BimoOpakaeTbcs Yy (iHaHCOBOMY OOJIIKY Ta
(dhiHaHCOBIM 3BITHOCTI BIJAMOBIJIHO JO NPHUHIMINB HAapaxyBaHHS Ta BIJIMOBIIHOCTI
i Tav By MIHO [0 IIEpII . g '
B HYBIFYRPETHA™ BAT PEBT Y BIPTYKpamn “HATT
dakTuuHO OyJ10 3/1IFICHEHA OTepallis, sika Mpu3Besa 10 iX BAHUKHEHHS. J{omoBHIOEThCA
JAHUM TIX1] TPUHIIMIIOM BIJMOBIIHOCTI JOXO/IB Ta BUTPAT, BIAMOBIAHO JO SKOTO
napajieJibHO 13 BU3HAHHSAM JTOXOIB BlJ KOHKPETHOI Omepallii, BU3HAIOTbCA 1 BUTPATH,
K1 3yMOBHUJIM MOKJIMBICTh OTPUMAHHS IaHUX JOXO/IIB.
: ' ' OILK&)FPI 15, y 61np110qH 1 1 ¢ '
BN HYBIM Y& Y BPIEYBIFTYREA A “HATP
KOHKpeTHO1 omeparlii. OfHaK iICHYIOTh BUNAJKW, KOJW Ha BUIIECHABEJEHI KpuUTepii
MOTPIOHO TOCHJIATUCH CTOCOBHO OKPEMHX €JIEMEHTIB OJHI€T Ta OUIBIIOI KIJIbKOCTI
onepauiid. ToOTo NOTPIOHO TOTPUMYBATHCH MPUHLIMITY TPUBAIIOBAHHS €KOHOMIYHOI
CYTHOCTI orepalii Haj ii OpUINIHOI0 (HOPMOTO.
; AraY wBary B CYMD [TIOKPN/E= i [T 3a '
BM HYBIM YAPatn "HAT | =y MBMAKY'BiMPSPRpSTR M * AT
HAJIXO/DKEHHS B1JI OCHOBHOI MisibHOCTI. OCHOBHA MiSUTBHICTH - 1€ Omepariii 3aais
3MIIACHEHHS SIKUX OyJIO CTBOPEHE MIJMPUEMCTBO Ta SIKI MPUHOCATH HOMY HaWOUIbIITY

YacTKy J0X0.y. Takl J0X0Iu OTPUMYIOThCS BI:

. MPOIaKy BUTOTOBJIEHOI Ha MIAMPUEMCTBI TPOAYKIIIT;
B HYBil Ykparifpasie. orpmvann SRy KT Yipainm "HAT"
. HaJ[aHHS TTOCIIYT;
. BUKOHAHHSI POOIT;
. BUKOHAHHS OAPTEPHUX KOHTPAKTIB.

Jloxoau BiJ OCHOBHOI AisUTBHOCTI, 30KpeMa BiJI MPOIaKy TOBAPIB Ta MPOAYKIIIT,
] 00iT Bi100 a 7 @ i
B HY BT BSTRTR " poor sroopsiq g B S i A T
peamzaiii». [HcTpykiiero mpo 3actocyBaHHs [lmaHy paxyHKIB OyXrajaTepchbKOro
OOJIIKy JUIsl JTaHOTO PaxyHKy TepemdadeHo 5 cyOpaxyHKIB BIJAMOBIIHO 7O BUJIB

JTOXO/IIB:



. 701 «Jloxim Bij peanizaiiii TOTOBOi MPOAYKIIIi»;
BM HYBiIlM vaé%WWA‘TWMH“ ORI HYBIlM Ykpainm "HATI"
703 «Jloxin Bim peamizallii poOiT i MOCITyr»;
. 704 «BupaxyBaHHS 3 JOXOIY»;
. 705 «llepectpaxyBanus» [31].

Jiis 06miky peanizalii roTOBOi MPOIYKINi Ta TOBapiB nepeadaueHi CyOpaxyHKH

BN HYBITT Vidai it AT o B ByBitt Sisatin HATT"
Cy6paxyH01< 701 mpu3HadYeHU N7 BiMOOpaKeHHS JHOXOIIB Bif peamsauu TOTOBOI
MPOIYKIIi1 1 3aCTOCOBY€EThCS 3a3BUYall BAPOOHUYMMHU MAIpUEMCTBAMU. B cBOtO uepry,
cyOpaxyHok 702 mpu3HaueHUW i BiOOpakKeHHsS JTOXOJIB BiJ MPOAAXKY TOBApPIB 1
HalyacTile BUKOPUCTOBYIOTHCS OpraHizallisiMH, sSKi IpaIorTs y chepi TOPTriBii,

BI HYEIF YRR RO ™ BHPIYBIN Ykpainm "HATI"

Bl,HO6pEl)K€HHSI I[OXOI[lB Ha BHIIICHABCACHUX CY6anYHKaX MOJKJIMBC JIMIIC 3a

YMOBH iX BU3HaHHS, TOOTO IPH TOTPUMaHH1 YMOB, 3a3HaY€HUX HAa PUCYHKY 2.1.

JTOXIT BUT PEAJIIBAIITI ITPOJYKIII, TOBAPIB

Bl HYBIl' Yrpatau "HATI"{} B dﬁﬂW YK
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Bl HYbIl' P’Kpa'I'HI/I " HeAHAkToen TA BinosPABAel kA Ydsalkk YkpaTHM "HATI"

PucyHnoxk 2.1. YM0BM BU3HAHHS 10XOY Bij peaJizauii npoaykuii, Topapis



Cybpaxynok 703 «J/loxin Bim peamizaiiii poOiT 1 TOCIyT» 3aCTOCOBYETHCS IS
B HY BAPTPYRAHIO AT P oProis ey B YA HA T
Takoxx Ha cyOpaxyHky 703 BigoOpaxaroTh HACHIIKHM 3MIHH pPE3epBiB
He3zapoOneHux mpemii. Jloxia Bi HaJaHWUX MOCIYT BU3HAIOTH BIAMOBITHO A0 MipU
BUKOHAHHS OTepalliii 1Mo/10 Ha/JlaHHs MOCIYT Yd BUKOHAHHS POOIT. SIKmo moxim He
MOHa JOCTOBIPHO BU3HAYUTH, TOJ1 HOr0 BioOpakaroTh BIJMOBIHO JO MOHECEHUX
BIT HY BIPEY RESIHHHAT® beosiprocts BprpIy i yiaii AT
BU3HAETHCS, @ BUTPATH B1I0OPaKaIOThCS SIK BUTPATH OOJIIKOBOTO MEPIOY.
Hacninku omnepaiii 1moa0 HaJaHHS MOCIYyT MOKHA JOCTOBIPHO OIIIHUTH 3a
HasIBHOCTI BI/IMOBIHUX YMOB.
Sk BuHO 3 purc. 2.2. OJIHIEIO 3 YMOB BU3HAHHS JIOXO/Y Bij pealtizaliii moCiIyT €

B HY BTy RIS & T BT erocti PooT. "Ry Y SITOpR SRR PR

BIJIMOBIAHO /10 OJIHOTO 13 HACTYIMHUX CHIOCOOIB:

1. BuzHaueHHs HaJgaHUX Ta OIIHKA IOKHM IO HE HAJaHUX IMOCIAyr (cyma
MOTOJIXKYETHCSI MK BUKOHABIIEM Ta 3aMOBHUKOM).

2. BcraHOBI€HHS MTUTOMOI Baru OCIYT, SIK1 Ha/IaHHI HA KOHKPETHY JIaTy, 00

BN HY BiFTYROSFEN "I opratizauis Gop BRAGIFRYR b aiHm "HATI"

Qbcs12 nocnye HKi Ha0aHo Ha KOHKPEemHYy 0anmy % GUKOHAHHS =
3azanvnuii oocse nocnye

3. OOuMciieHHd MUTOMOI Bark BUTPAT BIJIHOCHO 3arajibHOi iX BEJIUYHMHH Y

MPOTHO30BaH1N CyMi BUTpAT:

Bumpamu na xouxpemny damy

% BUKOHAHHS === e :
IIpoenozosana cyma ycix eumpam

Bl HYBIIT yg}?ﬁéﬁ%{&ﬁéﬁ;u;nammi HE H@HCELM—@@BM%H% ;ldléx;lx-{l;'

JIOXOJIB BiJl peasti3allii mociyr, SKIIo:

. 00x00u TIPUTIAJIAIOTh Ha Pi3HI MOAATKOBI 200 00JIIKOBI MEPi0IH;
. npoOJIeMaTUYHO TPSAMO BCTAHOBUTH 3B’SI30K MDK JOXOJaMH  Ta
BUTpPATaMU;

BIT HYBIN YKpQdehts dibidorecs sin surpdehdnpiwaildydtRaiHn "HATI®

VY 3a3HayeHMX CHUTyallisX TMpUd BHU3HAHHI JOXOJIB OyXrajirep MOBUHEH
JOTPUMYBATUCh MPUUHATUX 3aKOHOJABCTBOM HOPM Ta KepyBaTHCh IMpodeciiiHuMu

HABUYKAMH Ta JOCBIIOM.



Paxynoxk 70 «/loxin Bix peamizaiii», Npu3HauYeHUI AJi BiIOOpaKEHHS JOXOAY
B HY BIFFRB AR EIACTe™ 00T s Y E Y EIrT S AHUR "R AT
aKIIM3HOrOo 300py, IHIIMX OOOB’A3KOBUX ILIATEXIB. 3a 1HCTpyKIiew 1m0 I[lmany
paxyHKIB OyXTaJITepChKOTO AaKTHBIB, KammiTally, 3000B’s3aHb 1 TOCIOJAPCHKHUX
oreparliii miANpPUEMCTB 1 OpraHi3allii, J0XiJ BiJ peami3allii BigqoOpakaeTbCsl TaKUM
3aMKUCOM:
BIN HYBIM AREaEf  HA TP P = SR BT REATH T
paxynka 70 «Jloxig Bl peamizaiii».
[Tonanpina onepailisi - BWIy4EHHS 3 JOXOAY Ti€l MO0 YaCTKHU, IO HE HATIEKHUTh
nianpueMmctBy (ITJIB, akius tomno) [31].
[Ipote, MU MOTOKYEMOCH 3 JIEIKUMHU 3 aBTOpiB, 30kpeMa llIBuaeHkomMm, 1o
B HY S YRl FETI o cxew: Toqr APy "Randp R
peanizalii npoaykKiii (ToBapis, poOiT, TOCIYT) HEOOX1HO Biipa3y pOOUTH 3aIKC 11010
yTpUMaHHsS TOJIaTKy Ha JOJaHy BapTICTh 13 3a00proBaHOCTI TOKYIIIIB, HE

BiIoOpakaroun MOro Ha paxyHKy J0XOAiB (puc. 2.3.).

BN HYBiR YipainHATI" | o Bl Y Bil] VEBE A HATI!

00 rpH

PucyHok 2.3. AsibTepHaTHBHE Bilo0OpaskeHHA B 00JIIKy YHCTOrO 10XO01Y BiJ peaJsizauii

Cybpaxynok 704 «[loxin Bim peamizaiii poOIiT 1 OCIyr» MpU3HAYECHUN IS
Bl HYB?W%%W”HWTT'HOXOW Ha o] 8PS PR RBEE™ HA T
OTPHMaHi KOIITH BiMOBITHO 10 KOMICIHHUX, areHTCHKHX Ta 1HIINUX YTO/I,
K1 BUTIJIAYYIOTHCSI KOMITEHTaM, IPUHITUIIAIAM Ta IHIITUM 0CO0aM;
. 3HIDKKH, OTPUMaH1 OKYMIIMU Ticyst (haKkTy mpoJIaxy iM TOBapiB;
. CyMa, Ha Ky MOKYIIII MOBEPHYJIU MPOIYKIIIIO Ta TOBAPH;
BN HYBIM Ykp&ti i ATepaxosyiorees BExpay Eif Ykpainun "HATI"
Cy6paxyHOK 705 «IlepectpaxyBaHHs» BUKOPUCTOBYETHCS OPTaHi3allisiMu, sKi
3aiMalOThCA CTPAxXOBOIO JisUTBHICTIO. BiH mpu3sHaueHuWd g BiIOOpa)KeHHS

iH(opMallii mpo cTpaxoBl IJIATEXKi, Mpemii Ta BHECKH BIAMOBIIHO JO JOTOBOPIB



nepecTpaxyBaHHS.

B HYBi BT RATI o OGPy BIFPy R AT
nignpueMmctBi [ICIT «O0epiry, 1110 HaJa€e MOCIYTH 3 BIPOBAIKEHHS OyXTaJITePChKUX
mporpaMm, Jajao 3MOTY BHSIBUTH TPOOJIEMH, $KI TOTPEOYIOTh OOIPYHTOBAHOTO
BUpIlIeHHS. Tak, HEOOX1JHO BIOPSAJIKYBATH OyXrajaTepchKui OOIK omepalliil 1moao
MPOJIaXKy OCHOBHUX IMOCIYT 3 MOMJIMBICTIO aHAIITUYHOT ¥ CUHTETUYHOI JeTami3ali

BIT HY BTSN PR ™ Commispp LY BTk afib HR T
YIPABIIHCHKUX PIIIEHb.

OCKUIBKM METOI BEJICHHS OyXTaJITepChbKOTO OOJIIKY oOlepaiiil 3 Ipojaxy
NOCIIyI € HaJaHHd KOpHUCTyBadyaMm 1H(opMmauli 0po pe3yJabTaTd AisUIBHOCTI
MIMPUEMCTBA ISl IPUMHATTS PIlICHb, JETAI3allll0 PaXyHKIB BapTO 31MCHIOBATH,

B HY BT RIS PRAT i opatiiin g P ey B S AR AT
SK MATPUEMCTBO CAMOCTIHHO MpUMaEe PIIISHHs 100 BEICHHS aHATITUYHOTO 00Ky
Ta BIAKPUTTS PaxyHKIB TPEThOTO Ta HWXYMUX TMOPSIKIB, MU BBAXKAEMO, IO 3]s
netanizauii iHpopmaii, He0OX1AHO BBECTH JOJATKOBI CyOpaxXyHKH TPETHOTO MOPSIIKY
(puc. 2.4., puc 2.5.).

BT HY Bl Sa3ati i m iy ismeroc sin S ISR FF A S R FIATPP
OCHOBHOi, (hIHAHCOBOI Ta I1HBECTHUIIMHOI AISUIBHOCTI MiAIpueMcTBA. YacTo BOHU
BUHHUKAIOTh Yy pe3yJibTaTli OCHOBHOI IsNIBHOCTI a00 € mepeaymMoBamMu Juisl il
3niiicHeHHs. Benuky rpymy ckiajaroTh omeparlii, siki BIJHOCATHCS 10 HEOCHOBHOT

oIepaliiHoi AISUTBHOCTI Ta BUHUKAIOTh Y Pe3yJIbTaTi i1 3111 CHEeHHS.

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"



703 Joxix Bix peamzamii podit Ta mocayr

Bl HYBIl' Ykpaiun "HATT Bl HYBIl' Ykpaiumn "HATI

7031

) Hoxia Bia peanizauii MPoeKTIB

7032 ) Hoxixa Bix obcayroByBaHHs KOH(Irypauii

BN HYBIl Ykpaiun' HA@) Emnp%ﬂ VEFYroaiatHATH

CHHA HABY a.l"[bHI/lX KVPCIB

7034 ) Joxix Bix mpogaky 10JaTKOBHUX CEPBICIB

IHImMil 70XiA BiA HAJAHHS MOCIVT

Bl HYbI[l ¥

"
KPR o
HCYHO aHPOHOHOBaHI IIO[[aTKOBl CYOpPaAaXYHKHU JIsT T€TaJ alIll a0xX011B Bl[I
OCHOBHOI )IIHJ'IBHOCTI

704 BupaxyBanus 3 1oxony

Haaam 3HHEKH

21l n "HATI"

?042) BupaxyeaHHA 3 TOX0IY 34 HE3ABSPLUICHHMH NMPOSKTAMHU
7043 :
-b@ [HIII BUpAXVBaHHA 3 I0X0IY

Bl HYBII'I YkpaiHu "HATI" BI1 HYBIl' YkpaiHn "HATI"

Pucynok 2.5. 3anponoHoBaHi 104aTKOBI cyOpaxyHKH JIs AeTaji3alii BUpaxyBaHb

Bl HYBIl' Ykps

ZIOXO)IIB Bl}I OCHOBHOI }IIHJII)HOCT]
V¥ BignosigaocTi 13 I[1(C)BO 15 iHmmMuy onepamiiHiMi BU3HAIOTHCS JTOXOJIH BT

oTepaIiiHol AISUTbHOCTI 32 BUKJITFOYEHHSIM YHUCTOTO JOXOY Bl MPOAAXy MPOMYKIIIi.
HopMaTuBHUII JOKYMEHT Ja€ MAEKUTbKa MPHUKIAAIB JDKEPEN MOXOMKEHHS TaKUX
Bl HY oY kpadita "HATI" Bl HYBIlT YkpaiHn "HATI"
. orepailiiiHa OpeH1a aKTUBIB;
. POSLITI;

. B1JICOTKH, HapaXxoBaHi OaHKaM{  Ha 3QJIMIIKHU KOIITIB MIAIPUEMCTBA Ha



MOTOYHUX paxyHKax;
Bl HYbBIlT préFf?-ﬁ’W“llﬂf‘RpFWa AKTHELE: B HYBi[T YkpaiHu "HATI"
BIJIIITKOTyBaHHS TIOTIEPETHROCTTUCAHNX aKTHBIB,;
. oreparliiiHi KypcoBi Pi3HHUIIL,
. JIOX1JT BiJT TPOJIaXKy OOOPOTHUX AaKTHBIB (32 BUKIIOUEHHSM (piHAHCOBUX
IHBECTHIIII1), HEOOOPOTHUX AaKTHUBIB, sIKI Oynu yTpUMaHi JUIsl MPOJaxy, Ta Tpym
Bl HYW?K aiHn "HAT]" Bl HYBIl YkpaiHn "HATI"
Ho i lHIHOI orepariiitHoi JisUTbHOCTI BiTHOCATH HACTYITHI TPYIIH OTIepaIliii:
. 3MIIACHEHHSI IOCIIJIPKEHHS Ta PO3POOOK;
. NEepBICHE BHU3HAHHS Ta HACTyNMHA 3MIHA BapTOCTI aKTHUBIB, fAKi
B1100pakaroThCsl 3a CIPABEIMBOIO BapTICTIO;

BM HYBIM Ykp SRR o™ BT HYBIM Yikpainu "HATI"

BI/IBHaHl IMOPYLICHHA onepau1HH01 IIISIJIBHOCTI Ooprahisariii;

. peanizariisi 000OpOTHUX AKTHUBIB,
. HaJaHHS MOCIIYT O/I0 ONepaliifHOl OPEH]IN aKTHUBIB;
. CIUMCaHHs Ae0ITOPCHKOT Ta er;[MTopCLKO'f 3a00proBaHOCTI MICIIs

3aBﬁHICHH}I TCPMIHIB HOSI/IBHOI I[aBHOC

BN HYBIl YkpaiHn "HATI" Bl HYbBIl'l yKrL])aIHI/I "HATI"

BUSIBIICHHSI OOOPOTHHMX aKTUBIB IM1T9aC iIHBEHTApU3aI]
. 0€3KOLITOBHE OTPUMAaHHS aKTHUBIB;
. TOLLLO.
Jnst 00Ky AOXOMIB Bl IHIIOI ONEpaniidHOl JIsNIBHOCTI BUKOPUCTOBYETHCS
XlllHOK 71 «IHIMA 0 Kaumm/m noxia». 3a IIii)eI[I/ITOM Bi/100paKa0Th OTPUMAHHSI

a
Bl HYE yKQaI n "HATI" HYBbIll YkpaiHu "HATI"
JOX0My, a 32 1e0eTOM - HOT0 3MEHIIICHHS Ha CyMy HEMPSIMUX TIOAATKIB Ta CITUCAHHS
Ha (biHaHCOBI pe3ynbTatd. [HCTpyKIi€ro mnpo 3actocyBaHHs Ilmany paxyHKiB
OyxranTepchbKoro o0JiKy nepeadadeHi HacTyHI CyOpaxyHKH JI0 TaHOTO PaxyHKY:
. 710 «Jloxim BiJ IEpBICHOTO BU3HAHHS Ta Bijl 3MIHU BapTOCT1 aKTUBIB,
K1 OOJIIKOBYOThCS 3a ¢ '& BEJUIHBOIO BapTICTION; | |
Bl HYbBIlT prgll HATI BIT HYBIl Ykpainu "HATI
« oxm BIJl KyIBJII-[IPOJIa)Ky 1HO3EMHO1 BaTIOTH,
. 712 «Jloxia Bij peanizallii IHIIUX 0OOPOTHUX aKTUBIBY;

. 713 «Jloxin BiJ onepaliiiiHoi OpeHaN aKTUBIBY;



. 714 «Jloxim Bij onepariiHol KprOBo'i PIBHULIDY;

BM HYBiIlM vaé’uW*‘WTr“ma‘bﬂ metl, YT IYBIN Yipainu "HATI"

716 «BiamkoyBaHHS paHillle CIIMCAHUX aKTHUBIBY;

. 717 «Jloxin BiJ CIMCAaHHSA KPEIUTOPCHKOT 3a00PrOoBaHOCTI;
. 718 «Jloxin Big 06e30m1aTHO OJepKaHUX 000POTHUX aKTHUBIBY;
. 719 «IH11 10X0/1M Bij ONepaliitHol JisIbHOCTIY.

B HYBin G AT = "o PR Dyt Fr

aKTHBIB, SIKI  OOJIKOBYIOThCS 32  CHPABEJIMBOIO BapTICTIO» MepEeBaKHO
BUKOPHUCTOBYETHCS IIAMPUEMCTBAMHU, K1 3alMarOThCS  CUIBCHKOTOCIIOIAPCHKOIO
nisubHicTIO. BignosinHo go Bumor II(C)BO 30 «bionoriuHi akTHUBW», BU3HAIOTHCS
JIOXOJIM B1J MEPBICHOTO BH3HAHHS O10JIOTIYHUX AKTHUBIB Ta CUIbCHKOT'OCIIOAAPCHKOT

B HY BT Yk aitir e fe ot 2 og i PRSI B aim "HATI"

Ha cy6paxyHI<y 711 «Jloxin BiA KyHIBII-IIPOJAXKy 1H03€MH01 BaJIIOTH»

B1I0OpaXkaeThCs AOXIJ BIJ KYMIiBII-MPOAaXy 1HO3eMHOT BamtoTu. JlaHuii cyOpaxyHOK
aKTyaJbHUN [ TIJOPUEMCTB, SIKI OTPUMYIOTH BHPYYKY a00 pO3paxoOBYIOTHCS 13
IHITUMU KOHTPAareHTaMu B 1HO3EMHIM BaJItOTI.

BIM HYBIM YREETHM "RATH »* PEAHVEIR VRESTHH 4R

IIPU3HAYECHUN ):[JI;[ BlI[O6pa)I<eHHH JIOXO/IIB BiJl MPOJAXy 1HIIMX 0OOPOTHUX aKTHBIB:

BUPOOHMYMX  3amaciB, MAaJOI[IHHUX Ta  MIBUJKO3HOIIYBaHUX  IPEIMETIB,
HariBpaOpUKaTiB, TPOIYKIIIi, IKa BU3HAHA OPAKOBAHOIO TOIIO
Cybpaxynok 713 «Jloxia Bix onepaiiiitHoi OpeHIi aKTUBIB» BUKOPUCTOBYETHCS
B HYBIPSARPATH EPRrH mome P Bt YRoEh AT
omepariitHy openay. OmHaK SIKIIO Taka AiSUTBHICTH € OCHOBHOIO BIZINOBITHO /10
CTaTyTy MANPUEMCTBA, TOA1 I0X1] BapTO MOKa3yBaTH 1o cyopaxyHky 70.3.
Ha cyOpaxynky 714 «Jloxia Bix oneparliiHoi KypCcoBOi pi3HUII» BiJ0OpaKarOTh
iH(dopMaIlil0 PO OTPUMAHI JOXOAM BiJ KypCOBUX pI3HUIL IIOJ0 AaKTUBIB Ta
Bl HY BT S RB o Ry o B R Y KBRS ™ ﬂ*’l’”‘f"
3pOCTa€ Kypc BaJllOTH, TOJI 30UIBIIYEThCS BapTICTh MOHETAPHUX AaKTUBIB 1
nianpueMcTBo otpumye aoxia. Ilo nebery mnoka3yroTh 3011bIIEHHS AaKTHUBHHX

paxyHkiB akTuBiB (302, 312, 362, 37), a 1o KpeauTy - TACUBHOTO PaXyHKY JI0XO0y BiJl



ornepailiitHoi kypcoBoi pizHuii (714). [Ipu 3meHIIEHHI Kypcy 1HO3EMHOI BalIOTH

BN HY BTy AT PRTI™ mamPrererg iy PR PSS T AT
onuHMIll. ToOTO opranizailis 3amjaTUTh MEHIILY CYMY, IIIO € JOXOJO0M BiJIOBITHO J10
HaBeneHoro Bm3HadueHHs y HII(C)bBO 1. ¥V OyxranrepcekoMy 001Ky 1Mo aebery
MOKa3y€eThCs 3MEHILICHHs 3000B’s13aHb (502, 602, 632, 68), a 1o KpeauTy - 3pOCTaHHS
JIOXOJTy B1JI OnepaliifHoi KypcoBOi p13HHUIII.

BT HYBi SRBEEY FH AT umab s prgy YRy S e
JUTst BioOpaxkeHHs iHpopMallii 11040 BU3HAHUX TpadiB, MEH1, HEYCTOMOK Ta THIIMX
HETaTUBHUX HACHIIKIB A7 (PI3UYHUX Ta IOPUINIHUX OCI0, K1 HE JOTpUMaIach YMOB
1o0TroBOpY. Jl0Xi1 BU3HAETHCS, SIKIIIO OTPUMAHO TiATBEPIKCHHS BiJl KOHTpAreHTa 010
MOPYIIEHHS YMOB JIOTOBOPY Ta FOTOBHOCTI CIUIATUTH BU3HAYEHY CYyMY KOIITIB YU

BT HY BTy RSATY PpATeserex b BT BIrT RSy FI T
Ky OTpMMAa€ OpTaHi3allis BiJl JaHOTO HAJIXO/IP)KEHHSI aKTUBIB. Y OyXTalTepChbKy 00Ky
1o ae6eTy BioOpakaeThcsl 30UIBIICHHS aKTUBHUX PaxyHKIB I'POIIOBUX KOIITIB abo
nediTopebkoi 3aboproBanocti (311, 36, 374 ab6o 377) a o KpeauTy - 30UIbILIECHHS
MACUBHOT'0 CYyOpaxyHKY JIOXOJy B ofiep>KaHuX ITpadiB, MEHI Ta HEYCTOMOK.

BT HY Bl SR *19 ABppomysams pey it YRpam AT
JUIs BiJOOpaXKeHHsS JOXOJYy BiJ BIJAIIKOIYBaHHS BapTOCTI OOOPOTHHX aKTHBIB, SKi
panimie Oynu cnircani. Haltuacrimie o gedety BinoOpaskaeTbes 301IbIIIEHHS aKTUBHUX
paxyHKIB OCHOBHUX 3aco0iB, HeMaTepiaJibHUX aKTHUBIB, 3amaciB, TOTIBKH, IHIIOI
ne61Topchkoi 3a00proBaHocCTi (BiAMOBIIHI paxyHku - 10, 12, 20, 30, 37), a mo kpeauTy

B HY BPFYRS ATHY 4 APproaysams paufB el IITYRBaTHY "HATI"

CyOpaxyHnok 717 «Jloxig BiJ CHUCaHHS KPEIUTOPCHKOI 3a00ProBaHOCTI»
3aCTOCOBYETHCS [IJIsl BiloOpaXkeHHs 1H(opMaIlii mpo OTpUMaHi JTOXOW BiJ paHiiie
CIIMCAHOI KPEAUTOPCHKOI 3a00proBaHOCTI, sKa BUHUKJIA Yy TIpOIECl 3I1MCHEHHS
orepariiHoi AisuibHOCTI. DAKTUYHO MIANPUEMCTBO CHUCAIO JaHY 3a00pPTOBaHICTh

B HY BiFIYRp AT HATR 10 ivosipn@THYBIPIY DI MRHT"
JaBHOCTI 3aBepiiuBcs. OqHak y mpoOJeMHOT0 KOHTpareHTa CIpaBy HaJaroJWINUCh 1
BiH 3yMiB pO3paxyBaTUCh Micisl TpuBajioro nepiogy vacy. 11lo0 BimoOpasutu nanuit

J0X1]1, TI0 JIe0eTy BUZHAEMO paHillle CIHcaHy 3a00proBaHICTh, 30UIBIITYIOYH TACUBHUM



cyOpaxyHok 631, a mo kpeauty 361b1IyemMo aoxisn - 717.
BN HYBiM YREATED “Hadfpen i oeomigipp oy Q8B 4ser
BUKOPHUCTOBYETHCS IS BIIOOPaKEHHS JJOXO/IIB:
. BiJl OE3KOIITOBHO OTPHUMAaHUX OOOPOTHHMX AKTHBIB (32 BUKIIOUYCHHSIM
(biHaHCOBUI 1HBECTHIIIN);

. IIJTbOBOTO (piHAHCYBaHHS, SIKE€ CTOCYETbCS 3MIMCHEHHS OIepaliiHol

BN HYBIF™A ﬁba'l'Hl/l "HATI" Bl HYBIl' Ykpaiun "HATI"

VY OyxrantepchkoMy OOMIKY TaHWH TOX1T BITOOPaKAEThCSA y KOPECTIOHACHITIT 13
paxynkamu 20, 21, 22, 28, 48.
CyOpaxyHok 719 «IHuii 1oxoau Bijg onepaiiiHoi 1isUIbHOCT) TPU3HAYCHUH JIs

BiOOpaKeHHS 1HIINX JTOXO/1B OMEPaIiifHOl TIIbHOCTI, iIHpOpMAILis TIPO SIKI HE MOXKE

BN HY B YREB A A py e by LB A SR *HAT "

. oreparti i3 Tapolo;

. (GyHKI10HYBAaHHA0OCIYTOBYIOUHX Ta KUTIOBO-KOMYHAIIbHUX
rOCIOAapCTB;

. IHBEHTapHU3aIlii;

BM HYBiM YkpATHpIoT AT canotie.copfpnip pmpqron AT "HAT"

BIJIMMOYMHKY Ta IHIIMX 3aKJIajiB, sIKIi 3HAXOMIAThCS Ha OallaHCi MiANMPUEMCTBA Ta
BIJIMOBIAAIOTH 32 03/IOPOBJICHHS Ta KYJbTYPHUN PO3BUTOK I'POMAJISIH;

. 1HIIO1 CTPaxoBOi AISNIBHOCTI OpraHi3alisiMy, K1 3aiiMaloThCsl CTPAXOBOKO
TISUTBHICTIO BIAMOBIIHO 10 3akoHy Ykpainu «IIpo cTtpaxyBaHHS.

B HYBiM YpATHI AT Perr ot Copp PO i A AT

Ta MOJITUYHOI CUTYyalli B KpaiHi miANpueMcTBa epeOyBaloTh y MOCTIHHOMY MOIIYKY

IHIIUX JDKEepesl HAIXOJKEHHS JOXO/iB, HE OOMEXKYHYHUCh IHIIOK OIepaliitHO

nisibHICTIO.  DIHAaHCOBAa Ta IHBECTHIIMHA JISUTBHICTH  BIIKPHBAIOTh  TIEPE]

KOMEpIIMHUMU  OpraHi3alisiMd  JIOJATKOBI ~ MOKJIMBOCTI Uil  €(EeKTUBHOIO

BIM HYBI YRS Sid AT 18P B B VB RS athi IR T
MO3UTUBHOTO KIHIIEBOT'O PE3yJIbTaTy M1SUIbHOCTI.

[Ilo mikaBo, Ha BIAMIHY BiJ OmMepaIliiHOi JISIIBHOCTI, JUIsl HE OMeparlifiHoil €

HEaKTyaJIbHUM TIPUHITUT BIMOBITHOCTI OTPUMAHUX JOXOIIB 100 MOHECEHUX IS iX



dbopmyBaHHS BUTpar. TparmstoThCs CHUTyallli, KOJIM TPOOIEMATHYHO BITHECTH
BN HY BIFFY S ST AT P eecrmiim g f o R A oA ™ YR
B1JI HE OIepaliifHOI A1STbHOCTI IPUHHATO HE PO3MEKOBYBATH.

Bigmosimno mo HII(C)BO 1, ¢inancoBa misiapHICT - 1€ JISIBHICTH, SKa
0e3mocepeIHbO CTOCYETHCS 3MIHU PO3MIPY Ta CKJIay SIK BJIACHOTO, TaK 1 3a71y4€HOTO
kamitany. OpraHizaiis, ska 37A1HCHIOE BKJIQJACHHS y CTaTYTHUH KaIiTal IHIIOTO

BIT HY B PSS e S ooy RIS R AT
BHUIIIECKA3aHe, Y AKOCT1 (JIHAHCOBUX JIOXO/IIB BAPTO BU3HABATH:

. T0X0oAW Bi (PIHAHCOBUX I1HBECTHIIA (3a BHKJIIOYCHHSM JIOXOIIB, SKI
OOJIIKOBYIOTHCS 32 METOJIOM y4YacTi B KamiTani);

. BI1JICOTKHU,

Bl HYbIl VKpé’fﬂWHﬂlﬂlATl" BT HYBIlN Ykpaitn "HATI"

aMOPTHU3AIlI0 TUCKOHTY, OTPUMAaHy BiJl BKJIa/ICHb Y I[IHHI ManepH, siKi
MarTh OOProBy MpUpPOIY.
Bignosigxno qo HIT(C)BO 1, 1o iHBeCTHINIHHOT isUTBHOCTI BIIHOCATH OTEparlii,
Kl TIOB’SI3aHl 13 KYIIIBJICIO, MNpPOAaXeM HEOOOpPOTHUX aKTHBIB Ta (PIHAHCOBUX
BN HYBIF™Kp a’ﬁ“#ﬁ R © meemigpy ‘iﬁ‘%"%’ﬁ‘*l“%ﬁ"é“ﬁ?“x"l—l”ﬁ“l"
BII[HOBIILHO CTaHAApTy, JaHUMH E€KBIBAJICHTAMHU KOPOTKOTEPMIHOBI
BHUCOKOJTIKBITH1 (1)1Hcho131 1HBECTHII11, sIK1 6€3 00MEKEHb EPETBOPIOIOTHCA Y TPOIIOBI
KOIITH Ta BUPI3HAIOTHCS MIHIMAJILHOIO IMOBIPHICTIO 3MIHU BapTOCTI [75].
VY BITUM3HSHUX MOJIOKEHHAX OyXTraJTepCchKOro oOJiKy MPOMUcaHi BIAMIHHOCTI

BN HYBIFTSRETHD T Rpefreosore Awmgiq. ProRipe sy da i ™ MK T

Kamitaiay, SKdid OyB OTpMMaHUM MIANPUEMCTBOM BHACIIIOK MHUHYJOI JISJIBHOCTI.

HaromicTh apyra 6e3mnocepeiHbo OB si3aHa 13 3aJy4eHHSIM KariTany.
[[lo6 Hakomu4yBaTH JOXOJW BiJl 1HBECTHULINHOT Ta (hIHAHCOBOI AISIILHOCTI,
BUKOPHCTOBYIOTHCS PAXYHKH:
BIM HYBIl Ykp& i Hampeet & kanitaig i HyEiM Yipainm "HATI"
. 73 «IHm1i hiHaHCOBI 10X0IUY;
. 74 «lHm 1oXoau.

3a KpeaUTOM KO>KHOTO 13 BUIIICHABEICHUX PaXyHKIB B1100pakaeThCsl BUSHAHHS



JI0X0]1y, a 3a 1e0eTOM - CUCaHHS OTPUMAHOTO T0XOAY Ha (pIHAHCOB1 Pe3yJIbTaTH.
. - 72 33GT ThCsi 33151 Bl e ' | OOTIKOB VAT
B HYBilM SRS e 2anm e e AP A B P R
3a METOJOM y4YacTi B KaliTadi, Ta OTpUMaHl y pe3yJbTaTi BKJIAJeHb Y CIIUIbHI,
acouiioBani abo AouipHi mianpueMcTBa. [HCTpyKuieto mpo 3actocyBaHHs [lmany
PaxyHKIB OyXTaJITEpCHKOr0 OOJIIKY JIO JaHOTO paxyHKy IiepeadadyeHi HaCTyMHI
cyOpaxyHKH:
Bl HYbIll VK G AT proecTniui b ac@F’P‘lﬂWEITW“WEb%’f HK "HATI"
722 «Jloxid Bia CIUIBHOIL TISTIBHOCTIY;
. 723 «Jloxia BiJl IHBECTHUIIIA B JOUIpHI miaAnpueMcTBa» [31].
Ha cybpaxynky 721 «Jloxia Bij IHBECTHIIIM B acoIliOBaHi ITiATPHEMCTBA»
BimoOpakaeTbcsi 1HQOpMAIlS MO0 MAOXOMIB, AKi Oydd OTpUMaHi BHACHIIOK
He YacTKH i @ Y YUCTUX aKT HYIX 11 MG
BN HYBIF Rt KT ¥ BT Y BIPTE R R AT
OCTaHHI OTPUMAaJIH IMO3UTHUBHI ()IHAHCOBI PE3YJIBTATH BiJ MiSUTBHOCTI.
CyOpaxyHok 722 «Jloxia BiJ CHUIBHOI JISUIBHOCTI» BUKOPUCTOBYETHCS IS
HaKOMUWYeHHs 1H(OpMAIlii 070 JOXO0/11B, OTPUMAHUX y PE3YNIbTATl 3pOCTAHHS YaCTKU
1HBECTOPA Y YMUCTUX aKTHBAX CINUIbHUX MIANPHUEMCTB, SIKI OTPUMAIU NPUOYTKH.
VRETEV "HATeOr B ppyy B r o RB a TP AT
BIM HYBIM 9B if*YRba
MpU3HAYEHUN Uil BiOOpakKeHHsS JOXOJIB, SIKI BHHUKAIOTh BHACIHIJIOK 3pOCTaHHS
YACTKU 1HBECTOPA Y YUCTUX aKTUBAX AOUIPHIX NIMPUEMCTB, K1 OTPUMAJIHU NPUOYTKHU.
AmHanitinyHa 1H(MOpMaIliil HaillyacTimie BiIOOPaKa€ThCA 32 KOKHUM 00’ €KTOM
BKJIa7eHb. OHAK, KO MANPUEMCTBO BBaXkKae 3a MOTPiOHE, TO MOXKE KIacu(]iKyBaTH
' UiH]~1qH] Bi ' O IHIIKX Xa . -
BM HYBHPPPSATI MR BITHYBIlN Ykpainn "HATI"
3 MeTor BiIOOpaKeHHS JOXOJIB, SIKI OTpUMaHI BHACHIIOK (PiHAHCOBUX
1HBECTHIIIY (32 BUKJIIOUCHHSIM JIOXO/IIB, SIK1 BIIOOPaKatOThCs BIAMOBIAHO 32 METOJIOM
ydacTi B KamiTall) BUKOPUCTOBYEThbCS PaxyHOK 73 «IHmn (¢iHAHCOBI JOXOIN».
[HCcTpyKLi€ro npo 3actocyBaHHs [lnaHy paxyHKiB OyXrajaTepchbKoro o0JiKy 10 HbOTO
BIM HY By (G ™A ey ecn: BIM HYBIM Ykpainm "HATI"
. 731 «/luBineHau oaepkaHi»;
. 732 «BiacoTku oaepxkaHi»;

. 733 «Ium goxoau Bia pinancoBuxomnepaiin» [31].



CyOpaxynok 731 «JluBigeHau ojepxaHi» MpU3HAUYEHUH ISl BiOOpakKeHHS

Bl HY BT Rp SRt i E AT "““ Mo ISP KR P HAT
BIIHOCSITHCSA JIO IOUIPHIX, aCOI[IHOBAHMX Ta CITUIHHUX.

Ha cyOpaxynky 732 «Bigcotku opep:kaHi» BioOpaxkaroThb BIACOTKHA 3a
IIHHUMHU TafnepamMu, a 1Hgopmallis Npo JlaHi JOXOAM He BigoOpa)kaeTbcs Ha
nonepeHLOMY CyOpaxyHKy.

BN HYBiIlM PREATFR s aoxoms i Qi sy prep R S iy e s
JUI B1IOOpaKeHHS JIOXOJMIB Bia (piHAHCOBOI MIsUTBHOCTI, 1HGOpMaIis Mpo SKI He
MICTUTBCS Ha cyOpaxyHkax. 731 ta 732. Jlna npukiany, TYT NOKa3ylOTh OTPUMAHY
IaTy 3a HEOOOPOTHI aKTHUBH, 3/1aH1 Y (DiIHAHCOBY OPEHTY.

Jlns BimoOpajkeHHsI 1HIIUX JOXOJIB 3BUYANHOI JTISUIBHOCTI BUKOPUCTOBYETHCS

BM HYBPTY kP&t A Bimosiase A fepxem rp/ R s HAT

pPaxyHKIB OyXTraJaTepchbKoro oOJIiKy BiH Ma€ HaCTYITHI CyOpaxyHKHU:

. 741 «loxin Bix peamizaiii (hiHaHCOBUX 1HBECTHUIIINY;
. 742 «Jloxim BiJ BITHOBJICHHS KOPUCHOCTI aKTHBIBY;
. 744 «Jloxin BiJ HEoMmepaliifHOi KypcOBOI PI3HUILIY;
BN HYBIM Ykpa kit “HAT peorrare et 9Bty kpainm "HATI"
. 746 «lHun moxoam .

CyoOpaxynok 741 «/loxig Bim peam3amii (piHAHCOBHX  1HBECTHIII»
BUKOPUCTOBYETHCS JJIs1 B1IOOpaKeHHS 1H(POpMALIil PO JOXOAH, K1 Oy OTpUMaH1 y
pe3yJbTaTi MPoIaXKy MOTOYHUX Ta JOBIOTEPMIHOBUX (DIHAHCOBUX 1HBECTHITIH.

. Oopa It #1 B1J BIIHOBII 1 1 Ky

BM HYBiMN YREATE AT B RYBIFT SRS AT
JUTSE BITOOpaXEHHST TOXOMIB, SIKI BUHUKAIOTh Y PE3yJIbTaTi BIJHOBJICHHS KOPUCHOCTI

aktuBiB y BianosigHocTi 10 [I(C)BO 28 «3MeHIIeHHs] KOPUCHOCTI aKTUBIB». SIKILO
3pOCTalOTh BUTOJM BIJ BUKOPUCTAHHS aKTHBY, TOJll HOro cyma OYiKyBaHOI'O
BIJIIKOTyBaHHS, Ui NPUKIIAY, epeBullye 6anancoBy. Toal Taki BUTOAM NOTPIOHO

BT HY BTt T eaomiaee sy ey kB P
OJIHOYACHO 13 30UIbIIEHHSIM OajlaHCOBOI BAapTOCTI TAKOTO aKTUBY. TakoX MO’KHA
Bi10Opa3uTH, mnpojedeTyBaBln paxyHOK 13 «3Hoc (amoptu3zailis) HEOOOPOTHHX

aKTHBIB» Ta aHAJIOTIYHO 30UTBIIMBIIN 3rajlaHUN M0XiA. 30UIbIICHHS KOPHUCHOCTI €



aKTyaJbHUM JJI1 OCHOBHHUX 3ac001B 200 HeMaTepiaJbHUX aKTHBIB.

BM HYBiM PREETEV A8 eia reoneragof (UARIE OB R B R

1 BimoOpakeHHs 1HQopMarlii 1Moo J0XOAYy, KM BUHUKAE y PE3yibTaTl 3MIHU

KypCy HalllOHAJIbHOI BaJIOTU JI0 1HO3E€MHOI, Ta CTOCY€ThCS aKTHUBIB Ta 3000B’S3aHb
1HBECTHIIIHHOI Ta (piHAHCOBOI AisIbHOCTI. Jl0X1]1 Bi/1 HeoIepaliitHOT KypCOBOi p13HUIII
IIOJI0 AaKTHBIB BH3HAE€TbCA MpPU IMIJBUIICHHI KypCy 1HO3EMHOI BalOTH [0

BIT HY BRSSP Frorses poxpset BRYEr SRESITAT
3aboproBaHocTi. Jloxin BiA HeomepauiiHOi KypcoBOi pi3HMLI HIOJ0 3000B’s3aHb
BUHUKA€ BHACHIJOK 3MEHIICHHS Kypcy 1HO3eMHOi BajioTH. T0OTO y TpHUBHEBOMY
€KBI1BaJIEHTI 1e0ITOpPChKa 3a00ProBaHICTh MIAMPUEMCTBA 3MEHILIYEThCS.

CybOpaxynok 745 «Jloxim Big  0€30IUIATHO  OJIEpKAHUX  AKTUBIBY

B HY BHPP 54T TPk ers oy A P O R S A KT |

. 0€3KOLITOBHO OTPHUMAHUX HEOOOPOTHUX aKTHUBIB;
. IJTLOBOTO (hiHAHCYBAHHS KamliTAIHHUX 1HBECTHIIIN;
. (Gh1HAHCOBUX 1HBECTHIIIH.

[lepuni nBa 13 3rajjaHux BIANOBIAAIOTH CyM1 HapaxOBaHOI aMOPTHU3aLli 1] Yac
BI HYBIPPYRBE™EA T O™ "B P MY BT kS AT
(b1HaHCOBUX THBECTHUIIIN Ta 3eMEJIbHUX JUISTHOK BU3HAETHCS TOX1].
CyOpaxyHok 746 «lHmi moxoauw» MpU3HAYEHUN 711 BIAOOpa)KEHHS THIIUX
JIOXO/IB, sIKI OTPUMAaH1 y TPOLIeCl 3BUYAHOT AIsUIBHOCTI, OJTHAK 1H(pOpMAIIi] PO sIKi
BIICYTHsI Ha cyOpaxyHkax 711-715. 3okpema Ha cyOpaxyHKY BigoOpa)kaeTbcs 10Xi]
B HYBiM YkpaiHu "HATI" Bl HYBIlT YkpaiHn "HATI"
. CIIUCAHHS KPEAUTOPCHKOI 3a00proBaHOCTI, MOsIBA SKOI 3yMOBJIEHA 032
oTepariiHUMH OTepaIlisiMi, yMOBaMH Ta MOJISIMU;
. 30UTBIIIEHHST BAPTOCTI HEOOOPOTHUX aKTHBIB Yy BUIAJIKaX, Mepea0aueHnX
[1(C)BO uu M(C)bO;
BIM HYBIM Ykp&THAHATI P ol 0By kgt R
TEPMiH [M030BHOI TaBHOCTI.
Takoxx Ha cyOpaxyHKy 746 BigoOpakarOTh JOXOAM BiJ HaJA3BUYANHOT

nistibHOCTI. [1o CyTi 1€ BiAIIKOXyBaHHS BUTPAT, K1 OyJK MOHECEH! MiANPUEMCTBOM



BHACJIIOK TOXKEX, IOBEHEH, yparaHiB, BuUOyXy cHapsaiB Ttomo. Jlxepemamu
B HY BISARE T 1A ™ oy BRI Y Ba i AT
Jiep>KaBHI OpraHu, Tajly3eBl OpraHi3ailii, IiAIPUEMCTBA YA OKPEM1 IOPUIUYHI OCOOH.
3aranom cuctemy 00Ky TOXOA1B MiANPUEMCTBA MOKHA B1I0OPA3UTH Y BUTIISI
CXEMHU Ha puc. 2.6.
JlokyMeHTyBaHHsl omepaiiii 3 00Ky OTPUMAHOTO MiJMNPUEMCTBOM JOXOMY
BIT HY B S STAIP AT e Oy PPy e A T
MOXXYTb OYTH pO3NOPSAYUMHU 1 BUKOHABUMMU. OOIIKOBY 1H(MOpMAILiI0 TPO OTpUMaH1
JOXOAW MOKHA OTPUMATH 3 MEPBUHHUX JIOKYMEHTIB, OOJIIKOBHUX PEricTpiB, I 0J10BHOI
KHUTH Ta (hopm (iHAHCOBOI Ta MOJATKOBOI 3BITHOCTI. Taka iH(popMallis € BaXKIUBOIO
JUTsl OOYUCIIEHHS TPUOYTKY JI0 OMOAATKYBaHHS Ta YXBaJICHHS YIPABIIHCHKUX PIllIEHb
B HY BT YR ATHU AT o Tperix Py SIS attA AT
BIIOOpakaroThCsl  JIOXOAW  IMIANPHEMCTBA Bia  omepaliiiHoi, ¢(iHaHCOBOI Ta
1HBECTHIIIMHOI TISUTBHOCT] HaBEJIEHUH y Tadmui 2.2.
Sk Be 3a3HayangoCs, OCHOBHHUM JIKEPEJIOM TIJATBEPKEHHS JOXOMIIB BIJl
peanizaiii € nepBUHHUNA TOKyMeHT. [IpoGiemoro BU3HAHHS MOXOIY BIJ HaJaHHUX
BIM HYBIFYYkFa i ™R faronosasctsorgiy JpgaSTFyey oy v R T
JIOKYMEHTIB Jy1si OpOpMIIEHHS oriepalliii 13 HaIaHHSI-OTPUMAHHS MTOCIIYT.
["on0BHOO MEepeBaroro BiICYTHOCTI TUIMOBOI (DOPMHU € MOXIIMBICTh CKIIQJaHHS
JIOKYMEHTa 3 BpaxyBaHHSIM MO0OaXKaHb BHUKOHABIIS, TOOTO BKJIIOUYEHHS A0 HBOTO
JTOJIATKOBUX PEKBI3UTIB, BUXOSIUU 3 IHTEPECIB MiANPUEMCTBA. Pa3zoM 3 TuM, 11eit ke
B HY BIFYY ResaiHppH pyicct, ccxinypysi APRyETEHAT P
BHUKOHABEIlb, 3aMOBHUK MOKE HE TIOTO/DKYBAaTUCH 3 (DOPMOIO Ta 3MICTOM JIOKYMEHTA.
VY 3araabHONPUUHSATINA TPAKTUINl JOKYMEHTOM, 10 O(OpMIIsiE TOCIOIapPChKi
onepauli 3 HaJaHHSA-OTPUMAHHS TOCIYT, € aKT 3/adi-IpuiiMaHHs poOIT (HaJaHHS
nocJiyr). Mu mporoHyeMo JIeIIo YAOCKOHAUTH HOoro (hopMy 3 BpaxyBaHHSIM OCTaHHIX

B HY B Hqsaivi tpoT s nepsunnoro BRI RN AT

JOCITKYBaHOTO MiANpUeMCTBa (puc. 2.7.).



Bl HYE

Bl HY

Bl HY

[IpuuoMy peKBIZUT «3aTBEPAKEHO AUPEKTOPOM» MOXKHA HE 3a3HAYaTH, OCKIJIbKU HE

3aBXJIU TUPEKTOP Oepe Oe3Mocepe/HI0 YUacTh y 3adi-puiiManHi poOiT, MOCTYT 1 Ha

Taoauuga 2.2.

IlepBHHHI JOKYMEHTH 00.1iKYy 10X0/iB

N1VkparBmr A T]"

N8xix Bin peanizamii
NpOyKIii (ToBapis,
POOIT, TOCITyT)

BI'PyEHYYenaiHu "HATI

PaxyHok-(akTypa, Hakmagaa, AKT BHKOHAHHX pOOIT (HAamaHHX
nociyr), PozpaxyHok (noBinka) Oyxranrepii

[H1Ti omepartiitii JoXoau

m"HATI"

[IpuOyTKOBHI KacoBuil opaep, Bumucka 6anky, PaxyHok- daxTypa,
AKT 3pavi-npuiiMaHHs poOIT (HamaHHS TOCIYT),
Haxamna ©Ha Biamyck (BHYTPIITHE TIEPEMIIICHHS) MaTepiais,
[TpuOyTKOBa HakyaaHa, Po3paxyHok (noBinka) Oyxranrepii

RO HVEi[ VI./hQILIIA

Haxnanna,

hﬂl
EATI TVI] T 17 vIl
X1 BIJ] y9acTl B KamiTami

Po3paxyHOK (0BIAKa) OyXrantepil, IIPHOYRKOBHH KacOBMIl opaep,
Bunucka 6anky

[HIi (hiHAaHCOBI TOXO0IU

Po3spaxyHok (moBinka) Oyxranrepii, [IpubyTkoBuii kacoBuii opaep,
Bumnucka 6anky

[Hn moxonu

bil'l Ykpainu "HATI"

Po3spaxyHok (moBinka) Oyxranrepii, [IpubyTkoBUil KacoBuil opaep,
Bunucka Oanky, Paxynok-dakrypa, Hakmagna, Haxmagna Hal

Bi/ITyCK (BHYTPIINIHHOTO MEPEMIIICHHS) OCHOBHUX 3ac00iB, AKT

B HYBIT YA AT

30erMa, y manui JOKYMCHTA BKa3aTH peKBiBI/ITI/I BHUKOHAaBIIA Ta 3aMOBHHKA.

Bl HY BsH Iny4kp@iH ot kAl Bsararni moxe Byfrh bl i5ilH- Yagmadrme ebAafi!"

3MiHU 10 3akoHy Ykpainu «lIpo Oyxrantepcbkuit 00J11K», TOCTaATHHO BKA3aTH MOCAIU
0ci0, BIAMOBIMAJBHUX 3a 3AIMCHEHHS TOCIOJApChKOI omepaiii 1 MpaBUIBHICTH 11
opopMJICHHSI, a TaKoXX OCOOMCTUN miAnuUC abo 1HII JaHi,

11eHTh(iKyBaTH 0co0y, fKa Opana y4yacTb y 3[41MCHEHHI rocrnogapcbkoi onepariii. [1pu

0 JAITh 3MOTY

Bl HY ks Yikpediiaskde fdHoro  ococoro Blak HoYib i krysrpa T mpiehArkd."

BuiieHaBeieH1 JaHi MpONOHYEMO BKa3yBaTH HATHMKUOIO CTPOKOIO 3aPOTIOHOBAHOIO

JIOKYMEHTA.

Oxpim  TOTO,

3BAXKAOYU HA 0COOJIMBOCTI

JUSIIBHOCT1  JTOCHI)KYBaHOTO

nignpuemctsa, came ais [ICIT «O0epiry» nponoHyeMo BHECTH T0AATKOBI PEKBI3UTHU B

Bl HY bsHobry kparitm Adsbfichts, e sinoopatSidrichydmifrl iYospairapnditahlefd”

oneparrii. Haitnepiie HeoOxigHO moaaTu pekBi3uT «lligpo3ainy, ne Oyne BKazaHO

BT, SKWUM HamaB mociyrd. JlaHWil peKkBI3UT MOKHA OyJe BUBOIAUTH y 3BEACHI

pEericTpH Ta 1HII 3BITH, TOMY HEOOX1AHUM BiH OyJie Tepl 3a BCe 17151 KOPUCTYBayiB.



TOB «Boommmn» 3amoB .
BN ERYEI kpain "HATL . B byBir] Yipaiiu "HATI"
pZ6! s KRR o dittidshtic apam, S plp 2600458678, Gank NIAT “PAAGDARIEH EAHK ABATIE” m
M. Kuis, M®O 380805 kox 3a IPDO 2808508850, 46008, m.

_ Kuis, M®O 380805, koa 3a [IPOO 2808876577, 46008, m.
Tepronins, yn. Menoga, 6ya. Ne 20,22, ten.: (0352) 52-45-01, Tepuoninb, syn. Moainbebka, 6ya, Ne 32, Ten.: (0352) 45-67-28

[TnaTHAK €IMHOTO TIOJIATKY 3 TPYTIH 3a CTaBKOI 5%." MnaTHWK EAMHOTO NOAaTKY 3 rpynu 3a cTaBKoto 5%.

AKT 3pavi-npuiiManHs pooiT (HaxaHHs mocayr) Ne 2
Bix 21 sxoBTHA 2018 Pp.

i 3 TOB {ITUI[BK I 0qKy, i
BN HY kil inaii, Ao be, comm o ser nf b Lkl kb bR 8 s A5 "

BuxonaBiiem Oyny BUKOHAHI HACTYIIHI poOOTH (HaJaHi Taki OCIYTH):

Ha3sga po0iT ta Heranizauis | Kin- On. Llina Ge3 Cyma 6e3
Ne Hiaposain nocJyyr NOCIYyIH CTh naB MJB
500,00 500,00
1 |Cepsic Llentp BinoGpaxenns B 1 roz
[HAnBITyaTbHI 001iKOBII
KOHCYJIbTALIT O cucTeMi

[BUITMCKH

Bl HYBIll Ykpatyp AL ) e | BT HYbBIlN| YkpaiHn "HATI]'

orepalliii B mporpami

Beboro: 500,00
Cyma I1/IB: 0,00
Beworo i3 I11B: 500,00

3aranpHa BapTicTh poOiT (mocmyr) ckmana 6e3 [1/IB IT’stcot rpusens 00 komiiiok, [1/IB 0 rpH. 00 xormiiiok, 3araipHa
Bl HY Bilt ¥ipaiwe: "B ATt ousen 00 xonitoB [ HYBIl YkpalHm "HATI"

3aMOBHHK MPETEH31i IO 00CsTaM, SKOCTi Ta TepMiHA BUKOHAHHS POOIT (HaJaHHS TIOCIIYT) HEMAE.

IIpeacraBuuk BukonaBusa® IIpeacraBHuk 3aMOBHUKA
(nmocana, I11b, migmnuc) (nocana, I1Ib, mianuc)

* BianoBiganbHUi 3a 341HCHEHHS TOCIOAAPCHKOI oneparil i NpaBUIbHICTB ii 0OpMIICHHS
Bl HYBilhu¥kpalsyokdéhdibumii Ascr snavi Bkt dbpbéiy(kp@iocy A T 1"

OxkpiM TOro, HPOMOHYEMO JOAATH pEKBIZUT «JleTamizamis mociayru», e
3MIACHIOBATUMETbCS  OOTPYHTYBaHHS 3MICTy KOHKPETHO HAJaHOi IOCIYTIH.
[ndopmariisi, BHECeHA y naHe moJie, Oy/ie MepeHOCUTHCS B JONPOrpaMOBaHUi Ha Oa3i
TUNoBO1 KoHirypauii «1C:YnpaBmiHHsS TOEOBI/IM MIANPUEMCTBOM IS Y KpaiHm»

H - " n - " "

Bl HYBIll YkpaiHn,"HATI" [1 HYBIl Ykpaiin "HATI
BHYTpIIITHM 3BIT «BUKOHAHHS pOOIT».

HeoOxiaHicTh BIPOBAPKEHHS TaHUX 3MIH MOB’s13aHa 3 TUM, 1110 BiJipasy Micis

BUIMMKMCKU PAxXyHKIB JI0 KOMIIaHIi MOCTYMAOTh JECATKU M3BIHKIB MO0 YTOYHEHHS



3MICTY HaJlaHUX TMOCIyT. BHeCeHHs 3MiH 10 aKTy 37adi-puiiMaHHs poOiT (HajaHHs

B HY BTV RBEHTE PEyRu T Kimericrs rgfpronps F Syaputs P EPAT
B1J1 OLJILIIIOCTI TAKOTO POJTY MOSICHEHb.

[Hdopmarii numie y po3pisi 10X0A1B BiA peasizallii MpoIyKIlii HEIOCTaTHbO JIJIs

MOBHOIIIHHOTO aHamizy. JJisi miAnmpueMCTBA BaXKJIMBUMM € aHAJITHYHI JIaHl, TOMY

IIPOIIOHYEMO BIIPOBAJAUTH B MPAKTUYHY JisUIBHICTH JOCIIKYBAaHOTO IiAMPHUEMCTBA

BM HYBFTYRHatHiM ATy A0xonisg o RABAPN S B oA

iHpopmartiitnux notped mianpuemcta [ICIT «O6epiry (Tadum. 2.3.).

Tabmmus 2.3.
BinomicTh 00J1iky 10X0/1iB 32 0cHOBHOIO AistibHicTIO IICIT «O0epir»
M

Crarrs 10X0/iB Buan po6it| Tapudikauis| OO6csr CHIED | Bukonasems Cyma,

. . KJIE€EHTA I'PH.

o | | pobir,rpu. |pobir,rox| o

Bl H o bidpkRadiH AT bl HYbIll YKpailHu "HA T
[TPOEKTIB

Jloxo/u BT CymmpoBOIy
KOH(Irypariit

Jloxo/u Bijt TPOBEICHHS
HaBYaJIbHUX KypCiB

Jloxoau B IpoJaxy

BN HYBIFPY&EiHm "HATI" Bl1 HYbIll Ykpainu "HATI"

[HIII TOXOIM BiJI HAJAHHS
[OCITyT

VY 3anponoHOBaHIi HAMH BIJOMOCTI OKPIM CTaTel 10XO/IIB € HACTYIHI
NOKa3HUKU:

. . .BUIM, PQOIT - JIOKa3HMK, III CUMAJIBHQ JETQN13Y;
BM HYBIM Ykpaitn "HATT BITHYBIN VKpale YHATI
CTaTTi JJOXO/IIB,
. Tapudikailisi poOiT - pO3IIHKK Ha MEBHUM BUJI pOOIT, 3aTBEPKEHI Ha
OCHOBI Tapu(PHUX IJIAHIB;
. 0o0csar poOIT - KIIBKICTh BHTPAUYCHHMX JIIOJMHO-TOJMH Ha HaJdaHHS
'I_IOCHyr; . " n H . " n
Bl HYBIlT Ykpaiun "HATI Bl HYBIl YKapaIHI/I HATI
. MEHEKEep KiIieHTa - ocoba, BIANMOBiMaTbHA 338 HAJAHHA MOCIYT
KJII€EHTOBI;

. BUKOHABEI[b - 0c00a, sika (PaKTUYHO BUKOHAJIA pOOOTH;



. cyMa - 3arajjoM OTpUMaHi JOXOJIH.

B HYBiM YRSSHAHET " ¥ B IYBIR YWpatiin RIRTT
OTpUMATH MaKCHUMAaJIbHO JeTajbHy iH(OpMAI0 IMOA0 OTPUMAHUX OXOMIB Ta
pPe3yIbTaTIB AISJILHOCTI 3aTyUY€HHUX JI0 pOOOTH MPAIliBHUKIB.

3araioM cucteMy BIJOOpa)KEHHS TOXOMIB Yy PEricTpax OyXraiaTepchKoro
00J11Ky 300pa3umMo Ha puc. 2.8.

Bl HYHiLYkpaiHn "HATI" B

Bizomicts 3.1-3.5 J

painia HATT

K-t 70, 71, 72.
73.74.76

H-1 36,372, 375,
377. 642

['onoBHA KHHTA
Kypran Ne 1 Heber 30, 31, 372, 373, 4
: 37 32 2228 10

HATT | "B HYBI Ykpainm "HATI"

A 4

Bigomicts 1.1-1.2

Kypnan Ne 7 }

Pucynox 2.8. B3aemo3B’si30k 00JikoBMX pericTpiB Ta ['0J10BHOI KHUTH 1J4

BiioOpaskeHHs 10X0y Y (PiHAHCOBIM 3BITHOCTI

BIM HY il Bérperii B /AT ocrossmn o6iB Gk Wi ToW i app kAT’
JOXOAM MiAnpueMcTBa, € JKypHan 6, 3aTBepKeHuil Haka3oM MiHicTepcTBa piHAHCIB
VYkpainn Ne 356 Big 29 rpyaus 2000 p. Ilpore BiH HE MOBHICTIO 3aJJ0OBOJIbHSE
KOPHUCTYBayiB, OCKUIbKHU 3 YacCy 3aTBEPXKEHHS Yy JAHUI PETICTp HE BHOCWIMCH 3MIHH.
Hapasi BumieHaBeneHuid pericTp MICTHTh 3acTapiily iH(GOpMaIliio, a Ha3BU JCSKHUX
Bl HY bsiyl¥aasasirnasifeldH ioqiii nopmardsiotrippydsii bay ki por Akl
pericTp MICTUTh iH(OpMaIlio 010 aHATITUYHUX JIaHUX 33 BCiMa BUJAMU JOXOJIIB

OKpIM JIOXO/IIB BiJI peaizaiiii, 0 MH BBAXKAEMO HETIPABOMIPHUM.
JlocuTh 4YacTo OJHE MIANPUEMCTBO CHEIIANI3ZYEThCS Ha JEKUIBKOX BHAAX
TISTBHOCTI 1 OTPUMY€E OJHOYACHO JOXOJM, HANPUKJIAJ, BiJ MPOAAXY MPOAYKII Ta
Bl HY bsibbsaticpavicayr. " H Ardddmy  srumanxy, Bfrpadieitdiy kipeviram YotAdyE'
yTOUHEHHs 1HdOpMallii 11010 JTOXOAIB Bij peanizallii 3a iX BUgaMH. TakuMm 4UHOM,
Kypuan 6 mnotpeOye yIOCKOHAJICHHS, a caMe MPOMOHYEMO OHOBHTH MOTO Yy

BIIIIOBIIHOCTI JI0 YAHHOT'O 3aKOHOJABCTBA Ta BHECTH aHAIITAYHI JaHl 3a JOXOJaMU



BiJI peaJizaiiii ToBapiB, poOiT mocuyr. [le He nuie nmonermuTs podoTy OyXxranTtepa npu
B HYBIFPSApatifr“HATI T @ IBFPIYBIrPAREAMH AT
KEpIBHUIITBY IIOJI0 MiATOTOBKH JOKYMEHTAII11 3@ IEBHUM BHUJIOM JISJIbHOCTI, FOTYBaTU
aHAITHYHY 1H(GOpPMAIIO JId yXBaJCHHS pINICHb YHPABIIHCHKUM IE€PCOHAJIOM.
VY nockonaneny popmy XKypnany 6 BinrBopumo y Jlomatky A.
Oxkpim npo6siem 3 TokyMeHTyBaHHs 001Ky 10X0/1B JI.C. CTpurynb BUAUISIE 1118
BIT HY BSIFSHR M EERPR: omom ey pSiFpy s pi T
M1ITPUEMCTB - 1€ IOBHOTA Ta CBOEYACHICTh B110OpakeHHA. CKIIaIHICTh MOSICHIOETHCS
YKpPaiHCbKMM MEHTAJITETOM, CTaBJIEHHSAM JepXkaBu 10 OI3HeCy, CKJIAJHICTIO Ta
OOTSKIIMBICTIO CUCTEMH ONOJATKYBaHHS, Y PE3yJIbTAaTl YOrO BUHUK Ta ICHYE 3HAYHUI
CEerMEHT TIHbOBO1 €KOHOMIKH. BITUM3HSIHI MIANIPHUEMCTBA BiJ0OpakaroTh B OOIIKY Bij
B HY BTG apf AT sec sin0ysamey RIASITT YRSt PRORT
MPOAYKINi, ToBapiB, poOIT Ta mociayr. SIK HACHIOK, CYTTEBO 3aHMKYEThCS Oaza
OMOJaTKyBaHHS TMOJATKOM Ha JI0OJaHy BapTiCTh, 10 NPHU3BOAUTH 10 3HUKCHHS
HaJIXOJ[’KEeHb KOIITIB B Oroxet [103].
[H11a mpoGsema - mporajivHu B 3aKOHOIABCTBI Ta HOPMAaTUBHOMY PETyJIFOBaHHI
B HY B PREETRpr T ecruiiol 12 Gy Py igh ATEpr PRIAT”
MeTo0JIoTisl (hOpMYBaHHS JIOXOJIB BiJ OIepalliiiHoi, 1HBECTUIIIIHOT Ta (iHAHCOBOI
TTBHOCTI. TOMy HEOOXIJIHO BUAUIMTH OKpPEMHUN CyOpaxyHOK /i BiIOOpaKeHHs
JOXOAIB BiJ IHBECTHUIIIIHOI IISJIBHOCTI Ta NEPErjsHyTH ICHYIOUl CyOpaxyHKu. Sk
pe3ynbTart, indopmarlist y piHaHCOBIH 3BITHOCTI Oy/1€ O1JIBII TOCTOBIPHOIO Ta 3pYYHOIO
BN HYBMY4g5aiHn "HATI" Bl HYBIlT YkpaiHn "HATI"
Takox HEOOXi1HO CTBOPUTH €AUHY 1H(OpMaliiiHy 0a3y HOpM Ta HOPMATHUBIB,
0 JI03BOJIMTH TOKPAIIUTH PIBEHb KOHTPOJIO 3a JOXOJaMH MiANPUEMCTBA.
BignoBimHo a0 cratuctudHoi  iHoOpMallli, MaTepialIOMICTKICTh  MPOIYKIIIL
BITUM3HSIHUX MIIIPUEMCTB Y 2-3 pa3u MEepeBUIIYE aHATOT14HI TOKA3HUKU PO3BUHEHUX
B HY BHM SHRpyfit i BT fsoro Moxe GBY/ g P RS PIOP R AT
3amaciB Ha MOTpeOu BUPOOHMIITBA Ta peaiizailis NpoayKiii 06e3 criaTu OyIb-sKux
noaaTkiB [103].

Takoxx y po3pi3i 00JIIKy JOXOMdIB aKTyaJlbHUMH € 1 3arajbHi IpoOJeMu s



BITYM3HSAHOT OyXranTepchkoi CHUCTEMHU: MaTepialbHO-TEXHIYHE Ta OpraHizalliiiHe
BN HYBIFSRBGi AT P8 BB Y ROA T H AT
KUIBKOCTI KBaT1()iKOBAaHOTO nepcoHaty, HEJIOCTaTHICTh dbiHaHCYBaHHS

HiAMPUEMCTBAMU 3aXO0/(iB 100 MOKPAIEHHS 00IIKOBOI CHCTEMH TOIIO.

2.2. OOaik BHTPAT #IK OCHOBHOI0 (paKTOp BIUIMBY Ha MNPHOYTOK
MCTBQ

B HYBITYXpatum "HATI" BIM HYBIMN Ykpainu "HATI"

[luTaHHs, 1[I0 CTOCYIOThCS OOJIIKY BHUTpAT, 3aBXKIU OYJIU aKTyaJbHUMHU.

[aBecTOopr Ta iHIII KOpPUCTYBaui (hiHAHCOBOI 3BITHOCTI OIIHIOIOTH €(PEKTUBHICTH

JISTIBHOCTI MAMPUEMCTBA, OPIEHTYIOUHCH Ha JaHl ()IHAHCOBOI 3BITHOCTI, @ OJTHUM 13

HaWOUIbII CYTTEBUX 1i TMOKA3HUKIB € TMPUOYTOK, SIKUA OTPUMYEThCS Yy pasi

Bl HY R L kRa i ik AF dnosi mmx iv sk, HYBIlT Ykpainu "HATI"

BinoOpakeHHs1 BUTpat B OyXrajarepcbkomy 00J1iKy Ta (piHaHCOBIM 3BITHOCTI 3a

3BiTHIM mepioa BianoBinHo 10 [I(C)BO 16 «Butpatu» 311MCHIOETHCS Ha OCHOBI
KpUTEpiiB ix Bu3HaHHA (puc. 2.9).

Ha mpakTtuini TpamssitoTbCsi BUMAKK, KOJM BUTPATH HEMOXJIMBO BITHECTH 0

BIT HY Rl Rty oM dorn sinospancaliblabl R EREH A TI

Kpurepii BU3HaHHS! BUTpaT

A 4 h

BIM HYill YkpaiHu 'I'HATI?""‘““‘“’“e BN HYBIT YRASTHIC HAT

_ T00pakeHHS 13 XvH
Mok IuBICTE

JOXOJaMH, 32074 BHOYTTS a00 3MEHIICHHA BapTOCTI
ACCTOBIPHOL OLIHKH OTPHMAHHS AKHX AKTUBIB, BU3HAHHA a00 301MbIIEHHS
OvNM MoHeceHI 30608 13aHb (OKPIM OMepaiii i3

BIaCHHKaMH

Pucynok 2.9. Kpurepii BU3HAHHSA BUTpAT

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"

BOHM Oynu ToHeceHl. B cBoro dYepry, akTMB MOK€ TNPUHOCHUTH IMiJIPUEMCTBY
E€KOHOMIYHI BHUTOJM BIPOJOBXK JBOX Ta OUIbINE 3BITHHX MEpioaiB. Y TakoMy pasi

BUTPATU BU3HAIOTHCS Y pE3yJbTaTl CUCTEMAaTUYHOTO PO3MOJLIY BapTOCTI JTAHOTO



akTuBy. Haounuit npukiaj - HapaxXyBaHHSI aMOPTH3aIlil Ha OCHOBH1 3aCO0U BIPOAOBK
BN HYBITYRGAHA "HATI" Bl HYbBIl Ykpaitn "HATI"
[[lo6 BimoOpaxaTu 1HGOpPMAIli0 MPO MOHECEHI BUTPATH y OyXTalITepChKOMY
00Ky, MiJIPUEMCTBA MOXXYTh BUKOPHCTOBYBAaTH paxyHKH kiaciB 8 «Burtpartu 3a
enemMeHTaMn» Ta/abo 9 «BuTpaTu AisiibHOCTI». 3a XapaKTepoM Il paxyHKHU aKTHBHI,
TOMY 3a 1€0eTOM MOoKa3yeMO 301JIbIIIEHHS BUTPAT, a 32 KPEIUTOM - CIIUCAHHS.
BIM HYBIl YRS HITe poym S < Ay BiPT SRRt HAT
BUTPATH 32 YMOBHU MIPUUHSITTS BIJMOBIIHO PIIICHHS MOXKYTh CY0’€KTH MaJIoro 0i3HeCy
Ta Oprasizailii, MeTa JisUIbHOCTI SIKMX HE TOB’s3aHa 13 OTPUMAHHSAM NPUOYTKY. Y
TaKOMY pa3i mpsiMi Ta BUpOOHUY1 HaKIaiH1 BUTpaATH (paxyHku 80-84) y KIHIII KOKHOTO
MICAISl CIHCYIOThCS B Je0eT paxyHKy 23, a yacTMHA 3arajlbHOBUPOOHUYMX,
B HY BT RS ATt onepauii g S| oy RS P AT
paxyHky 79. ko cy0’e€KTH Majoro miAnpueEMHUIITBA Ta HEMPUOYTKOBI Opraxizaiii
HE TPUNHSIIM PIMIEHHS 1I0JI0 BUKOPUCTAHHS BUKIIIOYHO 8 KJIacy paxyHKIB, TOAl B
0O0JIIKOB1HM MPaKTHUIll BOHU 3aCTOCYIOTh 9 Kiiac.
MoskIIMBHI 1 BapiaHT 13 MapajebHUM BiI0OpakeHHAM 1H(GOpMaIlii Tpo BUTpATU
BI HY BiPTYRISaaip A e now st sy Eyim »yREA b AT
paxyHOK 23, a afMiHICTpaTUBHI, 30yTOBI, 1HIII OTepaIiiiHi - y 1e0eT paxyHky 9 kiacy.
Takwuit miaxizg 703BoJsIE€ OTpUMATH (DAKTHYHO TTOKA3HUKH TS 3aroBHEHHS po3ainy 111
dbopmu 2 3BiTy 1po (hiHAHCOBI pe3ynbTaTH (3BITY PO CYKYNHHM JOX1M), IO 3PYYHO
JUISL TIEPEBIPKH.
B HYBil YaisaTi "HmFpema micopicBEg Ry BHT NRESTHRHITY
B1J100pakeHHA 1H(POpMallii PO MOHECEH1 BUTPATH Y 3BITHOMY MEP10/il BIAMNOBIIHO 10
BUJIIB NISUTBHOCTI. Y KIHII 3BITHOTO MicsIsd a00 KBapTaldy BioOpakeHl Ha JaHHUX
paxyHKax BUTPATH CIUCYIOThCS Ha (DIHAHCOBI pe3yJIbTaTH.
OCHOBHUMU BUTpaTaMu BUPOOHUYOTO Cy0’ €KTa TOCTIOJaPIOBAHHS € BUTPATH Ha
B HY BHFYRBAMU{pPeis. rocnyr. B HYBIM YkpaiHu "HATI"
CTBOpEH1 Ha MANPUEMCTBI MPOAYKIis Ta 3armack, BAKOHAaH1 poOOTH Ta Hajali
MOCIYTH BIJOOPa)KalOThCA 3a BUTPATHUM MIAXOJOM 32 BUPOOHUYOIO COOIBApPTICTIO

(puc. 2.10.).



[Tpasi marepianbHi .
BN HYEIM Yipaitn "HAT" BRI Hvllsp)yxfﬁfﬁjﬁﬁf;ﬂﬂmw"

Bupobuuua cobirapricth

THui npsimi / \ 3MIHHI Ta NOCTIitHI

BHUTPATH PO3MOAIICH] BUTPATH

Bl HYBbiH-YxpaiHn— ATI" Bl HYBIl YkpaiHu "HATI"

AN

Jns BigoOpakeHHs MOHECEeHMX Ha BUPOOHHUIITBO BHUTPAT MPU3HAYEHUN AKTUBHUN
paxyHOK 23 «BupoOHHMITBO». BiH TakoX BUKOPUCTOBYETHCS IJIsl KaJIbKYJIIOBAaHHS
co01BapTOCTI BUTOTOBJIEHOI MPOMAYKIIl, HaJ@aHUX TOCIAYr Ta BHUKOHaHUX poOIT. 3a
B HY BT kBETHRTI ™ P B BiFP Y kpdibin AT
B1100OpakaroTh Ha paxyHKy 23. Hempsimi ciouaTKy BITHOCSTh Ha paxyHOK 91, 3BiaKu
PO3MOIIEH] YaCTUHY CIIUCYIOTh Ha PaxyHOK 23. 3a KpeJUTOM OCTaHHBOTO MOJIAI0Th

1H(pOopMaIliIo MPo:

. co01BapTICTh BUTOTOBJICHOI ITPOYKIIIT;
BN HYBIM Ykpgiid e AT sionin: BN HYBIM Ykpaitn "HATI"
. co01BapTICTh OCTATOYHOTO OpaKy;
. BapTICTh OTPUMAHUX Y MPOIIECI BUTOTOBJIEHHS 3BOPOTHUX BIIXO/IB;
. HIIT TPUYKMHU 3MEHIIIEHHS CO01BAPTOCTI MPOAYKIIIi.

Canbno paxyHky 23 BigoOpakae 3aJMIIOK MPOJIYKINi Ha MEBHY AaTy. SKIIo
Bl HY bildunyikpaitbeir &dobxynxy, moxuB[iicbyEbih Yokgadid VbcHobRold,
JOTMOMDKHMX Ta OOCIYrOBYIOUMX MIANPUEMCTB. AHAMITHUYHUNA OOJIK 3a JIaHUM
paxyHKOM TPHUIHSATO BECTH 3a CTATTSIMU BUTPATH, BUPOOHUYUMHM IMiIPO3IALIAMH Ta

BUJIAMU TTPOJTYKIIIi.
3yNnUHUMOCH OUIbIII JAETaJbHO HA BHUJAX BUTPAT, IO BIIOOpaXKAIOTHCS Yy
Bl HY Bilbkpadsimp AT I" Bl HYBIlT YkpaiHn "HATI"
[Ipsimi MaTepiaibHI BUTPATH - 1€ CHPOBHMHA, OCHOBHI Ta JOIMOMDXHI MaTepialiu,
MaJIOI[IHHI Ta MIBUJIKO3HOIIYBaHI MPEIMETH, NaJIUBO Ta EJIEKTPOCHEpris, sKi

BUKOPHCTAaHI /1 BATOTOBJIEHHSI KOHKPETHUX P13HOBUIIB MIPOIYKIIii, HAJJAaHHS MTOCIIYT,



BUKOHAHHS pOOIT Ta MOXKYTh OyTH 6€3MmocepeIHbO 10 HUX BITHECEHI.

B HYBiM YRBEEDEMEEr ACKyMHTaME MHOR) F o) At A T I

BUPOOHUYOMY II€XY, OTPUMaHHS MaTepialiB 13 CKJIaay, BAKOPHUCTAHHS MaTepiaiB €:

. 3BITH PO BUKOPUCTAHHS MaTepialliB;
. JIMITHO-3a01pH1 KapTKH;
. HaKJIaH1-BUMOTIH,

BN HYBIlM YkpdiAn " HATI" Bl HYBIl' Ykpaiun "HATI"

KapTH PO3KPOI0;

. [[EXOBI JIIMITHI KapTKU;
. JIUCTKU PO3KPOIO;
. KOMILIEKTYBaJIbHI BiJJOMOCTI;

BM HYBIl pr“é"i%mﬁy'Tﬁi\“ﬁ““ BM HYBIM Ykpainu "HATI"

pe3ybTaTH IHBEHTAPHU3AIIil;
. JOKYMEHTH, 1110 T1ATBEPKYIOTh BUKOPHUCTAHHS MaTepiaiB.
3amacu, BUTpadeHi JUIsl BUTOTOBJICHHS TMPOMYKIIii, HAJaHHS TIOCIAYT YH
BUKOHAHHS pPOOIT BigoOpa)katoTh, BUXOASYM 13 IMIHU I1X MNPUIO0AHHS Ta CyMH
T_paHCHopTHQ.—SaFO”{'iBeJ'IBHI/I)s'BI/ITpaT. ] N . |
BI1 HYBIlN Y palsiy %—IATI Bl1 HYBIlN Ykpainn "HATI
) «3arr

acm» nepez[6aqa€ BHUKOPHUCTAHHA IICBHUX MCTOO1B OIIIHKH

3amaciB MpH CIUCaHHI X Ha BUPOOHHUITBO (puc. 2.11.).

CepeanbozBakeHa lol[olg) LienTudikoBaHa
cob1BapTIiCTh co0IBapTICTh

Bl HYBIl YkpaiHu Bl HYBA 1 Ykpaitn "HATI"

Hopmartughi : .
Meroau cnucaHHA 3anaCiB Llina npogaxy
BUTPATH > <

A

Pucynok 2.11. MeToau cniucaHHs 3anacis

BN HYBIM Y AP ATFwpart Moxa Op i AR AR iR ™R ATP"

BUIY MPOAYKIii, poOIT 4M MOCIYT, TOAl iX BKJIIOYAIOTh 10 COOIBApTOCTI MPSIMUM
CrocoOOM Ha OCHOBI MIATBEPKYIOUMX MEPBUHHHUX JIOKYMEHTIB. OpHaK 1HKOJIU

TEXHOJIOTTUHUHN MpoIlec nependadyae BUTOTOBICHHS 13 OAHOTO Pi3HOBUY CUPOBUHU



Yy MaTepiajiB JBOX abo Ouibllie pI3HOBUIIB MNPOAYKLII. Y TakoMy BHIIAJIKy

B HYBIFFYRBSMP AT 2© SPIEVEIeY RN AT
HACTYMHHUX METO/IIB.

. HopmaTtuBHe BuTpauaHHs Ha (akTuyHM BUIycK mpoaykiii. [llnsaxom
MPaAKTUYHOTO JOCIIKEHHS (POPMYIOTh TEXHIYHO IIITBEPIPKEHI HOPMHU, BiJIIOBITHO
JI0 SIKUX 1 B1I0YBA€THCS CITUCAHHS.

BM HYBiM Ykpa it MEA e e Ongri oA ORpsaif “ AT
orpumye koedirieHT 1. HatomicTp 1HII OTPUMYIOTh KOS(IIIIEHTH, Kl € OUIBIIUMU
a00 MEHIITMMH 3a OJIMHUITIO.

JIOOMIKHI MaTepiaid MOKYTh BIAHOCHUTHUCH A0 COOIBApTOCTI MPOAYKIi SIK
MNpSIMUM CIIOCOOOM, TaK 1y pe3yJbTaTi po3noaily. Y ApyroMy BUNAAKY iX oOcsr

BN HY BT YRBATHA R P » P B BRI B anid AT
BIJIMOBIAHO J10 OOTPYHTOBAHUX HOPM.

KymiBenpHi HamiBpaObpuKaTH BiAMYCKAaIOTh BIAMOBIAHO 10 MOTPeO, 3a3HaUYCHUX
y nporpami BupoOHuITBa. [lepegady 3acBiIUyIOTh 3a AOMOMOror0 crenudikamnii adbo
KOMIUJIEKTYBaJIbHUX BIJJOMOCTEH.

B HYBil YREST i R e ssocamigicpaeapie iR SR A op A

KOHTPOJIbHO-BUMIPIOBAIbHUX MPUCTPOiB ab0 HOPM BHUTPAYaHHS Ha OJUHUIIO
MPOJTYKITIi.
Bapricte MaTepiaabHUX BUTPAT 3MEHIIYIOTh HA CYMy OTPUMaHUX BIJIXO/IIB.
CrincaHHsT BUKOPHUCTAaHUX 3amaciB BiIOYBAa€TbCA 3a JOMOMOTOIO JIIMITHO-
BIT HYBIFYpaih AT o e SBppEYEIF RSamiRpaT
CUHTETUYHOMY Ta aHATITUYHOMY po3pi3i. Takoxk MoxkHa nogaBaTy iHGOPMALIIIO I0A0
CIIMCAHHS 3araciB MI0JI0 KOHKPETHUX IMiIPO3/LTIB, paXyHKIB Ta CTaTel BUTpPAT.
[Ile omHMM BUAOM BUTpAT, 110 3alMarOTh «JIEBOBY YaCTKy» y COOIBapTOCTI €
psiMi BUTPATH Ha OILJIATY TpaIli.
BN HYBil YAGSEEPI " HIACT-ety tpaul - ue RarpRIA EFp1ayRp PG T ATIp!
pPOOITHUKIB, sIKI O€3MOCEePETHBO BIMOBIIAIOTH 32 BUTOTOBJICHHS MPOYKIIii, HAJJaHHS
HOCIYT Y¥ BUKOHAHHS po0iT. OCHOBHY YaCTHHY 3apIliaTH BIAPSAIHUKIB BIAHOCSTH /10

co01BapTOCTI NUISIXOM MPSIMOTO PO3MOALTY Ha MiACTaBl MEPBUHHUX JOKYMEHTIB



(Hapsia, MapUIPyTHUM JIUCT, paropT). 3Ba)Katouu Ha ceugiky poOOTH MOTOAUHHUKIB,
e - i " Th 10 cO0iBa i ' 1% | B '
BM HYBil P Rpaiiiy AT B HYBIM YKpati ™ HATT
MPOAYKINT BIAMOBIHO 10 00CATY BUPOOHHUIITBA Ta KOIITOPUCHUX CTaBOK.
[Tomibna cwuTyariss i3 BKIIOYEHHSIM J0 COOIBapTOCTI MPOAYKINi 1 IIOA0
JIOAATKOBOI 3ap00ITHOI TUIaTH. SIKII0 pOOITHUK BUTOTOBIISIE OJIMH BT IMTPOAYKITii, TO1

aKTyaJlbHUM € MpsMUNA croci0, SKIIO JEKUIbKa - BUKOPUCTOBYETHCA PO3MOILI.

BM HY B S ROEIRIA T Moy Btopgiq (P EIp1osr| YRR A T |

. OCHOBHOI 3ap00ITHO1 IJ1aTH;
. CYMH OCHOBHOI Ta JI0JaTKOBO1 3apIUIaTH;
. KOLITOPUCHUX CTaBOK OIUIATH.

Onaty mpocToiB SIK 1 JOJATKOBY 3apOOITHY IJIaTy BUPOOHUYHMX POOITHUKIB

BIM HY Bk AaT PTG »rrear- SFPRI BT TS STH “EPAT

OIJIaTy Mpalll Ha CHHTETHYHI Ta aHAJITHYHI PaXyHKA BHUKOPHUCTOBYETHCS BIIOMICTb
HapaxyBaHHs 3apOOITHOI TUIaTH.

VYci Butpatu, 110 He OyJiM BIIHECEH1 Ha MpsiM1 MaTepiayibHI Ta HA OTJIATY TMpalli

3aHATUX BHUPOOHMIITBOM MpALIBHUKIB, fKI MOXYTh OYTHM YITKO BIJHECEH1 0

Bl HYBSIFP Rt A™ AR oo A8 Py R AT A RR TP

MOAUT IHIINX MPAMUX BUTPAT CXEMATUYHO Ha puc. 2.12.

Butpatu Ha COLIANLHE CTPAXYBAHHS

F Y

[Hini opsimi . .
AMOPTH3AUL HCOGOPOTHUX AKTHBIB

BN HYBI[1 YkB&H1 ['HATI" Bl HYBIl Ykpaiun "HATI"

BuTtpaTtH Ha MATOTORKY Ta OCBOEHHS MPOAYKLI

)
-

Pucynok 2.12. Iloais iHIIMX HeNMPSIMUX BUTPAT

Bl HYBIl'l BxpaiHen "tdwaluile crpaxysami3[ burdyidifl Yaopasrinit' e’

COIIAJIbHUI BHECOK HA OCHOBHY, JOJATKOBY 3apIijiaTy, IHIII 3a0XO4YyBajbHI Ta
KOMIICHCaIlIiH1 BUTUTaTH. 3raJJaHuii BHECOK Ma€ ()iKCOBaHI CTaBKU, TOMY, BU3HAYUBIIIN

CYMH OCHOBHOI Ta JOJIaTKOBOi 3apOOITHOI IUIaTH Yy pPO3pi3l KOHKPETHOTO BHJY



IPOAYKIIil, TOCUTh MIPOCTO KOTO OOUUCITUTH.
B HYBiM Y&iSalith “aRTee B il 9B st "aIAT
BIJIHOCHO CYMH IHIIIHUX MPSIMUX BUTPAT, a i 3arajioM 1010 BUPOOHUYUX BUTPAT, HOTO
JOUUIFHO BHIUIMUTH SK OKpPEMY KaJbKyJSAIiHA CTaTTi0. SIKIIO amMopTHU3alliio
HapaxoBYIOTh Y BIIMOBITHOCTI 13 NPSIMUMU BUPOOHMYMMH CTaBKaMHM, TO ii Hampsmy
BIJIHOCSITH /10 O0’€KTIB BUTpAT. SIKIO K 116 HEMOXJIMBO, TOJII CYyMY HapaxOBaHOTO
BIT HYBIFY YRS Tosass mopprl PRt gt
KOIITOPUCHUX CTABOK.
Burtpartu Ha MiAroTOBKY Ta OCBOEHHS MPOAYKIIi CIIOYATKY BIAOOpaKaroThCs Ha
paxyHKy 39 «ButpaTtu MaiiOyTHiX nepioaiBy. Koau nana npoaykuis Oy/e 3amylieHa y
MacoBe BHUPOOHMIITBO, TOJI iX BKIIOYAIOTHh 10 COOIBApPTOCTI Y BIAMOBIIHOCTI 13
BN HY B RaTE PATPor e B Y Bl Ykpainm "HATI"
OkpiM TpsIMUX  BUTpaT, Ha CcoOOIBapTICTh MPOJYKIIi  BIJIHOCSATHCA
3arajJbHOBUPOOHWYI BUTpaTH. BoOHM HampsMmy He BKIIIOYAIOThCS JO BapTOCTI

BUT'OTOBJIEHOT IPOAYKI1i, OTHAK 301IbIIYIOTH 11 BAPTICTh MICHS PO3MNOALLY.

. BinnoBigHOCTI 10 [1(C)BO 16 3aranbHOBUPOOHUYMMH BUTPATAMH €:
Bl HYBIM Ykp &Tmer 1A erennyo nos g3 ppjif iy e Rap tHopA T |
. 3HOC OCHOBHHX 3aco01B, HEeMaTepiaIbHUX aKTUBIB, SIK1

BUKOPUCTOBYIOTHCSA ISl 3a0€3ME€UEHHS 3arajJbHOBUPOOHUYUX MOTPED;
. BUTPATH, MOB’SI3aH] 13 MIATPUMAHHSIM Y TIPUIATHOMY JJIsl BUKOPUCTAHHS
CTaH1, PEMOHTOM, CTPaXyBaHHSIM, OIEepalliifHOI OPEHI0I0 OCHOBHUX 3aC0O01B Ta 1HIIINX

BIM HYBTPRREATHA AT BHOmBTPMYEI YRPaiii AT

3arajJbHOBUPOOHUYMX MOTPEO;

. BUTPATH HA BJIOCKOHAJEHHS OCOOJMBOCTEN TEXHOJOri Ta poboTh

BUPOOHUYOTO MiAPO3/LTY;

. BUTpPATH, TIOB’sI3aH1 13 yTPUMAaHHSIM BUPOOHUUYNX TIPUMIIICHB: OTAJICHHS,
Bl HYBHTYKESTE I "HATrA e OB MBIl Ykpainn "HATI"
. BUTpPATH, TIOHECEHI Ha 3abe3meueHHss OOCIyroByBaHHS IIPOIECY

BUTOTOBJICHHS MPOYKIIIT;

. BUTPATHU Ha OXOPOHY Mpalll pOOITHUKIB Ta 30€pe:KEHHSI HABKOJIHUIIHHOTO



CepeIOBHILIA;
B HYBIM YxpSTHA™ A Tie=roenpoommpors s Rt aitm "HATI"
Jlist 3aradbHOBUPOOHMYMX BHUTpAT XapaKTEpHOIO € TaKOX Kiacudikaiis Ha
3MiHHI Ta nocTiiHI. [lignpueMcTBO BpaxoBye OCOOIMBOCTI TEXHOJIOT1I BUPOOHUIITBA
Ta 371MCHIOE JaHWN mojul camoctiitHo. Il{o 1mikaBo, B 0OJHOMY BHUIIAJKY OJIHI 1 Ti XK
3araJbHOBUPOOHUYI BUTPATH MOXKYTh OyTH MOCTIHHUMH, a y IHIIIOMY - 3MIHHUMH.

B HYBiM YRS AR o™ Py BirT SR S H R T

MOCTIMHI Ta 3MiHHI J0BOJI YMOBHO. JlaHy kiacudikalio KOXHE MiANPUEMCTBO
dbopmye caMOCTiiiHO Ta poOUTH Y HaKa3l Mpo OOJIKOBY MOMITUKY. Bil mpaBUIbHOCTI
BIJIHECEHHSI TUX YU IHIIUX BUTPATHU JO MOCTIMHUX YU 3MIHHUX HaIpsMy 3aJICKUTh
KOPEKTHICTh BCTAHOBJIEHHS 0a3u pO3MOJLIYy Ta COOIBAPTOCTI BUPOOIEHOI TPOIYKIIIT,

BM HYBF &SRl *Eas™ reor 154 B HYBIM Ykpainu "HATI"

3MiHHI 3araJbHOBUPOOHUY1 BUTPATH 3aJeXaTh BiJ 00csAry BUpoOHUITBA. JlJis
HUX TIIMNPUEMCTBO oOupae 6a3zy po3nojiny (3apobiTHa miaTa, BiANpalboBaHi TOJIUHUA
MpAIiBHUKIB BUPOOHUIITBA, MpsAMiI BUTpaTH, (AKTUYHI MANIMHO-TOAMHM), sKa
JT03BOJISIE HAMOUIBII TOYHO BIAHECTH 1X JIO COO1BAPTOCTI MPOAYKIII].

BIN HYBIlM YiBEMHA ™ R PO S 1 YT TSA AT R T
3ajiexaTh Bif 00CIry MisibHOCTI. PAaKTUYHO BOHU MOJUISIOTHCS Ha JIBI YaCTHHU:
po3noauieHl Ta Hepo3noauieHi. Ilepmi BigHOCATP Ha BHPOOHUYY COOIBApTICThH
npoAyKIli (paxyHOK 23) y pe3yJibTaTi po3NoAUTy MK BUBHAUEHUMH Ha MiANPUEMCTBI
00’eKTaMu BUTpAT MPU HOPMAJILHUN MOTYKHOCTi. HaTomicTh HEpO3MmoIijieHa YacTuHA

BN HY BT YRFaifi O ETT peant (BRPHYBir YRy&ikAMAT
BUTpATU OYJIM MOHECEHI.

Jst BimoOpakeHHs iHGopMaIlii mpo 3araJbHOBUPOOHNY1 BUTPATH MPU3HAYECHUN
aKTUBHMI paxyHOK 91 «3arasibHOBUpOOHHYI BUTpaTH». 3a 1€0ETOM Bi00OpaKaeThCs
30LTIBIIICHHS, @ 332 KPEJUTOM - CITMCAHHS JaHUX BUTPAT.

B HYBill YkpaifMaTR °0my BIPHYEiFIyRp&THH "FATP
1H(DOopMaIrito MO0 BUTPAT 32 EKOHOMIYHUMH €JIEMEHTAMU Ta CTATTSAMH KaJIbKYJISIIIi,
OKpEMUMHU BUPOOHUYUMH MIPO3IIIaMH Ta 3arajioM Mo HiJIPUEMCTBY, P13HOBUIAMHU

MPOAYKIIIi.



VY po3pi3i aHAMITUYHUX M1IPO3ALTIB BUTPATH MOKA3yIOTh Y PO3pi3i BIIOMOCTEM

B HY B YRBAIT AT <0 PRy b AT
iHpopMmaili  GopMyrOTh JaHI Yy [UIOMY IO MIANPUEMCTBY. A  MOXJIMBOCTI
aBTOMATHU30BaHO1 (POPMU OOJIIKY J03BOJSAIOTH CIPOCTUTH JAHHUN MPOIEC 3a PAXYHOK
BUKOPUCTAHHS MOXJIMBOCTEH €IEKTPOHHUX PETICTPIB.

[[lo6 Bu3HAUUTH COOIBAPTICTH BHUIIYIIEHOI 13 BUPOOHMIITBA MPOAYKIIIT,

Bl Hyglﬁepmg?ﬁﬁmﬂf&ﬂmp W= Bl HYBIM Ykpainm "HATI"

CIIB = CHBu + BB - Cb - Cic - CHBk (2.1),
ne CIIB - co6iBapTicTh BUTOTOBIICHOT TPOYKITIT;
CHBI1 - co06iBapTiCTh HE3aBEPILIEHOTO BUPOOHUIITBA HA IMOYATOK BIAMOBIIHOIO
nepioay;

BN HYBilM SkpSisii By srrpar s2 BEepEirP Ykpainm "HATI"

Cb - cob6iBapTiCTh OCTATOYHOTO OpaKy;

Clc - coGiBapTICTh IHIIUX CIHUCAHD;

CHBk - co0iBapTiCTh HE3aBEpUIEHOTO BHUPOOHMIITBA HA KIHELb 3BITHOTO
nepiomy.

B HYBiM YR AT HA TS =pricns POmpp VB YA HaTt
BUKOPUCTOBYIOTh BIJJOMOCTI 3BEACHOro OOJIKYy. TakoK BaXKJIMBO 3a3HAYMTH, IO
BUpOOHMYA COOIBapTICTh 3MEHIIYETHCS HA BapTICTh OTPUMAHOI Yy TIpolect
BUPOOHMIITBA CYITYyTHBOT IPOTYKIII].

Ao TIATPUEMCTBO BUTOTOBIISIE TMPOAYKIKD HAa OCHOBI JIaBaJbHUIIBKOI

B HY BiPPY RS B BiRIPp<ac B ooy BTy iy iao ATHPP™ AT
nepepoOKoI0 JaHUX crelupIYHUX 3amaciB. A po3paxyHOK cO01BapTOCTI BUTOTOBJIEHOI
MPOYKINIT 3M1MCHIOE TANPUEMCTBO, SKOMY HAJICKHUTh JIaBAJIbHUIIPKA CUPOBHUHA.

3BefieHU OO0JIK BUPOOHHUYUX BHUTPAT 3IIMCHIOETHCS OAHUM 13 HACTYMHHX
Croco0i1B.

BIM HYBIM Ykp&irphapdadritn. pn nedBy] HyOE| [Yiemefhon 1H AT
co01BapTICTh TOTOBOI MPOYKIIii, a i HamiBpabpukatiB. [HPopmaIllis mpo pyx OCTaHHIX
B1JI0OpaKa€ThCA HAa paxyHKax Oyxrantepchkoro 06iky. Co0iBapTIiCTh BUTOTOBJICHUX

Ha MAOpPUEMCTBI  HamiBhaOpUKaTIiB  BIJOOpaKarOTh Yy  CTATTI  KaJIbKYJAIIL



«HamiBpabpukatu BiacHOro BHUpPOOHUITBaY». JlaHuWii cnocid akTyalbHUN IS
: . . 5 : : :
BM HY B PYKpatev ™ AT BT HYBITT Yipatd AT
JIO3BOJISE peaji3yBaTH OTpUMaHui HamiBpaOpHUKaT MOKYIIIIEBI.
. besnamiBpabpukaruuit.  [lanmit ~ BapianT  mependavae  oOJiK
HamiB}aOpuKaTIB BHUKJIIOYHO Yy KUIBKICHOMY BHUpaxkeHHI. IloHeceHi BUpoOHMUYI
BUTPATH JIOAAIOTH Ta BITHOCATH Ha COOIBAPTICTh BUTOTOBJIEHO1 ITPOAYKIIi.
. JITOBEAHO reKTIB 00K T, KQHTPOJI }
BN HYBIM YRP&THN “HATH Y HEPHY BT YkpSiRy  HAT
dbopMyBaHHSIM ICHYIOTH HACTYyIHI TMIAXOIW JO 3BEIEHOTO OOJIKYy BHUTpaT Ta

KaJIbKYJTIOBaHHS co01BapTOCTI MpoayKIii (puc. 2.13).

[pocTuii MeTOq IlozamoBHMEIA
Meroan obmiky | MCTO,

A 4
b

BUTpAT Ta

Bl HYBIIT Yikpai&i.: HATI" et BT HYBI YRpaiE A TI"

coDIBApPTOCTI

h A

METOS], METOT

NpOAYKLIL

Pucynox 2.13. MeToan 00/1iKy BUTPAT Ta KAJbKYJIHBAaHHS CO0iBapTOCTI MpoayKIIii

_ Hpocmlfll METO]I aKT_yaanm"I MPU BUTOTOBJICHHI OJTHOTO pi3HOB.1./1;[y MPOAYKIIIi.
BIN HY Bl | vt 0R i Wupbbildso srmpar nolRlordch DR mKRAHM, (HANEL

MPOYKII, 3a/17151 CTBOPEHHS sIKOi BOHU OYJIM TTOHECEHI.

[Tonepeninbuuii METOJ nependavae dbopmyBaHHS co01BapTOCTI
HariBpaOpuKaTiB BIAMOBIAHO 10 KOXHOro mnepenury. Oxaeprani HamiBhaOpukaTu
BUKOPHCTOBYIOTHCS SIK JUIsI BATOTOBJICHHS KiHIICBOT MPOAYKIIii, TaK 1 JUIsl MpOAaKy Ha

Bl HYRILL.ykpaiHn "HATI" Bl HYBIlT YkpaiHn "HATI"

[Ipy 1moO3aMOBHOMY METOJII y SIKOCTI 00’€KTy OOJIKYy BUTpaTH BHUCTYIA€
KOHKpETHE 3aMoBIIeHHA. Ha octanHe BimHOCATH mpsimi BuTpaTtu. Hempsmi Butpatu
CyMYIOTh Ta pO3JUISIOTH MIDK 3aMOBJICHHSMH BIJMOBITHO J10 BHUOpaHOi Ha
M ANPHEMCTBI Oa3H. _ i

BIT HYBIN ¥ KPAIHMn I leroni nonecktl NRI LXKRAH ALY
BIJIMOBIAHO /IO BCTAHOBJIEHUX HOPM, 1X BIIXUJICHD Ta 3MiH. Y pe3yibTaTi MEHEPKMEHT

MIJMPUEMCTBA OTPUMYE ONEpaTUBHY iH(opMaIllito mpo coOiBapTICTh MPOIYKIIIi,



npuiiMae pillleHHs 100 YCYHEHHs Ta MiHIMi3allli HEraTUBHUX BIIXWUJIEHb, MOXE

B HY BT RBI AT Moo ISPy R AT e

13 meperyIsaay HOpM, 110 OCOOIMBO aKTyaIbHO IPHU BIPOBAKEHHI HOBOTO 00J1aTHAHHSI.

3BeneHuit  OOMIK BUTpaT Ha BUPOOHMITBO NPOAYKIII MOKIMKAHUN

CHUCTEMAaTH3yBaTH 1H(OpPMAIlI0 PO IMOHECEHI MIiAMPUEMCTBOM BHTpPATH, HAJATH

iH(opMalrito mpo cobiBapTICTh Ta ChOPMYBATH HAIMHI IaH1 31711 TPUUHATTS PillleHb

BIT HY BT YRSEA “ERT e <omo P PEt Y paibm "HAT"

CdopmoBana cobiBapTiCTh BUPOOIEHOT MPOAYKIlli, HAIAHUX MOCIYT B MOMEHT

peanizauii cnucyeTbcsa Ha coO0iBapTicTh peam3auli paxyHok 90 «CoOiBapTicTb
peanizaiii».

BignoBimno nmo  IHCTpykmii  mpo  3actocyBaHHsa — IlmaHy — paxyHKiB

BI Hy@WWﬁé?wwﬁﬂﬁ%PﬂWOK YO vae RBPPHYBIPT Yipaitn "HATI"

901 «Co0iBapTicTh peanaizoBaHOi TOTOBOT NPOAYKIIIi»;

. 902 «Co0iBapTicTh peaii30BaHUX TOBAPIBY;
. 903 «Co0iBapTicTh peani3oBaHUX POOIT 1 OCIYT»;
. 904 «CTpaxoBi BUILJIATHY.

BIM HYBIlM YWp&iHK " HATH o B EYERTIRpaiT AT

AHATITUYHOTO OOJIKY Ta BIAKPUTTS PaxyHKIB TPETHOTO Ta HWXKYMUX TMOPSIKIB, MU
BBakaeMo, 1o 3amis getanizamii iHGopmaiii y [ICIT «O6epir», HeoOXiTHO BBECTH

JI0JIaTKOB1 CyOpaxyHKHU TPETHOTO MOPSIIKY /JIs1 001Ky COO1BapTOCTI 32 BUAAMH MOCITYT

(puc. 2.14).

BN HYBIlM YRBEEIERT P 2 Hanp Mg B PO A P PR

poOiT, TMOCHYr, KOXHE MiJMPUEMCTBO OOJIIKOBYE OKpPEMO BHTpATH, SKI HE

BKJIIOUYAIOTHCS 10 BUPOOHUYO1 CO01BApTOCTI, TOOTO BUTPATH NEPIOAY.

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"



90 CobiBapTicTh peaTi3oBaHUX POOIT I HOCTYT

)
BN HYBIM Ykpajan "HATI" Bl HYBIl' Ykpaiun "HATI"

9031 ) CobiBapTicTh BUKOHAHHS MTPOCKTIB

9032) CobGiBapTicTe CympoBoOAy KOH(Irypamii

BIT HYBIM Ykpalftti:H A bapricn oprami kbbb RlbdY KpaiAm “"HATI

9034) CoGiBapTicTh MPOJAXKY JOIATKOBHX CEPBICIB

CobiBapTiCTh 1HIIHX MOCTYT
]

Bl HYBII Ykpaign-— CHAT]

HCYHOK POMOHOBAHI 10ATKOBI CYOpaxXyHKH /IS IeTaji3alil codiBapTocTi
nocayr y IICII «O6epir»

[lepenyciM, 3aciyroBye yBaru (OpMyBaHHS BHUTpAT MEpIOAY, iX CKJIaj Ta

MOPSIIOK  BiOOpakeHHsT B OOJIIKY Ta 3BITHOCTI MIANPUEMCTBA Ha HOPMATHUBHO-

Bl HY bhsbe¥ipaimimatibiepdru pernamenryidhdspl ik hopwpatdvhpsbRalid
aktamu (Tabdun. 2.4.).

SAx BunHO 3 Tabnuii 2.4., OCHOBHUM perjameHTyro4unm nokymentom € [1(C) O

16 «Butpatn». Y 1aHoMy HOPMAaTHBHO-IIPAaBOBOMY aKTi JaHO BU3HAYEHHS KaTeropii

«BUTPATU TIEPIOY», IPOTE YITKOTO CKIAAY Ta Kiacudikarlii IMX BUTPAT HE MOJAHO.

BIMTH yBﬁEloMfKﬁ aII':HMa'IHﬁI ATE' Merommammtd | pHM&lHuMMIp aiH@bSIHA&H'

co01BapTOCTI OYy1IBEILHO-MOHTAXHUX POoOIT. PazoM 3 Tum, MeToinuHi pekomeHaarii

3 (hopmyBaHHS cOOIBapTOCTI MPOAYKIIii (poOiIT, TOCIYT) Yy MPOMHCIOBOCTI BKIIIOYATh

710 JaHUX BUTpPAT JIUIIE aIMIHICTPATUBHI BUTPATH, BUTPATH HA 30yT MPOAYKIII] Ta 1HIII

orepariiii BUTpaT. TakuM 4UHOM, 11032 yBarok 3aJUIIatOThCs (1HAHCOBI BUTPATH,

Bl Hyﬁﬂg{nxma;{%'m{,"mmi BumaTn.BﬂHWMyYﬂéﬂa.WthlAI ,' '

OCKUJIbKH CITUCAHHS JaHWUX BUTPAT HE MIJJISATa€e BIICTPOUYCHHIO 1



BN HY Bty p5 R i fammme-

BOHM y MOBHII CyMi BITHOCSTBHCS Ha (PIHAHCOBI1 pe3yJbTaTH MiAMPHUEMCTBA, @ PaXyHKU

Bl HYBIl' Ykpaiun "HATI"

Bl HY

Taomung 2.4.
PersiamMeHTanisi BUTPAT NepPiogy HOPMATHBHO-NPABOBUMH AKTAMU
Jxepeno BusHaueHHs Cxian
[1(C) BO 16 "Butpatu" |BuTpatu nepiony - e BUTpPATH, SKi HEMOXXIMBOBIICYTHIM

[3]
bil'l YkpaiHu "k

NpsMO TOB'A3aTH 3 JJOXOJOM IE€BHOTO TEpiojy,
BiZJOOpaXaroThCs y CKJIa/i BUTPAT TOTO 3BITHOTO

AT} nomy soms SBIFWBI Vi

paiHn "HATIY

Bl HY

MeTomu4HI peKoMeHaamii
3 hopmyBaHHs
co0iBapTOCTI MPOIYKIIiT

(pobiT, mocayr) y
MIPOMHMCIIOBOCTI [4]

Bil'l YkpaiHu "k

Butpatu mnepiony e K1
BKIIIOYAIOTBCS [0 BHUPOOHHUYOI coOiBapTOCTi Ta

PO3TIIAAIOTECS SIK BUTPATH TOTO TEpioay,

BUTpATH, HE

B
SIKOMY BOHU OYJIM 3/11MICHEHI.

AATI"

Bl HYBIl' YK

AIMIHICTpaTHUBHI
BUTPATH, BUTPATH HA
30yT MPOMYKIIii Ta
1HIIT oreparfiiai
BUTPATH

paiHn "HATIY

Bl HY

MeTomu4HI peKoMeHaamii
3 hopmyBaHHs
coOiBapTocCTI OY1BEIBHO-
MOHTaXHUX POOIT [5]

Butpatu mnepiogy - 1e BHUTpaTH OIepariiHoi

misTbHOCTI  OyAIBENBHOI  opradizaiii,  sKi
HEMOJXXJIMBO TIPSIMO TIOB'SI3aTH 3 BUKOHAHHSM
KOHKPETHOT'O JIOTOBOPY MiJIPSIAY 1, BIAMOBIIHO, 3

TOXO0/IOM 32 IIUM JIOTOBOPOM MiPsIAY

BincytHiit

bill YkpaiHu "h

AATI" Bl HYBIl Yk

paiHu "HATIY

Bl HY

Bl HY

TakuM 4YMHOM, MO3a YBarorw 3ajJuIIalOThbCs (PIHAHCOBI BUTPATH, BTPATH Bij

ydacTi B KamiTaui, iHUIl BUTpatu. Ha Hamry gyMKy, 1€ € HempaBOMIPHUM, OCKUIBKU

CIIUCAHHS IaHUX BUTPAT HE IMIJISATA€ BIICTPOUYCHHIO 1 BOHHU Y MOBHIM CyMi BITHOCSITHCS

COBI

Birt'y

3aQJIUIIKIB.

Kpaiti AT PV EIT R

paitin HATT

["'010BHUM KpuUTEpieEM IIPHU BIJHECEHHI HA BUTPATH Mepiofy Mae OyTH MOBHOTA

CIIMCaHHS BUTPAT Y MOMEHT IiX BHUHUKHEHHS Ha (PIHAHCOBUU pe3yjbTaT, TOMY

MPOMOHYEMO JO JAaHWX BUTpPAT BIIHOCUTH HE TIIBKH OTEpalliifHi,

Sy e - e ST N

SIRLCELE]

30KpeMa
S MR

alHU

171 (leaHCOBl BUTpPATH, BTPATHU BiJl y4acTl B KamiTall, 1HII BUTPATH.

3yNnUHUMOCH OB ASTaIbHO Ha KOKHOMY BHU/II BUIIICHABEICHUX BUTPAT.

AJZIMIHICTpaTUBHI BUTPATH - BUTPATH, SIKI CTOCYIOThCS OpraHizaiii JisJIbHOCTI



Ta yHpaBJIiHHS IiAIPUEMCTBOM. IX CKIaj BU3HayaeThes BigmosinHo go I1(C)BO 16
- Oy TBQIpP{IH{AIIPHEMCTBA K T i I,

BIT HY B PYRp &I AT P BITEVE YA AR T
«byniBenbH1 KOHTpaKTH». BiAmoBigHo 10 000X 3rajlaHuX HOPMATHUBHUX JOKYMEHTIB,
aZIMIHICTpaTUBHI BUTPATU HE BXOJATH J0 CKJIaay coOiBapTocTi mpoaykiii. HaromicTs
HaIPUKIHII 3BITHOTO MEP10/y BOHU CITUCYIOTHCSA 32 paXyHOK 3MEHIIICHHS (JiIHAHCOBOTO
pe3yabTary Bij omepaliiiHoi aisuibHOCTI. Omnak y BianosigHocti i3 TI(C)BO 18

BIT HY BIFTYRESHA PRI ™ Ovmt Sy fORpuTi  REAT"
MOHTaKHUX POOIT, SIKIIIO BOHU CTOCYIOTHhCSI BUKOHAHHS Oy/iBEIbHOTO KOHTPAKTY, Y
SIKOMY TIPOTIMCAHO BiIIITKOYBaHHS JAHUX BUTPAT 3aMOBHHUKOM.

Bianosiguo ao I[I(C)bO 16 o cknaay aaMiHICTpaTUBHUX BUTPAT BiTHOCSATHCS:

. BUTPATH, SIKI CTOCYIOTHCSl YIPABIIIHHS M1ANPUEMCTBOM;
BT HYBIM YkpaTHor AT Y B e BT Y RP AT HATI"
3ac00iB,  IHIIMX  HEOOOPOTHMX  MareplalbHUX  aKTUBIB, Kl  MaloTh

34raJIbHOIOCIIOapPChbKE IMPU3HAYCHHA (BKJ’II-O‘-IHO 13 OopCHAOBaAaHMMH 3 MCTORO

THUMYaCOBOI'O BI/IKOPI/ICTaHHH);

. MojaTKu, 300py Ta 1HIIT OOOB’S3KOB1 BIAMOBIAHO A0 3aKOHOJABCTBA
BN HY BTSSR AT BHpoor t qORppspeT YRASATHI "HATI"
. BUTpATH, CIPSMOBaHI Ha MpodeciiiHy MiArOTOBKY a00 MepemniiroToBKy

YIPaBIiHCHKOT'O Ta 3arajlbHOrOCIOAAPCHKOT0 IEPCOHAIY;
. 1HIIIl BUTPATH, SIKI MAIOTh 3araJibHOTOCIIOAAapChKUM XapakTtep [92].
[ndopmariiss mpo aaMiHICTpaTUBHI BUTPATU BIJOOPAkKAETHCS HAa PaxyHKy 92
BN HY BIFSRBEIE R4 A0 o B el PSR SRR T
KpeIuTy BIOOpaKarOTh iX CIIMCAHHS, SIK BUTPAT Mepioay, Ha (DiHAHCOBHI pe3yJIbTar.
[Tpu xxypHasbHIM Gopmi 001Ky 1HGOPMAITIIO PO BUTPATH BioOpakaroTh y XKypHaii
No5, mpu aBTOMaTHUHIH - y BIANOBIAHUX €IEKTPOHHUX PETiCTPaX.
Sk 1 agMiHICTpaTUBHI, BUTpaTH Ha 30yT - e BUTpaTu mepiomy. Jlo HuX
BN HYBiTYRpaTv "HATHP Bl HYbBIl' Ykpaitn "HATI"
. BUTpPaTH Ha YTPUMaHHS MIAPO3IUTIB, sKI 3a0e3MeuyroTh peajizaliio
MPOJTYKITii;

. BUTpPaTH Ha BUKOPHUCTAHHS Ta PEMOHT OCHOBHUX 3ac00iB, 1HIIHMX



HEOOOPOTHHX MaTepiajJbHUX aKTUBIB, HEMaTEpiaJbHUX AKTUBIB, SIKI CTOCYIOTHCS
ISUIRHOCT
Bl Hygfﬁ]}yk AT HATI" BT HYBIl Ykpaitn "HATI"
BUTpPATU Ha TICPEBE3CHHS Ta CTPaXyBaHHS MPOTYKIIii;
. BUTPATH Ha CTBOPEHHs OC3MEYHMX YMOB JJIsI POOOTH MpalliBHUKIB,

OB’ sI3aHUX 13 30yTOM;

. (hakTUYHO MMOHECEHI BUTPATH HA PEMOHT, OOCIYyroByBaHHS ab0 3aMiHY

B Hygﬁ”f%?ax‘méfﬁ PR T e O P B Y SRR AT P
bounay);

. BUTpPAaTU Ha pPEKJIaMy, MAPKETHHI Ta IHIII 3aXOAW IIOAO IiATOTOBKHU

TOBApIB JJIs peaisallii,

° BI/ITpaTI/I Ha 36€piI‘aHH}I, HaBaHTa)KYBaHH}I, pOSBaHTa)KYBaHHH Ta
S TOBA
BM HYBIFT Ykpainv "HATI" BM HYBIM Ykpainu "HATI"
. HO,Z[aTKI/I Ta 300pH, MOB’s13aHi 13 30yTOM MPOAYKIIIi.

Jnst BigoOpakeHHs 1H(opMalii Mmpo 30yTOBI BUTpPATH BUKOPHUCTOBYETHCS
aKTUBHUI paxyHOK 93 «Butpatu Ha 30yT». [lo nebdery BinmoOpaskaeTbes 30UIbIIICHHS
JTAHUX BUTPAT, a [10 KPEJIUTY - iX CIUCAaHHS Ha (piHAHCOBUI pe3ynbTat AisibHOCTI. [Ipu
B Hy?ﬁawmg v SR e e e B PR s R
,a an ABTOMATU30BaHIN - y BIATIOBITHUX €JICKTPOHHUX perlchax
[H111 BUTpaTH ONepaliitHol AiSIILHOCTI - 11€ TAKOXK BUTPATH mepiogy. Tomy ix He
BIJIHOCSATH JI0O COOIBApTOCTI MPOMAYKIII, a CIUCYIOTh Ha 3MEHIIEHHS (hIHAHCOBOTO
pe3ynbTaTy.
BM HYBIMN Ykpaitivl "HATE B HYBIM Ykpaitu "HATI"
BTpaTH Bij] 3HEI[IHCHHS 3a1aciB;
. HeCcTadyl Ta BTPATH BiJI ICYBAaHHSI IIIHHOCTEH;
. BUTpaTH Ha yTPUMaHHSA TMPUMIINIEHb, SKI BHUKOPHUCTOBYIOTHCS
npodeciiHuMU CHJIKaMM, OpraHi3alisiMyd rpoOMaiICbKOro XapuyBaHHS;

BM HYEBIM Ykpai B R e R R R S "HATI

BUTPATH HA JOCITIIKEHHS Ta pO3pPOOKH;

. Oe3HaiiiHa J1e0iTopchKa 3a00proBaHICTh Ta BiJIpaxyBaHHS 0 PE3EPBY

CYMHIBHUX OOpIiB;



. ¢diHaHCOBa JOMOMOra TpOMAJACBKUM, IUTSYUM, MEIUYHUM Ta I1HIIUM

Bl Hyg’ﬂ&f%{lﬂémm "HATI" Bl HYBIl' Ykpaiun "HATI"

CO61BapTICTI> npoz[aHm 1HO3EeMHO1 BaJIFOTH,

. BUTPATH Ha NpuAOaHHS a00 MPOJaX 1IHO3EMHOI BaIIOTH;
. BTpATH BiJl ONepalliiiHoi KypcoBoi pi3HHIIL,
. 1HIII BUTPATH, MOB’sI3aH1 13 OMepaliiHol AISIbHICTIO OpTraHi3aiii.

B HYBiIMN Yipathn "HATIF ™ " PBEHIET bairn "HATT

aAKTUBHUU paxyHOK 94 «Iumi BuTpatu onepauiiHoi nisapHOCT». 1o 1ebeTy paxyHKy

B1JI0Opa)KatoThCsl 30UIBIICHHS BUTPAT, @ MO KPEIUTy - CIHMCAHHS Ha 3MEHIIEHHS
(1HaHCOBOTO PE3yJIbTATY B1J] ONEPALIMHOL JISIIBHOCTI.
Bigmosinno 1o  Iuctpykmii  mpo  3actocyBaHHa — [lmany — paxyHKiB

B Hy@”i"W DAV EPATY o e SRR S paiim "HATI"

940 «BuTpartu Bij epBiCHOrO BU3HAHHSA Ta BiJl 3M1HH BapTOCTI aKTHUBIB,
K1 OOJIIKOBYIOTHCS 32 CIIPABEAJIMBOIO BapTICTION;
. 941 «Butpatu Ha TOCHIIKEHHS Ta PO3POOKN»;
. 942 «Butpatu Ha KymiBIIO-MPOAAK 1HO3EMHOI BAJIIOTH;

BN HYBIM prZﬁiu‘hCﬁ‘?W”i“" e A A ik "HATI"

44 «CymHiBHI Ta 6e3HaAiHI OOpTH»;

. 945 «BtpaTu Bij 3HELIHEHHS 3aMaciBy;
. 946 «BTtpaTu Bij 3HELIIHEHHS 3aacCiBY;
. 947 «Hecraui 1 BTpaTH BiJ] ICYBaHHS I[IHHOCTEI;

948 «Busznani un'pa(bn TIeHs, HeéCTOI/IKa»

Bl HYbBIlT pr@ng "HA

" "
KpaiHn "HATI
«lHmmi BI/ITpaTH orepartiitaol )IIHJIBHOCTI» T
JIJ1s1 CHHTETUYHOTO Ta aHATITHYHOTO 00JIIKY BUTpaT nmpusHaveHi XXypuan Ne 5,
Kypnan Ne 5A, qomomixkHi BiIoMOCT1 200 Y BIJIMOBIAHUX €JIEKTPOHHUX PETICTpax.
Burtpatu 1111101 3BUYaiiHOT A1SIbHOCTI O€3M0CepeIHbO OB s13aHi 13 (J1IHAHCOBOIO
Ta 1HBECTUIIIIHOIO J:[iﬂnLHiCT}o.
" " "
BIM HYBIl Ykpaitu "HAT B HYBII Ypaitm "HAT]
AMOBITHO 110 oaHomenHoro [1(C) 1« HaHCOBl BUTpaTH», (PIHAHCOBI
BUTpAaTH - 1€ BUTPATH HA IIPOLIEHTH Ta iHII BUTPATU HA 3aMO3MYEHHS. IX TaKoxK

BITHOCSATH 710 BUTpAT rnepiony. [Ipuknanu ¢pinaHCOBUX BUTpAT:



. BUILIAYCHI Ta HApaXxoOBaHi BIJICOTKH CTOPOHHIM 0cO0aM;
BN HYBilM YkpSH AT peccTpqpie oA a A R T I
peecTpi;
. HapaxoBaH1 IMBIJICHAN YYaCHUKAM Ta aKL1OHEPaM.
[linmpueMcTBa MOXKYTh KamiTajaizyBaTu (piHAaHCOBI BUTPATHU, TOOTO BITHOCHUTH
ix Ha coOiBapTicTh KBali(ikoBaHOro akTuBy. OAHAK A LBOTO MOTPIOHO, 1100
B HYBIFTYRpain TR o B Rp A HATI"
CunTeTnuHul 00MIK 3a paxyHKoM 95 «®DiHaHCOBI BHUTpaTW» BEIETHCS B
Kypnanax Ne5 ta 5A, aHaTITUYHUHN - B TONOMDKHUX BIJIOMOCTSIX a00 €JIEKTPOHHUX
pericTpax.

Brtpatu Bif ydacTi B KamiTajl - II€ OJHI BUTPATH, SIKI BIIIHOCATHCA J10

B HYBFFYRBER: i SRR 12 o B ity g it i

CyOpaxyHKH:
. 961 «BTpaTu Bij IHBECTHIIIH B acOLIOBaH1 MiAMPUEMCTBAY;
. 962 «BtpaTu Bia CUIBHOT AISITTBHOCTIY;
. 963 «BTtpatu Biz IHBECTUIIIH B AOUYIPHI TIATPUEMCTBAY.

BIM HYBIM YSSTRn RS ¢ "oyor B YBEIPYip At HAT

CTIMCaHHS Ha (IHAHCOBI PE3yJIbTATH.

Burtpaty iHBECTHIIHHOT MIsJIBHOCTI OOJIIKOBYIOTHCSI Ha paxyHKy 97 «lHi
BUTPATH», SIKUH Ma€ CyOpaxyHKU:

. 970 «Butpatu BiJ 3MiHU BapTOCTI (DIHAHCOBUX IHCTPYMEHTIBY;

BN HYBIM Ykpaitit EERT ™ Pearoram s ORI yepativ "HATI"

972 «BTtpatu BiJl 3MEHIIEHHS] KOPUCHOCTI aKTUBIBY;

. 974 «Btpatu Bix HeomepamiitHUX KypCOBUX PI3HUIIbY;
. 975 «Yuinka He0OOOPOTHUX aKTUBIB 1 JIHAHCOBUX 1HBECTHUIIINY;
. 976 «CnucanHsi HEOOOPOTHUX AKTUBIBY;

B HYBiN Yxpaluit *HATI 811 HYBIN Yipaitm "HATI"

€TOM B1IOOpaKkaeTbcsl 30UIBIICHHS NAHUX BUTPAT, a 32 KPEAUTOM -
CIiMcaHHs (p1HAHCOBI pe3yJIbTAaTH Bij 1HIIOI Ais7IbHOCTI. CUHTETUYHUMN OOJIIK BEICThCS

y Kypnamnax Ne 5, SA, aHamiTuyHUil - y JaHUX KypHaJIaX, TONOMDKHUX BIJOMOCTSIX,



eJICKTPOHHUX PETiCTpax 3a aBTOMAaTUYHUMHU (HOpMH OOJIIKY.

BIM HYBilM YRR e Prercos P i PR SRNC HATI"

PexBi3uTH JaHO1 BIIOMOCTI BiJIMOBIIAI0Th 3aIIPONIOHOBAHUM HAaMM paxyHKaM Ta
BHIaM JI0XO/IiB BiJl OCHOBHOI MisUTBHOCTI. 1 3py4YHO BUKOPUCTOBYBATH JIJIsl OJICPAKAHHS
MOPIBHSHHS JOXO/IIB Ta BUTPAT AOCIIPKYBAHOTO MIAIPUEMCTBA.

AKTyaJlbHUMHU MPoOIeMaMH 001Ky BUTPAT €:

BM HYBiM Yip3oRATIeramsror ey By iafei™ BT
aHATITHIHOMY PO3pi3i;

. Busnauenns ONTHUMAaIbHHUX 00csTiB aBTOMATH30BaHUX Ta
HEAaBTOMATU30BAHUX OOJIIKOBO-KOHTPOJIBHUX POOIT Ta iX BIUIMBY IIOJO 3MEHIUEHHS
o0cAry HeOOIPYHTOBAaHUX BUTpAT;

BN HYBIM YkpBTHI A AT epiie paoq i oy QP PP oS R B A AR
K BlT‘lI/ISHSIHOMy 3aKOHOJABCTBY, TaK 1 KOHTPOJIO 3a JIOCATHCHHSM METH Ta
BUKOHAHHIO 3aBJIaHHS KOHKPETHOTO MiAMPUEMCTBA,

. Henocrarus yBara 3 60Ky KepiBHHUIITBA Ta OOJIKOBOTO MEPCOHATY 100
BIIOOpak€HHA B OOJIIKY Ta KOHTPOJIO BHUTpaT 3aMJid 3MEHIICHHS BUPOOHUYOI

B HYBIHYkpaiiit *HATY BN HYBIM Ykpaitn "HATI"

Takox cyTTEBOIO MpoOJIEMOI0 OOJIIKYy BHUTpAT € TUTaHHS TIOBHOTH Ta
CBO€YacHOCTI iX BimoOpakeHHs. I[lo3a oOOJIKOBUMHM CHCTEMaMH BITYM3HSIHUX
MIJMPUEMCTB YacTO 3IMINAETHCS 3HAYHA YacTKa BUTpAT HaA OIUIATYy IIpalli, IO

ITOSICHIOETHCA H€I[OCKOHaHiCTIO MOJIaTKOBO1 CHUCTEMHU, HC3JIaroaKC€HOIO pO6OTOIO

B HY B PR AR AT Y BRI kP AT "HATI"

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"



Pax. 21, 23, 26, 27, in.
JI-T K-

Pax. 90 Pax. 79
-t

iﬂo-gJIa:ceHo: rmcaHo xy(ﬁ pe3pra|HM "HATIH

2. CobiBapTicTh peami3zartii

Bl HYbI

1. CoGirapricTs
peanizanii

[ 3

Pax. 21, 23, 26, 27, iH. Pax. 91
J-t K-t 1-T K-

4. 3aranbHOBUPOOHUYI

Bl HYBIl YkpaiHij 3 bAskdipos. BikHYBIl Ykpaiin "HATI"

U R e ——
Pax. 13, 20, 22, 23, in. Pax. 92
Atk -1 K-t
5. Burparu Big y4acri B 6.Butpatu Big yuacTi B
JE2 101 1) D [— KariTanil >
Pax. 13, 20, 22, 23, in. Pax. 93
. . K- . .
Bl HYbI TI" MBO HYBIM Ykpainm "HATI"
7. Butparu na 36y 8. Butpamy Ha 36yt
Pax. 13,20, 22 23, in. Pax. 94
J-T K-1 et Kor

9 Tuum oncp. BuTpaTn 10. Tnunt oncp. BuTpaTH

)

BI HYBIT Yapaita FHATI™ % BITHYBITl Ykpaitm "HATI"

H-1 K-t
11. dinancosi BuTpaTu ’ 12, diHancoBl BUTPATH
Pax. 14 Pag. %6 -
'Z['T K-t J-1 K-t
13. Brpatu Bix yuacti B 14. Brparu Bix yuacti B
Bl HYbIl'l praIHI/IKaHHJATI" BriH¥bill Ykpaiin "HATI"
Pax. 10, 11, 12 14, iH. Pax. 97
-t K-1 -1 K-t
15.  Tnmi BuTpatn 16. [ami BuTpatu
< — >
Pax. 17, 48, 54, 64, 79, in. Pax. 98
-1 K-1 -1 K-t
Bl HYbBIlT prale "HAT!"  —— B HYBIf Ykpaitn "HATI"
ITonarok Ha 18. [TpubyTok Ha
MPUOYTOK A-----mmmmmmv npudyTOK
>

Pucynok 2.15. Cxema 00J1iky BUTPAT Ta CIMCaHHSA iX Ha (iHaHCOBI
pe3yJabTaTH



Oxpim 00Ky BUTpAT, HE MEHII BaXJIMBOIO JJIsl MIAMPUEMCTBA € JeTali30BaHa
' ' 03pi3i | TG €
BN HYBHTYRBETRI KT Pors BrPEyEin YRS 4R T
nociimxyBaHomy mianpueMctsi TICIT «O6epir» BnpoBaguTH pPO3pOOJIEHY HaMu
BinomicTh 0011iKy BUTpAT BiJl OCHOBHOI AisTbHOCTI (Tabm. 2.5.).

Ta0mung 2.5.

BinomicTh 00J1iky BuTpar Big ocHoBHOI AistiaibHOCTI IICII «O6epir»

pd

B HYBilT¥ipetiu "pamppois tsompisais B3/ BN gonrprppen A5

pobir, rpH. | POOIT, I'0]

Butpatn Ha BUKOHAHHS
[TPOCKTIB

Burpatu Ha cynpoBiz
KOHQIryparii

Butpatu Ha npoBeIEHHS
HaBYAJIbHUX KYPCiB

Bl H¥biklypaidn "HATI" BI'T HYBIlT Yipaiun "HATI"

TOJTATKOBUX CEPBICIB

[HIIi BUTpaTH BiJ HaJaHHS
[OCITyT

2.3. Bu3HayajbHi acnekTH BigoOpakeHHs B 00JIiKy (pOpMyBaHHHA NPUOYTKY
BN HYBIlYYkpairn "HATH" BIM HYBIM Ykpainu "HATI"
[IpubyToK € TpOLIOBUM BUPAXKEHHSIM OCHOBHOI YAaCTHMHH T'POLIOBUX
HarpoMajpkeHb, CTBOPIOBAaHUX MIANPUEMCTBAMHU OyAb-sKOi (OPMH BIACHOCTI.
[TpubyTok XxapakTepusye (piHaHCOBUI pe3yJbTaT NIANPUEMHULIBKOT JisSIbHOCTI. BiH €
MOKa3HUKOM, 1110 HalOUIbIII TOBHO BioOpaskae e(heKTUBHICTH BUPOOHHIITBA, OOCST Ta
BI' Hyﬁl&%ﬁ@@#ﬁ'&' I;;JS!&(IiI[:' nponyKTHBHiJ%rrlpL_Ll%/ @BIJ;IB X)%B%I;j(_)l(ylli." HATI"
BiamoBimHO 10 OCHOBHUX 3aBAaHb YIPABIIHHS MPUOYTKOM Ha MiAMPUEMCTBI
HEOOX1THO BIJHECTH:
e 3a0e3neueHHs ePEeKTUBHOCTI AISUTBHOCTI 1 3pOCTaHHS MPUOYTKY B JUHAMIIIL
e 36iJ’IBHIe"HHSI npuOyTKY Ha OJIHY aKIIiIo 1 Bi,).IHOBiJ_IHO_ 36iJIBH_I€HHfI. PHUHKOBOT
Bl HYBIlN YkpaiguHATI" Bl HYbBIl' Ykpaitn "HATI"
* TIONIYK pe3epBiB MiBUILCHHS PE3yIbTaTUBHOCTI A1SIIbHOCTI;

* PpO3BUTOK JISUTLHOCTI BIJAMOBIIHO JIO TMPUMHATOI CTpaTerii Ha OCHOBI

palioHaJIbHOrO0 BUKOPUCTAHHS BHYTPIIIHIX JKepesd (iHaHCYBaHHS.



VY cBoto uepry, cuctema GOpMyBaHHS Ta PO3MOALTY MPUOYTKY MOBUHHA OyTH

B HYBIFFYRB HAT 00 BT H YT VR e
MPaBOBHUX aKTiB, 3 OJHOTO OOKY, 1 3a0€3MeYUTH BHYTPIIIHI MOTpeOU MiIIPUEMCTBA
(MOKpUTTS  BHUTpaAT, TIOTAIICHHS 3000B'3aHb, MarepiajbHE CTUMYJIIOBAHHS
MpaIiBHUKIB, PO3IIMPEHHS BHUPOOHHUIITBA), a TAKOXX IHII HAMPSMKU (CTBOPEHHS
COIlaIbHOTO e(PEeKTY), 3 IHIIOTO OOKY.

BIM HYBIlM YiGBATHA MRHRTT™ ™ oS OB P R Py R B AT
JIBOX PIBHSX: Ha JEP)KaBHOMY - Uepe3 HOpPMATHBHE PEryJIFOBaHHS 1 Ha PiBHI Cy0'eKTa
rOCIOJAPIOBAaHHS - yepe3 oOpaHy MOJITUKY PO3MOALLY, 3aTBEP/IKEHY YCTAHOBUUMU
JIOKyMEHTaMH.

OCHOBHI HOPMATHBHI JIOKYMEHTH, IO PETyJNIOIOTh MUTAaHHS (POpMyBaHHS Ta

BN HYBIPYRGERHT AT e ¥ omgdf] HYBiN Ykpainm "HATI"

AHa3y0u1 0JI0KEHH Ta0:1. 2.6., CJIiJI BIA3HAYUTH, 110 Ha JIEp)KaBHOMY PiBHI
PEryJIoeThCA PO3MOI OTPUMAHOIO MiANPUEMCTBAMU MNPUOYTKY B YACTHUHI HOTO
OMOJATKyBaHHs, L0 Mependadyae BUKOHAHHS PO3MOALILYOL 1 (iCKaIbHOI (DyHKIIT
npuoOyTKY, a TaK0K (POPMYBAaHHS PE3EPBHOTO KaIiTaly JJIs MANPUEMCTB KOJIEKTUBHOI

BM HYBIFTY &5 "HATI" Bl HYBIlT YkpaiHn "HATI"

CyTTeBull BILUTUB Ha po3MIp MpUOYTKY Ma€ TaKOX OOJIIKOBA MOJIITHKA, Y SKIH
MIJMPUEMCTBO BHUOMpae HAMOUIBII JOLUIBHI BapiaHTH 13 albTEPHATUBHHUX IS
HaWOUIbIII JOCTOBIPHOTO Ta 00’ €EKTUBHOTO BIIOOPAKEHHS M1JCYyMKOBOTO (P1IHAHCOBOTO
pe3ysbTaTy, JOXOJIB Ta BUTpAT sSK (akToOpiB, sKi Horo Bu3Ha4arTh. KoxkeH i3

B HY BHFFYREEpio AT nosmier sinBiapy $EIFPYASSRM “FHAT
BUMOTH JI0 (piHAHCOBOI 3BITHOCTI». AJIbTEPHATUBHI MIAXOAU OOJIKY BU3HAYAIOTHCA
noaatkoBuM 3akoHoAaBcTBOM, [1(C)bO ta M(C)BO. IlpaBuibHO nipornrcana o0IikoBa
MOJIITUKA JT03BOJISIE BioOpaXkaTtu omnepariii, MAaKCUMaJIbHO BPaxXyBaBIIIM OCOOJIUBOCTI

WOT0 IISIIBHOCTI.

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"



HopmaTuBHe pery/iloBaHHsi NUTAHb GOPMYBaHHSA Ta PO3NOAiLTY NPUOYTKY

Eﬂaﬁgxaﬂmﬂnﬁ 0 " pAIHANHA, 3O PDERYAIQIOTRCH:: wp | A I
Bl HY ilds m&ﬁ%ﬂn Brsmaero noprbs bdpiy bt hbdoy bk Pkl 1A TH

¢inaHCcoOBO1 3BITHOCTI»

[TonaTkoBui KoJIeKC YKpaiHu HapaxyBaHHsS Ta mepepaxyBaHHS B OIO/DKET TMOJATKy Ha MPHOYTOK
(MOYaTKOBUIN PO3IOJLT MPUOYTKY).
['ocriogapcbkuil KOIEKC YKpaiHu BrzHaueHO MOPSAIOK pO3MOALTY NPUOYTKY JepKaBHHUX, KOMEPLIHHHX|
MiANPUEMCTB, ¢dopmyBaHHs npudyTKY

FOCHOI[apCBKI/IMI/I ToBapuctBamu. [IpuOyTok, M0 3amuInaeTbes Ha

BIM HYBIM Ykpainm "HATIT ™ "B BYBIT Vkpairn "HATI

[{uBiabHUI KOJCKC Y KpaiHU BcraHoBIIeHU MOPSIIOK O30Ty PUOYTKY (30UTKY) TOBapUCTBA:

NpruOyTOK Ta 30MTOK TOBApUCTBA PO3MOIUIIETHCS MK yYaCHUKAMH
BIJITOBIHO J0 IX YaCTOK B KalliTalli;

MpUOYTOK BUPOOHUYOTO KOOMIEPATHBY PO3JIUISETHCS MK YUaCHUKAMH
TOBapHCTBA BiJIMOBIHO A0 TPYAOBOI yd4acTi, OJHAK IHIIHMHA TTOPSIOK
MOJKe OyTH repe10adeHuit BiAMOBIAHO 10 CTATyTy KOOTIEPATHBY.

Bl HYBIl Ykpaium "HATIY Bl HYBIl Ykpaium "HATI

3aKoH "Vkpainn «IIpo ([IIpaBo Ha ofep:kaHHSA YaCTUHU MPUOYTKY (IMUBIAEH/IIB) BiAIOBITHO 0

rOCIIOZIapChKi TOBAPHCTBA YACTUHM KOXXHOTO i3 YYacCHUKIB MalOTh OCOOHM, SIKi € UICHAMH
TOBapHCTBA HA ITOYATOK TEPMiHY BUILIATH JHBiICH/IB.

[Topsiiok po3MOily MPUOYTKY: YUCTHNA TPUOYTOK 3aIUIIAETHCS V)
MOBHOMY PO3IOPSIKEHHI TOBAPUCTBA, SIKe BU3HAYAE HAMPSIMKH HOTO
[PO3MOITY BIAMOBIAHO /IO YCTAaHOBYHMX JIOKYMEHTIB. TOBapuCTBO
CTBOpIOE pe3epBHUN (CTpaxoBuii) (GoHA B po3Mipi, SKi BH3HAYCHI

Bl HYBIl YkpaiHm "HAT | Peranosmmm I‘Om?‘w Bilt Yiparin “FIAT?

KaHiTaﬂy, a TaKOX OHJIH B1AIIOB1IHO I[ AKOHOJAaBCTBA Y Kpa1HU|

Y YCTaHOBUUX JIOKYMEHTiB. Po3Mip MIOpIYHMX BigpaxyBaHb JI0
pesepBHOTO (cTpaxoBoro) (oHAy TnependavyaeTscs YCTaHOBUYHUMHU
TOKYMEHTaMH, aJie He MOKe OyTH MEHIIIMM 5 BiJICOTKIB CyMH YHUCTOTO)

MpuOyTKY.
3akoH Ykpainu «lIpo akiionepHi PesepBHuii kamiTan GopMyeThCS BHACIIAOK IMIOPIYHOTO BiIpaxyBaHHS
TOBAapUCTBA He MeHmie 15% Binm cymu crarytHoro Kamitaimy. L[o6 pocsrry

' HM " ——— =1 W 4= IO Eo 11 7R VM
BIM HYBIMN YkpaiHn "HATIT enron. condahadl B
YICTOrO MPUOYTKY TOBAPUCTBA 3a Pik. Takok mpornucaHi 0CoOIUBOCTI
BUTLIATH JVMBIICHIIB 10 3BUYAHAM Ta MPUBLICHOBAHIM aKIIisIM.

Haii611b11 cyTTEBO MO3HAYAIOTHCS HA YTBOPEHH1 MPUOYTKY Ta Ooro po3Mipi Taki

BIM HY BTSS! AT K nopir CYBIFpoRply BT YooPRapEvr MR
o0k 3amaciB, OOJIK BUTpaT, poOOYMI MJIaH PaxyHKiB, Tpadik JOKYMEHTOOOITrY,
IHBEHTapHU3aIlisl, PETYJISIPHICTh BITOOpaKEHHS BIITEPMIHOBAHUX MOJATKOBUX aKTHBIB

Ta 3000B’s3aHb, METOJ OOYMCICHHS pEe3epBy CYMHIBHHUX OOpTiB, Mepesik



CTBOPIOBAHUX PE3EPBIB, CETMEHTU [ISUIbHOCTI, TOPSJIOK BU3HAYEHHS CTYICHS
1:nQ0] G OHTpA . . .
Bl HYBIPTSRSERIH e R PSP LV EiM Vipaikm "HATI"
[IpencraBieni ckiaaoBi OOJIKOBOI MOJITUKKA Yy OUIBIIINA Yd MEHIIH Mipi
BU3HAYAIOTh (PIHAHCOBUU pe3yNbTaT MAISUIBHOCTI MiAnpuemMcTBa. ToMy mMOTpiOGHO
BIIMOBIAQIBHO MIAXOAUTH JO BHOOpPY HAWOUIBII MIJAXOASAIION0 13 MOMIMBUX
BapiaHTIB.

BT HY Bl SREAH AT mop g Py Rt PR
npuoOyTKY, 3yMMHUMOCH Ha XapaKTEPUCTHUIll MIAXOAIB 10 (popMyBaHHS Ta pO3MOILITY
npuOyTKY 3aKOpAOHOM (Tad. 2.7.)

AHani3ylouH a1 y BUILIEHABEICHOI TA0IMIl, BAPTO BUILUTUTH CIIUIbHI PUCH IS
KpaiH mocTpaasHChKOro npoctopy Ta €Bporneiicbkoro Corwo3y (aam - €C): moKpUutTs
B HY BIMFY RSP ERAT - mer senm g BTy i pF T

MpaIiBHUKIB, CTBOPEHHS PE3EPBIB, PO3IOILT MK BIJACHUKAMH, 1H.

SIKI110 MOPIBHATH MI>XKHAPOJIHUM Ta BITYM3HIHUN JTOCBIA 1110710 GOPMYBaHHS Ta
po3nojiny TpuOYTKYy, CJiJl BU3HATHU, 10 HAasBHA €JWMHA METOJ0JIoriyHa Oasa.
CnutbHuMH U1 YKpaiHM Ta aHaJII30BaHUX KpaiH € NpoOJieMH BUKOPUCTAHHS

BIT HY B Yk TR BATIor mxepe B ppy i RB AT AT
rapaHTyBaHHS BUILIAT IMpalliBHUKAaM, BIJIHECEHHs KOIITIB Ha 3aXOJH IOJ0 3aXHUCTY
HABKOJIMITHHOTO CEPEIOBUINA, CTBOPEHHS «IOIYIIKH OE3MeKH» 1010 HEeBUKOHAHHS
KOHTpareHTaMu cBOiX 3000B’s3aHb. [1l00 BupIIMTH [aHI HEraTMBHI MOMEHTH,
MIIPUEMCTBA TIOBUHHI BECTU OyXTralTepChKuil OOJIK Ta cKianatd (HiHAHCOBY

B HY BIT ey 34t bR pomozoro sabempieppy BT RARSa bR AT
y OPaKTHUIl BEJEHHS TrOCoAapChKoi AisiibHOCTI [116].

[logo camoro QopmyBaHHA NPUOYTKY, TO Hapasi MOUIUPEHUMH € JiBa
BIIMIHHI MIAXOJM IIOJAO0 PO3paxyHKIB (DIHAHCOBUX pe3yabTaTiB. BiamoBigHO 10
MEPIINOTro, METOy TTOPIBHSHHS JIOXOIIB Ta BUTPAT («BUTPATH-BUITYCKY ), MPUOYTOK 200

B HYBHTPRY RpFEMSHY A Fitosimio 1o BFRNEIFPSREETHIA "1HAT

BIJIMOBIAAI0Th TOHECEH1 3 METOIO iX OTPUMAaHHS BUTPATH.



IHopiBHSIbHA XapaKTepPUCTHKA MiAXO0XIB 10 ()OPMYBaHHS Ta PO3MOALILY NPUOYTKY B Pi3HHX KpaiHax

Kpaina IBIA@WWMEVM\IA "HAT|r Mopsnox hopyFAnis \gHONTRY \ /ey o'ty 4 FYODAVET] Posnoniny nproyTky
1 RpPairivi i DO T 7 DT o Rpai 71 4
Pociiiceka  [Po3min VIII @inancoBi pe3ynbraT, paXyHKHBU3HAYA€THCS, BUXOAMYH 3 (PIHAHCOBOTO Pe3ynbTaTy BijBuruiata AuBineHAIB,CTBOPEHHS
denepamis (84 «HeposnoaineHuit NpUOYTOKBBUYAHOI JisSUIBHOCTI, a TAKOXK IHIMX NpHOYTKiB iHEOOXiAHMX(OHAIB HIANPHEMCTBA, iX
(Henokputuii 36MTOK)», 99 «IIpubyTku Ta36MTKiB. UNCTUM NPUOYTKOM BU3HAETHCS cymMa npuOyTKy|PO3OAUT BUITOBITHO 71006:1iK0BOT
. . MIOJTITUKY, 1HII HaIpsIMU,BU3HAYCHI
30MTKI» [IOTOYHOTO IEPioy 3a MIHYCOM ITOJATKy Ha NMPHOYTOK,
. . BIIACHUKAMH
SIKUI Mae OyTH CIUTAuCHUH JI0 OOJKETY
PecrryOmika [Po3min VIII  «®inancoBi  pe3ynbTaty, [ IpubyTok Bin peanizarii ToBapiB (po0it, mociyr), canpaoBuruiata  AUBiIEHAIB, CTBOpeHHS (OHIIB
binopych g)r)TKr_i)g-/‘)% I_I y . "H B&T pawuiiftHol Jliﬂ.HI)HOB I-:.‘Iaﬂr_;lvg ﬁnv L1 HHKX|BI HOBW ﬂiﬁOBOi’ NOJITHKY OpraHizarii,
I Kpal HA 1 iB 1 BUTpAT I Kpa 14HUX caHKLif 1 IeHl 10
OIOKETY TOIIO.
Bomrapis Pi3HUIIST MK JOXOJaMHu 1 BUTpaTaMu, 3MeHIIIeHa Ha cymy|llonoBHeHHsT (OHIIB MiANMPUEMCTBA, BUILIATA
Poznin | «PaxyHku kamitany», paxyHok 123[BUTpaT Ha MOJATKH MUBIZICHITIB, 1HIN HAOpPSIMKH, [epeadadeHi
«[TpubyTOK (30MTOK) MUHYJIUX POKIB» BJIACHUKOM
JlutBa [Inan paxyHKiB OyXranTepchkoro oOmiky, S|/loXim 3BITHOTO Iepiomy, 3MEHIICHWH Ha cyMmy 30WTKY|PillIeHHS TpO HAMpPSIMKH PO3MOALTY TPHOYTKY

Kj1ac

MUHYJIOTO TIEpioJTy, TO/IaTKiB, 3HHKSHHS BAPTOCTI aKIlii

o sl 1] IN /¢ I_I \/

NPUAMAarOTh aKI[ioHepH (BIaCHUKH, KEPIBHUKN)

- 1] AT

PecryOoika Bﬁk ka-lhl \M;&E £] ﬂnay <|ﬁﬁlalilﬂllﬂnnﬁl

MoJgoBa

paxyHok 33 «Hepo3snoainenuii mpruOyToK»:
cyopaxyHok 331
«KopuryBanast (piHaHCOBUX pe3yJIbTATiB
MoTepe/IHIX mepioiiy, 332
«Hepo3znozainenuii npubyToK

(HeTTOKpUTHIA 30UTOK) MUHYJIUX POKIBY», 333
«Yuctuit  npuOyToK  (30MTOK)  3BITHOrO

B, HY BifdoMikpai Hiaoydy

3BITHOT'O POKY»

ittaliconnit pe3ynLTaE§ | hpﬁla)faafldﬂ MQ&

3icTaBJICHHS CyM JOXOJIiB 1 BUTpAT

ATI" Bl HYBIl' Ykpa

l'ldllﬂmﬂﬂﬁnhﬂ MUHYJIUX POKIB, CTBOPEHHS

pe3epBiB, 30UIBLICHHS BJIACHOTO KamiTamy,

pO3MOJIA MDK BIIACHUKAaMH, TPEMilOBaHHS

[IpaIliBHUKIB

H1 "HATI"

Bl HYBIl Ykpaium "HATI"

Bl HYBIl Ykpai

H1 "HATI"



[IponopxxenHus tad. 2.7

1 N HVEiIN ¥Y«p A"HATI" B HVYEIA- Ykpainu"HAT|" ¢
Pecmy0utika H Y BH i HA—H DiHAHCOBMIT pe3yNbTAaT TOCHOAAPCHKOl  iSTBEHOCKT —PO3IONIT MiX BIaCHUKAMH, CTBOPEHHS (hOHIIB,
[Tonbina [lacus Ganancy, knac 8 «BnacHuil kamitan3Bu4aiiHi goxoau - 3Bu4aiiHi BuTpartu - I[lomaTok HaliHIII HANPSMM, BU3HAUCHI BIIACHUKAMU
(poun), cneuianbHi QoA 1 (iHaHCOBUHMPHOYTOK
pesynbTaTy, paxyHkn 82 «Po3paxyHOK
(inancoBoro pe3ynpTaTy», 83 «PesepBm»,
85 «Crenianbhi hoHnm», 86 «DiHaHCOBUN
pesynbTaTy, 87 «llogaTok Ha TPUOYTOK»
CrnoBanbka c ¢ «PaxyHku Kamiggiy i TOK BiJ| omepaniiHesd g BPi=Fa qaiiHOULIpuOyy yOYTH  pO3MOAUICHUH MiX
pecnyOitika gﬁfcmﬁjuy&MIMO&ﬁgﬂﬁocﬁ MijyIsirae onamﬁxal l}jiiypl(pﬁ He;t_mlp‘wfe BUHSATKOM  YaCTHHH,
«®DoH cTBOpeHHS TPUOYTKY 1 OOJIKOBUX{TiITHO 3 MOJaTKOBUM 3aKOHOIABCTBOM MpU3HA4YeHOI Juii pe3epBHOro (OHIY Ta
(hiHaHCOBHX pe3yJbTaTiB»: CyOpaxyHOK 421 MpeMiloBaHHS MPAI[iBHUKIB
«PesepBHnii  poumy, 422 «HemonmimpHUIA
dboumy, 423 «CrarytHuii oy, 427 «lHIII
douam», 428 «HeposmonineHuit mpuOyTOK
MUHYITUX POKiBY», 429 «HapaxoBaHi 30UTKH
MHUHYJIUX POKiB», paxyHok 43 «YHuctui " . . " "
BldbbY bk KpaTHWmcHAT Bl HYBIl YkpajHun "HATI
MpUOYyTOK 710 3aTBEPIKSHHS
Himeuunna |[lacuB  ©Oamancy. Paxynku  BrnacHoro[lIpmOyToK po3paxoBYEThCS SIK PI3HUISI MK BUPYUYKOIO|CTBOPEHHS pe3epBiB ISl MOKPUTTS MOMKIUBHX

KaItiTany, paxXyHOK IPUOYTKIB 1 30UTKIB

Bl HYBIl' Ykpaiuu "Hj

BiJl peaizaiii TOBapiB 1 BHTpaTaMH, sSKi TIOB's3aHl i3
3MIHCHEHHSM ITiITPUEMHUITBKOT TiSITBHOCTI

ATI" Bl HYBIl1 Ykpal

30UTKIB 200 301JIbIIEHHS CTaTyTHOTO KaIiTaiy|

iz HEBU3HAYCHI 3000B's13aHHS, TUIsl
BUPIBHIOBAHHS BUTPAT, CTBOPEHHSI PE3EPBHOTO
HpI/I6YTKy (pe3eps [u1s BIAacHOI MaliOBOI y4acTi,

pPIlMBI/I Hﬁﬂallem CTaTyTOM, iHIII pe3epBU
3 IPUOYTKY)

Bl HYBIl Ykpaium "HATI"

Bl HYBIl Ykpai

H1 "HATI"



[IponopxxenHus tad. 2.7

1 A-HVYEiA Ykpainu "HAT]" B HVYEIA-Ykpainu"HAT|" ¢
CIOA aXyHKH BIACHOI'0 Kaan“a)f}i‘ﬁak'y"k e = = MM rBopenEs | pesepBiB  UIIXOM  PO3MOALTY]
MpuOYTKiB 1 30MTKIB [IpuOyTOK PO3paxoBY€ETHCS IBOMA CIIOCOOAMU: qUCTOrO0 NpUOYTKY (CTBOpEHHsI  pe3epBiB
- 3a OJHOCTYIIHYACTOl hopmu CIOYaTKYmpuOyTKy  Ha  BHUMOTY  3aKOHOJAaBCTBa,
[117ICyMOBYIOTBCS BC1 HAAXOPKEHHsI 1 JOXO/H, a ITOTIM 3 IX[BIIMOBIHO 0 CTATyTy MiANPHEMCTBA Ta
3arajbHOI CyMH BiIHIMAIOTbCS BC1 BUTPATU BUPOOHUIITBA;pe3epBy Ha BIACHI aKilii), pO3MOIia MPUOYTKY)|
- 3a0aratocTyniH4acToi GopMH pO3paxyHKY 3 KOXKHOIMIK aKIliOHEpaMH, PEIHBECTHIIISI IPUOYTKY
Kareropii HagXOMKEHb 1  JOXOJIB  BIIHIMAIOTHCA
. - " 1AHQR}|HI BATPATH 1 BHSgﬁTWiﬁi g}uc MKW} . " "
BN HYBIM YkpaiHu "HAL s xismsocr i1 Ykpaitm "HATI
Kurait PaxyHKH BIACHOTO KaIliTally, paXyHOK Uuctnii  mpuOyTOK  BH3Ha4aeTbcs B pe3ynbraTiPe3epB Ha BuIary mpeMid i MaTepialibHO]
MpUOYTKIB 1 30MTKIB 3IIHCHEHHS OyXTalTEPChKUX MPOLEAYP SKIIO: TOTIOMOTH MpaIiBHUKAM, PO3IINPEHHS
- mpuOyTOK BU3HAETHCS y pa3i MiATBEPHKEHHS ONIepaidiAIPUEMCTBA,  HemepenadadyeHi  BUTpATH,
peadizarii; po3moain  mpuUOYTKY MK  BJIaCHUKaMH.
- BH3Ha4YeHHS TPUOYTKY 3AilicHIOeThCs Ha TijacTaBillpuOyTok HE MOXke OyTH pO3MOIICHNH 10 THX|
MepBUHHOT BApTOCTI; ip, MOKH 30UTKU MUHYJIUX POKiB HE BUKITIOUEHI
. . - _BUTDaTH  PO3MOJUIIOTECS ~— MK _ TIOCIITOBHUMHII3 36epe>1<e}mx Henepez[6aquMx npuOyTKiB 1
Bl HYBIl Ykpainn "H iz na nizcrasi ndbokdsds BIl T YKp Ak "
[3paine [lacuB Oanancy, po3ain «BracHuii KamiTam»,Pi3HUIST MK JJ0XOJaMU 1 BUTpaTaMu Bij pisHHX BHIiB/(CTBOPEHHS pe3epBiB, HOpMyBaHHS

9980 «Heposmnoinenuit mpuOyTOK/30UTOK

ISUIBHOCTI

pE3epPBHOTO KalliTaly, BUILIaTa TUBIICHIIB

Bl HYBIl Ykpaium "HATI"

Bl HYBIl Ykpaium "HATI"

Bl HYBIl Ykpai

Bl HYBIl Ykpai

H1 "HATI"

H1 "HATI"



L{eit MeTOT MOIIISETHCS HA ABA CIIOCOOM:

BIM HYBIlM YkpBRHu™ HAP e e oPepspprpiSPTP) WS M
MUHYJIUMHU BUTpaTaMH 3aJUlsi OTPUMaHHS HOBOCTBOPEHOI BapTOCTI Ta MOAABIINX
pO3’sICHEHb LI0J10 HET;

. BIIOOpakKeHHsI y OyXrajlTepcbKkoMy OOJIIKY BUTpaT Ta OTPUMaHOI y iX
pe3yJbTaTi 10JJaTKOBOT BAPTOCTI.

BN HYBiM SRpEik AT "o B STy kB A R
3MIiHU ‘II/ICTI/IX aKTWBIB, TIOJSITA€ Y BHU3HAYEHHI1 301IBIICHHS BJIaCHOFO KariTany
BHACIIJOK BIJHIMAaHHA NIJCYMKY BJIACHOTO KalliTajdy Ha KIHEUb Mepiloay BiJ
aHAJIOTIYHOTO TMOKa3HMKAa Ha IMOYaTOK. SIKIIO cyma BIACHOTO KalliTaldy 3pocia,
3HAYUTh MIANPUEMCTBO OTPUMANO MPUOYTOK, a SKIIO 3MEHIIWJIAcCh - TOJI BOHO

BN HYBIffYkpainm "HATI" Bl HYbBIlN Ykpaium "HATI"

B Vkpaini ¢iHaHcoBuil pe3ynbTaT pO3PaxOBYIOTh BIAMOBIIHO A0 METOIY
«BUTpaTU-BUITYCK». [lopsaok po3paxyHKy (hIHAHCOBHX PE3yJbTaTiB Ma€ HACTYIHY
MOCJIIJIOBHICTb.

1. BwusHaueHHs YMCTOrO JOXOIY BIiJ MPOJAXy TOBapiB, HaJlaHHS PoOIT abo

BM HYBITTYkpatid " HATY "B RYBIF YrpatHin " HATT
000B’s13k0BUX TuIaTeXiB K [1/IB Ta akumu3uuii 36ip.

2. Po3paxyHOok BajoBOro mpuOyTKy SIK Pe3yJbTaTy PI3HHUII MK UYHUCTUM
JIOXOJIOM BIJ MPOJAXy TOBapiB, HaJaHHS IMOCIYr, BUKOHAHHA pPOOIT Ta iX
co01BapTICTIO.

BIM HYBIM YkpdRi A Heomore Py Vi r SRR PHACT T
BHACJIIOK JOJIaBaHHS JI0 BaJIOBOr0 MNPUOYTKY IHIIMX OINEpaliifHuX JOXO/dIB Ta
BUpaxyBaHHS 13 OTPUMAaHOi CYMH aJMIHICTPATUBHUX, 30yTOBUX Ta IHIIHUX
onepauiiHuX BUTpAT.

4. BusHaueHHs (IHAHCOBOTO pE3yJbTaTy JO0 OIMOJATKYBaHHS MUISIXOM

BN HYBIFPYRDATHIHATIC "Provmsy @FTHYBIrT SRpETin PATT
(dhi1HaHCOBUX pe3yJIbTaTIB Bij] ()1 HAHCOBOT Ta IHBECTUIIIMHOI TISITBHOCTI.

5. Po3paxyHok uncTOro (piHaHCOBOIO pe3yJbTaTy ILISXOM BiJTHIMAHHS BiJ

NpUOYTKY B AISUTBHOCTI MIANPUEMCTBA MOJATKy Ha MIPUOYTOK, a TAKOXK CyMYBaHHS



13 mpuOyTKOM ab0 30MTKOM, OTPUMAHOTO BHACIHIIOK MPUIUHEHHS A1SUIBHOCTI MiCIs

BM HYBITY#EHNn "HATI" Bl HYbBIl' Ykpaitn "HATI"

Uuctuii npuOyTOK BIAMOBIJIHOTO 3BITHOTO TMEPiOy BIIOOpakaeThCs Ha
paxyHKy 79 «®iHaHCOBI pe3yibTaTu». lle mo3uTuBHA Pi3HUISI MIXK KPEIATOBUM Ta
nebeToBUM 000pOTOM paxyHKy Ha KiHellb 3BITHOro mepiogy. Ha mnepmomy
B1I0OpakaroThCs YUCTI JOXOJW BiJ OCHOBHOI, 1HIIOI oOrmepariiHoi, ¢i1HaHCORBOI,

BIT HY BTy MEEA ol Ay (B pgrr PRSP
BUTPATH, sIK1 OyJIM MMOHECEH1 JUIsl OTPUMAHHS JIOXOIB BiJl 3raJlaHuX BUIIB JiSTILHOCTI.
ko cyma A0X0/1B NEPEBULIMIA MIACYMOK BUTPAT, TOAl MIAMPUEMCTBO OTPUMAIIO
NpUOYTOK, B TPOTUJICKHOMY BUIAJIKY - 30UTOK.

Paxynok 79 mae Taki cyOpaxyHKaMu:

BIM HYBIM Ykp&tHif AT prepautiinol imFpEy/Bin Yipainu "HATI"

. 792 «Pe3ynbrar (hiHAHCOBUX OTEpalliif;

. 793 «Pe3ynbTat 1HIIOL TISUTBHOCTI».

BigmoBinno g0  IHcTpykmii  mpo  3actocyBaHHs  [lmany — paxyHKiB
Oyxrantepcbkoro o0JiiKy, Ha cyOpaxyHkKy 791 «Pe3ynbTaT onepamiiHoi JisuIbHOCTI»

BN HY BiPoa R R Pesy rar 2 o pypaspR T RSB o e g™
TSTBHOCTL. TOMY y KpeauT paxyHKy 791 cnucyeTbest JOXOAM 13 TACUBHUX PAXyHKIB
70 Ta 71. HaTomicTh y 1e0€Ti B1I0OpaKaroThCsl CyMU HACTYITHUX aKTUBHUX BUTPATHUX
paxyHkiB 90, 91, 92, 93, 94 ta 98.1 BigusBiu Bii KpeAUTOBOTO 000POTY A€OETOBMIA,
OTPUMYIOTh PE3YJIbTAT BiJ] ONEpaliitHOT AISILHOCTI.

BIM HYBIlM YkPATEN HAT prodporecr Byt by kpatidf AT
TUSITEHOCTI. Y KPEIUT TaHOTO PaXyHKY CHUCYIOTh I0XO/IU 3a paxyHKamu 72 ta 73, ay
nebeT - BUTpaTH, HAKONMMYeH1 Ha paxyHkax 95 Ta 96. Pi3HuLSI M) KpEIUTOBUM Ta
ne6eTOBUM 000POTOM - PE3yJIbTAT B PiHAHCOBOT MiSUTBHOCTI.

[To cyOpaxynky 793 «Pe3ynbTaT 1HIIOT JISTIBHOCTI» B1IOOPAXKAETHCS PE3YIbTAT

BN HY By el A il s e YYIST /Rt F T
74 crnucyroThCS 1HILI TIOXOAH, a y AeOeT - 1HIII BUTPATHU 13 OAHOUMEHHOT0 paxyHKy 97.
Pi3Huist Mixk KpeIMTOBUM Ta J1€0€TOBMM OOOpOTaMH IO JaHOMY CYOpaxyHKy -

(biHaHCOBHII pe3ynbTaT BiJ] 1HIIOT ISTILHOCTI.



KitouoBi npuHIMnm BigoOpaxxeHHs y OyXraiaTepchbkomMy 00Ky (hiHaHCOBHX

Bl HY BT afBvi P IAT e s Pie™ B PSS PO ST R
1 MpaBUJIBHUM PO3MOAUIOM JIOXO[IB, BUTpAT Ta (PIHAHCOBUX pe3yJbTaTiB BiJl
KOHKPETHOTO BHIY AisuTbHOCTI. ToMy BkazaHi y [HCTpyKkiii ipo 3actocyBanus [Lnany
paxyHKIB OyXraiaTepchbKoro oOJIIKy CyOpaxyHKH TMOTpeOYyIOTh KOPHUT'YBaHHS.
BiTuu3HsH1 HAyKOBII1 BUCIOBWJIM HACTYITHI JYMKH 111010 BUPIIICHHS TaHOT TPOOJIEMH.

BT HYBIlT YRR 10 SR BT YRESTH AT
BIIMOBIAHO 70 PI3HOBUIIB  OMNEpaliiHOi  JisIbHOCTI. TomMy  MNPONOHYIOTH
BUKOPUCTOBYBATH aHAMITHYHI paxyHKH 7911 «Pe3ynbrar OCHOBHOI JISJIBHOCTI» Ta
7912 «Pe3ynpTaT 1HWOL onepamiitHoi AisnbHOCTI. O.I. OniiiHM4YyK Harosoulye Ha
noTpeOi BHECTU KOPUTYBaHHS J10 cy4acHoi (hopmu 3BITYy Mpo (HiHAHCOBI Pe3yJIbTATH,

B HY B PYBHIHIA T 12 srans Sy pppyBITT YRS HT
3a10pOKHUN HABOJUTH apryMEHTH Ha KOPUCTh BUKOPUCTAHHS B HA3Bl aHATITHYHUX
paxyHKiB (pasu «piHaHCOBHI pe3yabTaT» [27].

Mu 1moroKyeMoch 3 BHINEHABEICHUMH aBTOPAMH 1 BBa)KAEMO 3a JOILUIbHE
3IMCHUTH HACTYITHE:

B HY Bl Ykpaisir "R yopaxyincy BRI SAEERIm AT
cyOpaxyHOK 13 TUM € YMCJIOBMM 3HAUYCHHSM 13 Ha3BOKO «Pe3ynbTaT Bijl IHBECTHIIIMHOL
ISTIBHOCTDY;

. J0JIaTH 10 YMHHOIO TJIaHy PaxXyHKIB cyOpaxyHOK 794 «Pe3ynbTat Bij BiJ
1HIIIOT JISTIBHOCTLY.

BN HYBIM YREGTGHA™ BRI pesyrarys pYqRsire YRS LA
JI03BOJIUTH OTPUMYBATH 1H(HOPMALIIIO 010 pO3MIpy IpUOYTKY, OTPUMAHOTO BiJ
MEBHOTO BUY MisUTbHOCTI. HaBenenuii minxij 103BOJUTE 3po0UTH 1HPOPMAILIIO 1100
(1HaHCOBUX PE3yJIbTATIB BIJ AISUIBHOCTI MIANPUEMCTBA OUIbIII HAOYHOIO, 3PO3YMIJIOIO
Ta 1HOOPMATUBHOIO HE JIUIIE CYTO JJisi 00JIKOBOTO MEPCOHAITY, a 1 111 MEHEPKMEHTY

B HY BIFT b A pHAT [1. Tecnerio, gy /e jiep Syapy s B E AT

MOJAJIBIIIOT0 CTBOPEHHS Ta yJOCKOHaNCHHS 1H(opMalliitHoi 0a3u 3aj1s yCyHEHHS

C1abKUX MiCIlb isUTbHOCTI opraHizarii [105].

[[lomo anamiTM4HOrO OOJIIKY, TO KOXHE IIAMPUEMCTBO MOXKE PO3pOOISATH



BHYTPILIHI PEricTpu BIANOBITHO A0 CBOiX moTped. Mu mpomnoHyemo, Aisi OOMIKY

Bl HYBIPPSAGERTRAIIAT ™oy m B (VBIM SREATTH "ERTT

00J1iky opMmyBaHHs NMPUOYTKY 32 BUJAMHU IisUTHHOCTI (Tadu. 2.8).

Tabmums 2.8.
BinomicThb 00Jiky ¢opmyBaHHsA npuOyTKY 3a Buaamu AisabHocTi IICIT «O0epir»
Buau gisiibHocTi Hoxonu Burpatu IIpudyTok (30UTOK)
Pe3yjbTaT 0CHOBHOI
Bl HyEf‘Eli Of 1, B TN, WEIATY RA MVEIA \Venatua "HATIY
1N i 1 DTyt RpPdarmvi T147]

-Bijl CYIIPOBOIY
KoH(ITypariii
- BIJI IPOBE/ICHHS
HaBYAJIbHUX KYPCIB
- BIJI peaizaliii 10JaTKOBUX

cepBiciB
BI_I HS/E-:iHEqHEW%I ] oo AT " Rl HVEIID Vienattua "HATIY
f"e'ay'm;‘a'% Je—T | DI T 1D KpParivi— 71

onepauniiiHol AistabLHOCTI

Pe3yabTat Big iHIIOL
3BUYANHOI TiIJILHOCTI

Bcboro

Hana BlI[OMlCT l_II(OBBOJ'II/ITB CHCTeMaTI/ISﬁaTI/I 001K hopMyBaHHS HpI/I6yTK¥|_32%'

Bl HYBIl YkpaiHy.' Bill YkpaiHu |

BUJIaMU JISTTBHOCTI, 110 3HAYHO TOJICTIIMTH aHaT3 ALUTBHOCT! MIANMPUEMCTBA Ta
CIIPOCTHUTH TOIIYK CIIAOKUX MICIIb.

B ki1 poky npuOyTok 4u 30MTOK 3 paxyHKy 79 CIUCyeThCs Ha paxyHOK 44

«Heposznoaineni npuOyTKH (HEMOKPUTI 30UTKH ).

Heposngainery ”IA _I_pH YyTOK - C)@m HCBI/IKO I/ICTaHOFO TIO3HTHBHOIO

Bl'1 HYBIl Yk paiHn " EaIHI/I "HATI"

1HAHCOB O pe3yiabTaTy IIISIJIBHOCTI Hl)alI/IEMCTBa HKa II0 CYT1 1IHBECTOBaHa B

opranizamiro. Cyma HEpO3MOAUICHOr0 MNpUOYTKY 30LIbIIYyE BJIACHUN KamiTada, a
BIJIMOBITHO 30UTKY - 3MEHIIIYE.

Ha cyOpaxynkax paxyHky 44 «Hepo3noaineHi npuOyTku (HEMOKPUTI 30UTKH )»

BN HYBIF TV ikpain AT e ‘DB“?‘El"ﬁ%/?spﬁyﬁfﬁa%'f"ﬁvpuﬂwf—?%\”ri’"

3BITHOMY a O TIOTEpEeNHIX Mepioiax, a TaKOXK BUKOPUCTAHHN CYMHU MPUOYTKY

IPOTArOM MOTOYHOIO POKY. PaxyHOK macuBHMI, TOMYy 3a KPEAMTOM IOKa3yEThCS

3pOoCTaHHs MPUOYTKY Bij yCiX BUMIB AISUTHHOCTI MIAMPUEMCTBA, HATOMICTD 32 JIOETOM



- TIOHECEH1 30UTKHU Ta BUKOpUCTaHHs MpUOyTKy. ExoHOMIYHA CyTHICTh 44 paxyHKY -
TKy, [0 3aJIH i . HYTDA
B HY BN YREETHHMHRTIEY 1o 2y B P S AR
JIOBFOTEPMIHOBE JiKepesno (piHaHCYBaHHS.
BinmoBigHo g0  IHcrpykmii  mpo  3actocyBanHs  [lmany — paxyHkiB
OyXraaTepchbKoro o0iKy, paxyHoOK 44 Ma€ HaCcTYITHI CyOpaxyHKH:

* 441 «IIpubyToK HEPO3MOALICHUI;

BM HYBIM YT AT BM HYBIM Ykpainu "HATI"

e 443 «[IpubyToK, BUKOPUCTAHUHN Y 3BITHOMY MEPIOII».
CyOpaxynok 441 mnpusHadeHud [ HagaHHs 1HGopMmaiii om0 ¢akry
HAsBHOCTI Ta 3MIH Y HeposmnojauieHoMy mpuOytky. Ha cyOpaxynky 442
B1J100paxkaeThcs 1H(OpMaILis PO 3pOCTaHHS HEMOKPUTHUX 30MTKIB Ta iX CIIMCAHHS MpU
B HY BT RS A TP o e o By R P R A HIA R R T
PE3epBHOTO KamiTaldy MPOTIrOM HACTYMHUX 3BITHUX mepioaiB. CyOpaxyHok 443
BUKOPUCTOBYETHCS 3 METOIO B1JOOPAKEHHS! BAKOPUCTAHHS TO3UTUBHOTO (DIHAHCOBOI'O
pe3ynbTaTy MiANPUEMCTBA Ha 301TIBIIIEHHS 3aPEECTPOBAHOTO YU PE3EPBHOTO KAIITAIIB,
KamiTani3anli Hepo3MoAIEHOro NPpUOYTKY, BUILJIATH JUBIIEHIIB, MOrallleHHs 30UTKIB

B HYBIF S SaAR “EAP ™ moMox @AY Bin Yrpainum "HATI"

Hanpsimu po3noaisy npudyTKy
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BM HYBIlN Yxpatanr"HAT ' i A HATI"

Kanimanizauin Bunyuenns

Pucynoxk 2.16. Hanpsimu po3noainy npudyTky

[Ticnst 3miCHEHHS YCiX HEOOXITHUX TOCHOJAPChKUX OIepaliil 13 3aKpuTTs



paxyHKiB (DIHAHCOBUX pe3yJIbTaTiB B1IOyBaeThcs (POPMYBAHHS KIHIIEBOTO CajlbI0 32
BN HYBIFT o a il BYAT peomereesore. B TPy ST A T
B1JI0Opa)KEHHS HAIIPSIMIB HOro po3Moaily BUKOpUCTOBY€eThes KypHan No7.

[Ipu posmomini mnpuOyTKy oOprasizamii BHUKOPHUCTOBYIOTH  CIICLIAJIBHO
po3po0JieHy TMOMITUKY. Y HIM 3a3HAyaeThbCsd 3arajlibHa CTpaTeris PO3BUTKY
MIMPUEMCTBA, HEOOX1IHUI OOCST IHBECTUILIMHUX BKJIAJICHb, 3aXOJM MiABUIICHHS

BIT HY BIFPY kSRR T peorisais ey GRS H AT
BiIacHUKiB. HeoOxigHo 30anmaHcyBaTH JiBa MPOTHIIEKHUX 1HTEPECH BIACHUKIB:
OTPUMAaHHS BEJIMKHUX JIOXOJIIB CHOTOJIHI YM 30UIbIIEHHS €KOHOMIYHHMX MOTYKHOCTEH
NIIpUEMCTBA y MailOyTHhoMYy. Buxoasunm 3 1bOro, KIHOYOBA METa MOJITHKU
PO3IOILTY - ONTUMI3AIlISI CYM, SIK1 CIPSMOBYIOTBCS Ha CITOKHMBAHHS Ta KalliTali3allio.

BM HYBIM YRpattfi RIRTE™  mPoree BRPIYBIMT YRS HI PR
JTOTpUMYBaTHCh 4iTKuX 11ei. Ha nymky 1. B. JIpoxcokuHoi, mpu po3moiiai mpuoyTKy
MIMPUEMCTBY HEOOX1THO 3BEPHYTH yBary Ha:

* METY Ta 3aBJIaHHS PO3IMOALTY TPUOYTKY;

* paHXyBaHHS HaNPSIMKIB BUKOPUCTaHHS MPUOYTKY 32 BaXKIIUBICTIO;

BN HYBIM Ykp&ti AT pesrorny mra@rppy BirTyRbamiy AT
PO3BUTKY OpraHi3arii;

* TMOCJIJI0OBHICTh MOJITUKUA PO3MOILTY MPUOYTKY;

* e(eKTUBHICTb BUKOPUCTAHHS OJIepKaHOoro npuoyTKy [22].

Paxynok 44 - mxepeno iHopmarlrii mpo 3MiHy BIACHOTO KamiTaly y pe3yabTaTi

B HYBIFSRPETEU MEA PP o S ErPIVTT YRS AT
JlaBaJIM MPOIO3HUIIIT 1070 HOro BIOCKOHAJICHHS.

3okpema A.B. KoBTyH, 1m00 mOCiiIoBHO BiA0OOpa3suTU 3aKPUTTS paxyHKy 79
«®DiHaHCOBI pe3yJbTaTU», MPOMNOHYE BIAKPUTH CYOpaxyHKH 1O paxyHKy 44
«Heposnozaineni npuOyTku (HEMOKPUTI 30UTKH)» BIATMOBIAHO O BUIIB JISUTBHOCTI

B HY BIFP sl Rparies Como0 sppiopy s oipatini A
(30uTOK) B 1HIIOT oniepaliiHoi AisIbHOCTI; 443 «I[IpubyTok (30MTOK) BiA (piHAHCOBOT
nisibHOCTY; 444 «[lpubyTok (30MTOK) BIiJ 1HBECTULINHOI AISUIBHOCTIY; 445

«IIpubyTok (30MTOK) Bia HaA3BUYAHHUX MO1M»; 446 «HepoznoaiieHuit mpuOyToK»;



447 «IIpnbyTOK, BUKOPUCTAHH y 3BITHOMY Tiepioai» [39].
BN HYBIM YRS AP POy RISy BirT Y kg i B AT
30BHIIIHIX KOpUCTYyBauiB. Ak mepimi, Tak 1 Apyri MoTpeOyrTh TOYHOI 1H(pOpMaIii
110,10 po3noAiLry. OCHOBHI HAYKOBI TIIXOIU 00 TAHOTO MTUTAHHS:
J Ilepmmii BapiaHT BIJINOBia€ YMHHOMY IUTAHOBI paxyHKIB. [Ipormonyethbcs
BECTH aHATITHYHUN 00JIIK 3a paxyHKoMm 44 «HeposmoaineHi npuOyTku (HEMOKPHUTI
BIT HYBIFFYgSSTR AT Yopomp rp eSS A
HEPO3MOIICHUH MPUOYTOK, HEMOKPUTI 30UTKH Ta MPUOYTOK, SIKUii OYB BUKOPUCTAHUH
y 3BITHOMY Tepiofi;
J 1lo6 3a0e3neuntd e(EKTUBHUN KOHTPOJb 32 CTAaHOM Ta pPYXOM
HEPO3MOJIJIEHOTO MPUOYTKY, MpHU JAPYroMy IIJIXOJ1 TMPOMNOHYETHCA JOJATH
BT HY BPPYRSaIFBA T IPOrTos rEPHEAEIT VRpa TR AT
«ITpubyTOoK, SIKUI TIATae PO3MOAUTY» OAAIOTHCS JaHl 00 OTPUMAHOT 3a 3BITHIN
pIK BEJIMUMHU MPHUOYTKY, 110 Oyje 3MEHIIeHAa Ha CyMy BHUILIAT MO JMBIJICHIAM Ta
BlJpaxyBaHb y pe3epBHI (ouau. Ilicma posnoauly MpuOYTKY 3aJMILIOK JaHOIO
cyOpaxyHKy CIUCYEThCS Ha cyOpaxyHok 4412 «HeposnoaineHuit npubyTok B 00iry».
B HY BT STRIERAT [rcom saxomBPg I icsufiy HA TP
pO3MOJIlJIEeHa MK akilioHepaMu YW 3acHOBHUKaMH. DakTU4YHO 1€ 3aIuIioK
BiJIoOpaXkae cyMy KOIITIB, sika chopMOBaHa 3aJy1sl NMpuAOaHHs MaiHa. Jlume micis
JaHOT orepallii BapTo cnucyBaTH canbao 4412 cyOpaxyHky Ha 4413 «Hepoznoainenuii
npuOyTOK, BUKOPUCTaHUW Yy 3BITHOMY mepioai». Toml 3amumox 3a 4412
B HY EAPIPYSaT R opA T sammy neBp Ay Rsatim "HATI"
J Ilpm TperbomMy BapiaHTOBI MoOkHa mnepeilmenyBatu 441 «IIpubyrok
HeposnoauieHui» Ha «KamitanizoBanuii npuOyTok». Lle mosiCHIOEThCS TUM, 1110 TaHUH
PaxyHOK BiioOpakae pe3ysibTaTu (popMyBaHHS KamiTani30BaHOTO NpUOyTKy [22].
Mu npomoHyeMo nodaTH cyOpaxyHku 10 paxyHkKy 44 «Heposnopineni
B HY BHY YRS HETR> sianosino BIIRpyE My RESatii: ST
BapTO BUJIVIUTHU HACTYITHI CyOpaxyHKU:
- 441 «HeBuxopuctanuii npuOyTOK (HENOKPUTUHN 30UTOK)»;

- 442 «IIpubyToK KamiTaai30BaHUN»:



- 4421 «IIpubyToK, peiHBECTOBaHUHN y 3apEeCTPOBAHUIN KaIliTa»;
BIM HYBIM Ykpairu *“HATIPO o6 s BFFEY BiTYRpatan AT
KarmiTanyy;
- 443 «IIpubyTOK BUIIyYECHUII»:
- 4431 «lIpubyToK, BUKOPUCTAHHUI HA BUILIATY JUBIJICH/IIBY;
- 4432 «KopuryBaHHs puOyTKY»;
Bl HYBIlN Ykpaikn## AlpHbyrox, suxoprk3 friupi Eyjfaliytyan spirams MK
TEPIOAIBY.
3anpornoHOBaHUN HAMU BapiaHT aHAIITUYHOTO OOJIIKY J103BOJIUTH OJEp>KaTH
1H(hOpMAaILiIO 11010 HAPSIMKIB PO3MOILTY TPUOYTKY.

3aranom etanu (popMyBaHHs Ta pO3MOILTY MIPUOYTKY BiIOOpa3UMO CXeMaTHYHO

Bl HY bsibicYapartan "HATI" Bl HYBIl' Ykpaiun "HATI"
Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"
Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"



Joxin (Bupyuka) Henpsimi mopatky BupaxyBanns 3 Co0iBapTicTh

T Ykpatin "HATI™ | BN EYEIN Yrpaib. HATI!

TTOBEpHEHHS

Bl HYbBI

BaJsioBuii npudyToK (30UTOK)

. JOBHIl N IHIL% " AHMi‘HiC - Burpatu Ha . Taami by
Bl HWSlI'fS%ﬁpale il woni Bl HyslayYKpalHolﬁepaEﬁ\lT|
(s6uror) T jpoxomd | | BUTpaTH L | roxom

DiHaHCOBMH Pe3yJIbTAT BiJl onepauiiiHol AislJIbHOCTI

Bl HYBIl' YkpaiHu "HAT’@Z"”1 o BQ“’H‘YB'I’I YRP4TH HATI
+

acti B + HaHCOB | 4
KarmiTanl J0XO0I1
DiHaHCOBMII pe3yJIbTAT Bijg
onepamniiiHol AisJIbHOCTI . . . .
D1HAHCOBI Brparu Bix IHun BuTpatu
BUTpPATH ydacTi B
KariTani

Bl HYBIl YkpaiHun "Riicpbui pesymsrar@qnpiyiapad knaiHym "HATI"

®dinaHcoBHit Burparu (moxin) 3 [TpuGyTok (30UTOK) Bix
pe3yJabTar A0 MOJIaTKy Ha MPUTTUHEHOT JiSUTEHOCTI MiCIIst
ONOIATKYBAHHS npudyTKy OIIOJIATKYBaHHSI

Pucynok 2.17. ETanu ¢gopmMyBaHHS Ta po3noALLy NPHOYTKY

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"

2.4. 3araJbHa XapaKTepHCTHKAa Ta MeTOAMKA BigoOpaskeHHs NPHOYTKY Yy
3BITHOCTI MiAIPHEMCTBA

[IpubyTOK € OTHUM 13 OCHOBHUX MapaMeTpiB, K1 BiTOOpaxarTh ePEKTUBHICTD

BN HYBiMY&p STRpeeHATFmemsa 12 wB VSIP] NPRisEIE YN " R
napaMeTpu, SKi BHUKOPUCTOBYIOTHCS KOPHCTyBadyaMu OOJIIKOBHUX JIaHMX IIiJ] 4ac
OpUMHATTA pilieHb. [HPopmarlis 11010 NpubyTKY MiMPUEMCTBA BUCTYIIAE CYTTEBOIO

TUTSL:



e JepXaBHUX OpraHiB, 30kpeMa it JlepkaBHoOi QickanbHOI ciayxOu (0Oaza
BM HYBiM YREEMHHATE 1 oy BE P HYESIF R A TR T
OI0IKETY);
* BJIACHUKIB (BETMYMHA YUCTOTO MPUOYTKY K OCHOBHU JIJIsl BUILJIAT BJIACHUKAM Ta
3aCHOBHUKAM);
* YIPaBIIHCHKOTO MEePCOoHaAy (CyMa MPUOYTKY K pe3yJbTaTy BIACHOI ISUIBHOCTI
BM HYBiM YEPERA AT B HYBIN Ykpainu "HATI"
. erI[I/ITOplB KOHTPareHTiB, 1HBECTOPIiB (0OcAT MpHOYTKY y SKOCTI TapaHTii
NapTHEPCHKUX BIAHOCHH).
KopucryBaui (iHaHcOBOi 3BITHOCTI MOTPeOyIOTh AOCTOBIPHOI 1HPOpMAIIi 11010
BEJIMYMHU Ta JUHAMIKHM TPUOYTKY. Takum JpKepesiom iHpopmanii BUCTyIae piHaHCOBA
BN HYBIF Vipaihn HEATH P BriEYsif] Vipainin "HATH
HIILTBep,ZI)KyeTLCH ayJIUTOPCHbKUM BHCHOBKOM Ta IEPEBIPKAMHU I[Gp)KaBHI/IX OpraHis.
CucremarnsyeMo iHbopMariirto mpo NpuOyTOK, MO BigoOpakaeTbes y (iHaHCOBIH
3BITHOCTI y Tabnuii 2.9.
Sk BugHO 3 Tabnuii 2.9, y bananci (3BiTi npo (piHaHCOBUI CTaH) B1I0OpaKaeThCs

BT HY BRSSPI ™ 2000 R P R

JaJICKO HC 3aBXKIW JOPIBHIOE€ IICPCBUILCHHIO y01X I[OXOI[IB HalJ y01Ma BHUTpAaTaMH 3a

nepiox 3BiTy. Big moyaTky IIsJIBHOCTI MIANPUEMCTBO MOMKE OTPUMYBATH SIK
MO3UTHBHI, TaK 1 HEraTWBHI KIHIEBI pe3ylbTaTd AisUIbHOCTI. Jlo BenuuuHU
HEPO3MOJIIJIEHOTO MPUOYTKY YU 30UTKY JOJAEThCS (PIHAHCOBUM pE3yJbTaT 3a

BN HYBIFYRBARU "HATI" Bl HYbBIl' Ykpaitn "HATI"
To TO MOXJIMBA CUTYallisl, MPU SKIM MIJMPUEMCTBO OTPUMAIO NPUOYTOK y

3BITHOMY IIEP10/Il, OJTHAK Y 3BITI PO (PiHAHCOBUH CTaH BiOOpakae 30MTOK 1 HABMAKH.
3Ba)kalouu Ha BIUIUB PE3YJIbTATIB JISJIBHOCTI MUHYIUX MEPIOJiB, BIIOOpakeHUM y

OamaHci TOKa3HUK TPUOYTKY HE B TOBHIA Mipi BimoOpa)kae HaACHIAKA poOOOTH

BM HY B8 0 AT« BM HYBIMN Ykpainu "HATI"
3BIT npo (hiHAHCOBI pe3yabTaTH (3BIT PO CYKYMHUH J0X11) HaJae iIHPOpMAIIio

PO NMPUOYTOK SIK pe3yIbTaTUBHUHN MOKa3HUK, C(OOPMOBAHUM y pe3yIbTaTl OTPUMAHUX

JIOXOJIIB Ta BIAMOBIAHUX iM BuTpaT. Ha BigMiHy Biag bamancy, y npomy 3BiTi



BiTOOpa)kaeThCsl YUCTHM (PIHAHCOBUN pe3yNbTaT MiJIPUEMCTBA 3a MepioA. 3BIT MPO
i a €TbCs 3 4 po3
Bl HY%WW637W HAReTECn 2 4 POBP HY BN Ykpaium "HATI"
. «®DiHaHCOBI pe3yabTaTh.
2. «CykymmHHUN T0X11»
3. «EnemeHTH omnepaiiifHuX BUTPaT.

4. «Po3paxyHOK MOKa3HUKIB MIPHUOYTKOBOCTI aKIIii».

BIM HYBIM Ykpaitu "HATI" BM HYBIM YkpainA“HAT]"

Binoopaxenns indopmanii npo npudyTok y ¢pinancoBiii 3BiTHOCTI

®opma 3BIiTHOCTI Homep psiaka Indopmanis, 1110 mogaeTbest
bananc (3BiT po 1420 Canib/I0  HEpO3MOJICHOr0 MpHOYTKY (KPEIUTOBE CallbJl0
(biHaHCOBHI CTaH) cyOpaxyHky 441) abo HemokpuTHil 30MTOK (1e0eToBE CablIo
cyOpaxyHKy 442)
3BiT po (piHaHCOBI 2350 (2350) [Umcrtmit QiHaHCOBUH pe3ynbTaT 3a Mepiog - NpuUOYyTOK abo
3BIT 30UTOK (Kpe, 191 (0]

BN HYE LY kpaikiv "THATI" B HYBITT VRpARW "HATI!
3BIT PO PYX IPOLIOBUX 3500 [TpuOytok  (30MTOK)  Bif  3BHYAWHOI  JISUTBHOCTI  JIO
KOIITIB (32 HEMPSIMUM OTIOJaTKYBaHHS
METOIOM)

3BIT PO BIACHUH KamiTall| 7 CTOBNUMK [3MiHA HEPO3MOAIICHOr0 TPUOYTKY (HEMOKPUTOrO 30UTKY)
BHACITIIOK 3MiH OOJIIKOBOT TOJIITHKHY, BHITPABICHHS TTOMUIIOK,
IHIIUX 3MiH; PO3MOJI NPUOYTKY Ha BHIUIATH JWBIJCH/IIB,

. . CripsiIMyBaH O 33PECCTPOBAHOTO  KAIITAly, DE3EPBHOTO
Bl HYBIll Ykpainn "HATI" porny, cnekBlli S&EjmnpralHl/l HATI['
[TpumiTku 10 V «loxomu ta [PozmmdpyBaHHs JAeskux crateil 3BiTy mpo (iHaHCOBI
(pinancoBoi 3BITHOCTI BUTpATH pe3ynbTaTH: 1HII OINeparliifHi JOXOIH, JOXOAW Ta BTPATH Bij

3MiCHEHHST (DIHAHCOBUX I1HBECTHIIIA 3a METOIOM Yy4acTi B

KariTaiti, iH (piHaHCOBI IOXO/IH, THIII JTOXOIH

Jl>xepenaMu 1aHUX 3BITY € 000pOTH paxyHKIB J0XOA1B (7 kiac) Ta BUTpar (8 Ta
Bl HY bikhYKpalkok dohkolhorscs nani §FFilris bdhiky ki i bb'
«BupoOuuireoy, 10 «OcHoBHI 3acobmu», 11 «IH11 HEOOOPOTHI MaTepiaabHI aKTUBHY,
12 «HematepianbHi akTuBu», 16 «JloBrocrpokosi 6iomoriuni aktusu» Ta 41 «Kamitan

y TOOIIIHKAX.
[Io6 mocToBipHO BimoOpazutu (HiHAHCOBI pe3yabTaTH, HEOOX1THO MEPIII 32 BCE
Bl HY RilwkRaiHmormd)bo 15 «loxin B EIR0AE knkRATHbAd Rk,
BU3HAHHA JIOXOJIB Ta BUTpaT BIAMOBIIHO. Bu3HaueHHs (iHAHCOBUX peE3yJIbTATIB
B1I0YBa€ThCSl BHACIIJIOK CIIBCTABJICHHS OTPUMAHMUX JOXOJIB Ta MOHECEHUX IS iX

oniepkaHHs BUTpart. [Ipu 1boMy HEOOX1IHO TOTPUMYBATHUCh MPUHIIMITY HApAXyBaHHS



1 BIJIMTOBITHOCTI JIOXO/IIB Ta BUTPAT.

B HYBiIM Yk{Eiepr R q® pesyaerart SpiiqRope ey SAgHAN ) PECACHT
pe3yabTatd (QOPMYIOThCS Yy pO3pi3l BUAIB AisUIBHOCTI. JlaHuWil Tiaxin J03BOJIsIE
MOPIBHIOBAaTH JOXOAM Ta BUTPATH, OTpUMaHl NpUOYTKH Ta 30UTKH BiJ PI3HHUX
HaIpsMIB JIsJIBHOCTI ITiAMPUEMCTBA.

Hpyruii po3ain 3BiTy «CyKymHUM AOX1T» BioOpakae 3MIHH Yy BIIACHOMY

BIT HY BT RSB0 BT 0o Y PRSPy B YRS BT
THIIMX TOIM (32 BUHSATKOM 3MIH KalliTajdy 3a paxyHOK Omepailiil i3 BlacHUKamu). Y
JTAHOMY PO3/ILJI1 B1TOOPaKarOThCsI TaKl MOKA3HUKHU SIK JOOIIHKA (YI[IHKa) HEOOOPOTHUX
aKTUBIB, 0o1IHKA (y1iHKa) (JiHAHCOBUX 1HCTPYMEHTIB, HAKOMIWYEHI KypCOBI Pi3HHII
Ta IHIIUK CYKYITHUN JTOX1]1.

B HYBiM YR Enar i Tecovenauil sy iy BIPIY ¥l *HATP
¢diHaHCcOBI pe3ynbTatd (3BITY MO CyKymHHI joxia). HaykoBelb nepexkoHaHui, 110
srajjana ¢opma (iHaHCOBOI 3BITHOCTI TOBHHHA MICTUTH HACTYIHI TMPOMIXKHI
MOKa3HUKHU:

. (1HaHCOBHUIA pe3yNbTaT BiJ OCHOBHOI AISUIBHOCTI;

BIM HYBIM YkpdiiHiforrAmep erat st nug PRpoin] ViepaiHm "HATI"

(dbiHaHCOBUIA PE3yNbTAT BiJl 3MIHU I11H;

. ¢dbiHaHCOBUIA PE3yNbTAT Bij] BOJOAIHHS aKTHBAMM,
. (1HaHCOBUI PE3yNbTAT Bl 1HIIKX ONEpaLllii;
. (1HaHCOBHUI Pe3yNbTAT Bl BUIPABICHHS OMUJIIOK;
. {HAHCQRL bTaT JiSIbHOEEI : o
BIM HYBIM Yrp&iHif *ERy e Ao g i PPy bainm "HATI"
. qUCTHI MpUOyTOK (30UTOK) [95].

Axo 3BiT npo GiHAHCOBI pe3yabTaTu (3BIT NPO CYKYMHUN JOXIJ) Y OUIbLIINA
Mipi BimoOpakae GopmyBaHHS TpUOYTKY, TOJMI 3BIT MPO BJIACHUI KalliTajd - HOTO
po3noaia. Y AOKYMEHTI BigoOpa)kaeTbCsl 3MEHIICHHS MPUOYTKY BHACIHIIOK CIUIATH

BM HY BT YRpSTRARIAT ™ 2 P EHRRAEIrT VRpatmi R T

iHmmx ¢onaiB. Takox y 3BITI JeTalI3y€ThCsl 3MiHA BEIUYMHU HEPO3MOIICHOIO

NpUOYTKY Y pe3yJIbTaTi KOPUT'YBaHHS OOJIKOBOI IMOJIITUKH, BUIIPABICHHS TTOMUJIOK Ta

IHIIUX 3MiH.



VY 3BiTI mpo pyx TPOIIOBUX KOIITIB BITOOPANKAETHCA 3aTUIIOK TPOIIOBUX

B HY ST RESHID AT erion AR e By RS A AT
OTPUMAaHHSM JIOXO/IIB T4 BUTpPAT.

VY Tlpumitkax mo ¢iHaHCOBOI 3BITHOCTI BimoOpaxkaeThecs iHMOpMAIliS MO0
JIOXO/IIB, BUTpAT Ta (DIHAHCOBUX PE3YJbTATIB, SIKA HE MICTUTHCS y 1HIIUX (opmax
(dhiHaHCOBO1 3BITHOCTI, OJIHAK MOTPeOy€e BUCBITICHHS BIAMOBIIHO JO BUMOT YUHHOTO

BIT HY BT YRAT T oacroen Posuey S Ry RS HA T
¢dbiHaHCOBUX NOXOJIB Ta BUTpaT. Jlanuii 3BIT moTpedye HOOMpaIfOBaHHS, 30KpeMa
oinpIn rinbokoi monayvi indopmaii mpo BnacHuit kamitan [67] S.[0. Kpynka 3a3Hauae,
0 JIOJATKOBOTO PO3KPHUTTS MOTPEOYIOTHh JOXOMU, BUTPATH, MOAATOK HA MPUOYTOK,
npuOyTOK Ha akiito [48].

BN HYBIlM YREHTHIE “HIRTfosaoro mx @ ipyy P yREAT ™ AT
BHECTH 1 BIAMOBiAHI 3MiHU y dopmu ¢diHaHcoBoi 3BITHOCTI. II[o0 kopucTyBaui
OTPUMYBAIM OUIBII MPO30py 1HGOPMAIII PO CYMU HEPO3MOJIIEHOTO MPUOYTKY
(HEnmoKpuUTOro 30MTKY) MUHYJIUX POKiB, HE0OOX1HO BigoOpaxatu y bamanci (3BiTi mpo
¢dbiHaHCOBUII CTaH) Takl MOKAa3HWKHU SIK KaliTali30BaHWM NpuOyTOK Ta MPUOYTOK,

BT HY BIFFYRhaTHUF IR Bopuerang Y Y Y i HATI"
KaImiTaj1i30BaHOr0 NpUOYTKY BiJI0OYBA€ThCS 3pOCTaHHS BAPTOCTI MaiiHa MAIPUEMCTBA,
a y BUINAJIKYy 30UTbIIEHHS YaCTKUA BUJIYY€HOT0, BIIMOBIIHO 3MeHIeHHs (Tabu. 2.10.).

Ta6muus 2.10.

®parment banancy (3Bity npo piHaHcOBHM CTaH) i3 3aNIPONOHOBAHUMH

3MIHAMMU
Bl HYBITT Ykpaian "HATI" BITHYBITTYKpaiAn "HAT|"
a TI09aToK Ha xinenp
Iacus Koz psnxa 3BITHOTO 3BITHOT'O
nepioay nepioay
1 2 3 4
I. Baacumuii kanitana
3apeecTpoBaHnii (MaOBHI) KammiTal 1400
Kamitan y mooriiHkax 1405
JlonaTkoBuii KamiTan 1410
Bl Her.ePePBHPi K%ILT@“ s UL AT Y mm B 118 4 ©'4 mall wn I AN ZPRORCLAN A [T ATI"
deilkofulrid A bhAK Y rorl(iiduhutuit s6urox) DIT I DI Y RPAIHWT T1A
KamitanizoBaHuii MpUOYTOK 1421 ( ) ( )
BrutydeHnii mpuOyToK 1422 ( ) ( )
Heorumauenuii kamiran 1425 ( ) ( )
BrutydeHunil kamitan 1430 ( ) ( )

Ycboro 3a po3aijiom I 1495




AHasoriuHi 3MiHU MPOMOHYEMO BHECTH 1 10 3BITY MPO BIACHUM KalliTat: 10

8 Qjfi Hy nIpuOyTOK (H pi T 17t i

BN HY BTk E R R »royros CRpiPErE Py oAk A EA T
«Kamitam3oBanuii npuOyTok» Ta « Buryuenuit npuOyToK.

BpaxyBatu Hamii mpomno3uiii nmpononyemo i y ¢opmi 3Bity mnpo ¢iHaHCOBI

pe3yabTatu (3BITY MpPO CYKYHNHHH A0Xin). 30KpeMa, MPOMOHYEMO OJATH OKpEeMUil

po3ain «Po3noniyi moToYyHOTro (PiHAHCOBOrO PE3yNbTaTy», JI€ 3a3HAUYUTH YACTUHY

BM HY BRI AT POy Ty B EPIes (BA AN " HATI"
Taomurg 2.11

3BiT npo ¢inancoBi pe3yjabTaTH (3BiTY PO CYKYNHHUH 10Xix) i3 3MiHaMu

®DiHAHCOBHIi Pe3yJIbTAT /10 OMOAATKYBAHHSI: 2290
MprOyTOK
361TOK 2295 @) @)
BuTpati (10Xif) 3 10AaTKy Ha NMPHOYTOK 2300

B HY BTy gisamapr AT =osinen B HYBIMl Yipaidu "HATI?

UucTnii ¢pinancoBuii pe3yabrar:

MprOyTOK 2350

30MTOK 2355 () ()
Po3noaij mpudyTKy:

KaIliTaxi30BaHuN IPUOYTOK 2360 () )
BUJTYUCHUN TPUOYTOK 2365 @) @)

HeBuKOpUCTAHHN MPHOYTOK XEHOKPI/ITI/Iﬁ 36MTOK) 3BiTHOrO  [2370
Tl

Bl HYkseblYkpaiHu "H B HYBIMl YkpaiHu "HATI!

SK1110 30BHIIIHII KOPUCTYBad 03HAMOMUTHCS 13 JAHUMHU (PIHAHCOBOI 3BITHOCTI,

TO OTpUMae HEOOXITHUW MiHIMYM i1HQOpMaIli MO0 CTBOPEHHS Ta PO3MOJLITY
npudyTKy mianpuemctna. [I{o6 kopucTyBayi oTpumManu OiIbIIe JaHUX, TPOIIOHYEMO Y

B HY B SRS A R0 2omm B BT R ST AT
B pospobneniii mHamu ¢opmi 3BITY TpO PyX HEPO3MOAUICHOTO MPUOYTKY

(HEeMOKpUTOro 30MTKY) BI0OpaXKat0ThCs MOKA3HUKHU BUITYYEHOTO Ta KaIiTali30BaHOT0

npuOyTKY BIJ MOYATKy MISUIBHOCTI Opradi3auii Ha OCHOBI 3alpONOHOBaHUX HaMU
cyOpaxyHkiB. Takok HamarOThCA JaHI MPO 3MIHY BEJIWYMHU HEPO3IMOAIIEHOTO

BIM HYBHY VAT R AT BRI Y BIPT YR &N “HAT
3anponoHoBaHa (opMa 103BOJMTH KOPUCTyBauaM IIBUIKO Ta y 3py4Hiil ¢dopmi

oTpuMaTH 1H(OpMaIIito PO PyX HEPO3MOAUICHOTO IPUOYTKY.



Taomurg 2.12.

BM HYBIM Ykpainu "HRT P " ror B pBIN " Ykpainm "HATI"

[Toxaznuk Pesynbrar KopuryBaHnHsi npuOyTKy

pioxy

BIM HYBIMN Ykpainu !

T

BHKOpHCI§o B 3BIT. MEPI0I1
;:;

S aTUIIIOK _IkiHeuL nepiogy

OTpumaH@)y 3BiTHOMY TIEpiofi

Ha nouarad3BiTHOrO TIE
IMepeouinkaTA
3MiHa 00IIKOBOI OJIITUKI
Bruius Hoﬂ;llKOBHx
BnnpaBneg;_ll CYTTEBUX
MOMHJIOK __]
[HImi KOpPﬁSaHHH

L ®)

PI3HUIL imﬂ'{

Iepeominka O3

Heposnoaisienunii
MpuOYTOK (HeMOKPHUTI
30MTKH) MAHYJIUX
POKiB

BN HYBITl Ykpainu THAT|" Bl HYBIl' YkpaiHn "HAT|"

Bunyyennid npudyTok:

BUILIATA JUBIICHIIB

MOKPUTTS 30UTKIB

KOPHUT'YBaHHS
KanitaaizoBanuii

NpUlyTOK:

peiHBECTOBAaHUH

Bl HY B Ykpal HU THATI"

BiIpaxyBaHHs
pe3epBHUI KartiTaln

o
T
<

'Bill Ykpaidu "HAT|"

ra
D

HEBUKOPHCTaHUH
MpHUOyTOK

Hepo3noaisienuii
MpuOYTOK (HEMOKPHTI

BN HY BIFSREa Mo HAT" Bl HYBIlT YkpaiHu "HATI"

Skmo ¢iHaHcoBa 3BITHICTh HaAae 1HQOPMAIlIIO 3arajoM IMPO TOCHOAAPCHKY
TSTBHICTD TIANPUEMCTBA, TO Jlekmnapaiisi 3 moaaTky Ha mpuOyToK BigoOpaxkae

HaAMOUIbII BaXIJIMBI HA JYMKY MOJATKOBHX OpPraHiB MapaMeTpu y KOHTEKCTI CIUIaTd

aTKy Ha mpuoyT €_30Kpema J10Xij Bi AKOI JISTBbHOCTI, BU3HAYEHUI] 32
BN HYET Vo st M AT BAEYRT Y eain e AT

npaBnnaM YXTaJITePChbKOTO 00Ky, (hiHAHCOBUN PE3yJabTaT Bl OMOJATKYBaHHS,
noAaTkoBi pizHuIl BianoBigHo A0 IIKY, 3MeHIIeHHsT HapaxoBaHOi CyMH TOAATKY,

BEJIMYMHA MOAATKy Ha MPUOYTOK 3a 3BITHUM (MOAATKOBHIA) MEP10/1 Ta 1HIII MOKA3HUKH.



Bigmosimno nmo m. 46. 2. TIKY, mnaTHukM momaTtky Ha MpUOYTOK pa3oMm 13

BT HY ST TR AT O o OSSR B P  VKT

3BITHICTh Y sIKOCTI goaatky [90]. 3Baxkarounm Ha 1€, BBaXXaeMO 3a HEOOXIIHE

BUKJIFOYMTH 13 3rajaHol JAekiapaiii Takuil TMOKa3HUK SK JOXiJ Bil Oyab- SKOi

JisIbHOCTI. JIOX0/M Ta BUTpATH, HA OCHOBI SKKUX OyB BU3HAYCHUN YUCTHM MPUOYTOK

JI0 OTOJIaTKyBaHHS, BigoOpakatoThes y 3BITI Mpo (iHAHCOBI pe3yibTaTtu. BenmuunHa

BIT HY BTy ST - et ¥ Aoy By RSP RATr

NEePEeBIPKU, OCKUIBKU y OyJlb-IKOMY pa3l HeOOXIJHO MOPIBHIOBATH 1N MOKa3HUK 13
BIJIMIOBITHUMH HOMY BUTPATAMH.

3HaueHHs y (IHAHCOBIMA 3BITHOCTI BHUMIPIOIOTBCS y THCSYaX TPUBEHb 0e€3

JECATKOBOrO 3HaKy. HartomicTh y jekinapariii 13 mojgaTky Ha nOpuOyTOK cyma

B HY BT &isfp BT 21x sgSppRryssie) VRS H PR T

[bOTO, Ha HaIly JyMKY, pO3paxOBYBaTH Ta CIUIa4yBaTU MOJATOK Ha MPUOYTOK

HEOOXIJTHO TAaKOX Yy THCSYaX TPUBEHb, KOPUCTYIOUUCH MpaBUIaMu apu(pMEeTHUHOTO

OKPYTJIEHHS.

BM HYBIM Ykpaitu "HATI"Bueromt e BREMYBIN Ykpainm "HATI"

PosrnsiHyBIIM Ta JTOCHIOUBLIM OpraHi3aliifHO-METOJUYHI acCleKTH OOJIiKy

(dbopMyBaHHS Ta po3MOALTY TPUOYTKY MIAIPUEMCTBA MU 3pOOUIIU TaKl BUCHOBKHU:
1. [IlpoBenmene mochipkKeHHs CTaHy OOJIKYy TMpolecy NpoJaxy Ha
nociimxyBanomy mianpuemctsi [ICIT «O6epiry, 1o Haiae mOCIyTy 3 BIPOBAIKCHHS
B HY B PSREATRATEAT 10 3oy B Ey T Yo A AT
OOTpYHTOBaHOTO BupileHHs. Tak, HeoOX1JHO BIOPSIKYBATU OyXTaJITePChKUI 00K
omepariii Mmoa0 MNPoAaXy OCHOBHHUX IOCIAYT 3 MOXJIUBICTIO aHAJTITUYHOI W
CUHTETUYHOI JIeTai3alli 1Jis palioHaIbHOI opraHizaiii iX KOHTPOJO Ta MPUHHATTS
OOTPYHTOBAHUX YMPABIIHCHKUX pimieHb. OCKUIBKY METO BEJICHHS OyXraaTepchbKOTo
BIM HYBIFPYg54 e "Iy nocwr e npqp Iy /8 4 HH AP
pe3yabTaTH IISIBHOCTI MIPUEMCTBA AJIs IPUMHATTS PillieHb, AeTali3alli0 PaXyHKIiB
BapTO 3JIHCHIOBATH, MAaKCHUMalbHO BijoOpaxaroun 1HQOpMaIiiiHy cuctemy

yOpaBiiHHS Tpojakamu mociayr. Taka neramizaiiss Moke OyTH 3iAilCHEHa 3



BUKOPHUCTAHHAM CYOpaxyHKiB OyXraJTepcbKoro oOOJiKy TpeThbOro Ta HIDKYMX

B HYBIPYAGHATIRTIT 05 eI Yl pdtein

«Co01BapTICTh pealli3oBaHUX POOIT 1 TOCITY» AJi PO3MU(POBKHU BIAMOBIAHO JTOXO/IIB

Ta BUTPAT 3a BUJAMU AISUIBHOCTI Ta cyOpaxyHky 704 «BupaxyBaHHS 3 TOXOAy» IJis
B1100pake€HHS MOKJIMBUX BUJIB BUPaXyBaHb.

2. OCHOBHUM pErjaMEHTYIOUUM JOKYMEHTOM OOJIKY BHUTpAT MEpIioay €

BT HY EPPO b aRaim AT o Horargsy By YRpEA AT

KaTeropii «BUTPATH MEPIOY», IPOTE YITKOrO CKJIaay Ta Kiacudikaii uX BUTPAT HE

nojaHo. AHanoriuHa curyaris i 3 MeToguyHUMH peKOMEHAalisIMu 3 (HOpMyBaHHS

co01BapTOCTI OY/11BEIbHO-MOHTAXHUX POoOIT. PazoM 3 TuM, MeToinuHi pekomMeHaarii

3 (popMyBaHHS cOOIBAPTOCTI MPOIYKIIi (POOIT, MOCIYT) Y MPOMHCIOBOCTI BKJIIOYATh

B HY By XIS A AT oot s BRI YRESRAV HT

oreparliiiii BUTpaTu. TaKuM YMHOM, 11032 yBaror 3aIuIIaloThCsl (IHAHCOBI BUTPATH,

BTpATH BiJ y4acTi B KamiTaji, 1HII BUTpaTd. Ha Haiy aymKy, 11e € HempaBOMIPpHUM

OCKUIbKM CIIMCAaHHA JaHUX BUTPAT HE MIJJISTAa€ BIIACTPOUYEHHIO 1 BOHU Y MOBHIM cyMi

BIJIHOCSATHCS Ha (PIHAHCOBI pe3yJbTaTH MIANPUEMCTBA, a PAXYHKH iX OONIKYy HE

BT HY B sa b S ATos <oneniSyp Y SFeP kB AT PR

Mae OyTHM TMOBHOTa CIUCAHHS BHUTPAT y MOMEHT iX BUHUKHEHHsS Ha (iHAHCOBUU

pe3ynbTaT, TOMY IMPOMOHYEMO IO JAHUX BUTPAT BITHOCUTH HE TUIBKH ONEpaIliiiHi,

30KpeMa aJMIHICTPATUBHI BUTPATH, BUTPATH HA 30yT MPOIYKLIi Ta 1HII ONepaniiHi

BUTpPATH, a i PIHAHCOBI BUTpATH, BTPATHU BiJl y4acTi B KamiTajl, 1HII BUTPATH.

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"



PO3/11 3

BM HYBIM YRPATHA R T 14 P AP Y Bl YRkPa i HATI"

3.1. Opranxizanisa Ta MeTOAUKA aHAJII3y NPUOYTKY MiANPHEMCTBA

J{ns Bu3Ha4YeHHs1 €()eKTUBHOCTI YNPABIIHCHKUX PIIIEHb B YACTHHI PO3MOALTY

B HY B PkpSS AT OoPspr P YRSt T
iHbOpMaIlito BCIM TpymnaM 3alliKaBICHUX KOPHCTYBaviB Ta MOTja O ciyryBaTu 6a3oro
JUTSL KOHTPOJIIO PO3MOJILITY MPUOYTKY.

AHani3 npuOyTKy SIK CKJaJ0Ba aHami3y (PIHAHCOBOrO CTaHy IMIINPUEMCTBA
3MIACHIOETBCS 32  JIONOMOTOK  PI3BHOMAHITHUX  MOJENEH, fAKI JO3BOJISIOTh

B HY BIPT YR h A Bsevos B ST RS TP
3acToCyBaHHs PI3HOBHUAIB MOJENIECH 3aJIEKUTh Bl KOHKPETHUX LUIEH aHajizy Ta
BU3HAYAETHCS MOT0 3aBAAHHSIMHU Y KOHKpETHOMY BUNIAAKY. Cepesl HUX BUAUIAIOTH TPU
OCHOBHI TUITM MOJIEJICH: IECKPUNITUBHI, MPETUKATUBHI Ta HOpMATUBHI [32].

JIeCKpUIITUBHI MOJIE, BIIOMI SIK MOJIEJIl OTMCOBOTO XapaKkTepy, € OCHOBHUMHU

BT HY BT PV ATE ™A Picosoro crag sy STy D A AT
noOyZ0Ba CUCTEMH 3BITHUX OalaHCIB, MpeCTaBIECHHS (DIHAHCOBOI 3BITHOCTI Y PI3HUX
aHAITUYHUX PO3pi3axX, BEPTUKAIBHHUM Ta TOPU30HTAIILHUN aHalli3 3BITHOCTI, CUCTEMa
aHAJTITUYHUX KOE(QIII€HTIB, aHAJNITHYHI 3alMCKU JI0 3BITHOCTI. Bci 1mi momeni
3aCHOBAHI Ha BUKOPHUCTAHHI 1HpOpMaIlil OyXraaTepchbKoi 3BITHOCTI.

B HYBill Yaeuaiim AR - te Mo HYBIFPY kpamsieyH AT
BUKOPUCTOBYIOTHCS JUIsl MPOTHO3YBAHHS JIOXO/IIB Ta MPUOYTKIB MIJIPUEMCTBA, MOTO
MaiOyTHHOTO (PIHAHCOBOTO cTaHy. HailOiibll MOMMpPEH] 13 HUX: PO3PAXYHKU TOUYKHU
KPUTUYHOTO 00CATY TIPOJaxKy, Mo0y10Ba MPOTHOCTUYHUX (DIHAHCOBUX 3BITIB, MOJIET1
JUHAMIYHOTO aHai3y (KOPCTKO JAeTepMiHOBaH1 ()aKTOPHI Ta perpecUuBHI MOJIEIII).

B HYBilTT Sopaiiag MPAATwozexi, axi yRIFIERIFIyyaTH A AT
pe3yabTaTiB  AISUIBHOCTI MIANPUEMCTBA 13 HOPMATUBHUMHU (pO3paxOBaHUMH Ha
MiJicTaBl HopMaTtUBY). L1 MOJIeI1 BUKOPUCTOBYIOThCS, SIK MPABUIIO, Y BHYTPIIIHHOMY

¢dinaHCcOBOMY aHaui31. [XHS CyTHICTh MOJSTa€ y BCTAHOBJICHHI HOPMATHUBIB HA KOXKHY



CTaTTIO BHUTPAT CTOCOBHO TEXHOJIOTIYHHMX IMPOIIECIB, BHUIB BUPOOIB Ta y poO3pisi

BN HYBIft™/ RS PR A Pugey prpsire s s AT
3HAYHOIO MIPOI0 0a3yeThCsl Ha 3aCTOCYBaHHI KOPCTKO JETEPMIHOBAHUX (DAKTOPHHUX
MOJENEN.

3aexHo BiJI METOJMYHOTrO 3a0e3MeUYeHHs aHai3y BUAUISIOTH OCHOBHI TPy
MOJIEJICH:

BN HYBIM YxpaTHA AT oere Ry BT Y RE S AT
3HAUEHHA PEUTHHTY BHCTYIA€ €JIEMEHTOM JIHIAHO BIOPSIKOBAHOI MHOXKWHU
3HAYCHb);

2)  MarpuuHi (BxiaHa iHPopMaLis BiI0OpaKa€eThCA K O TOPU30HTAI, TaK 1
110 BEpTUKAJI (MaTpHIIi), il €JIEMEHTH, K1 3HaXOAAThCS Ha IEPETHHI PAIKIB 1 CTOBIIIIIB
B HY BHFTYRSS AR AT soet nggpp e PEsy Py RIS b AT
3) ImmekcHi (KOMIUIEKCHMM TIOKa3HUK OyAy€eThCS IUISIXOM arperyBaHHS
O3HaK 3a JIONMIOMOTOI0 PO3paxXyHKIB 0araTOBUMIPHOTO aHATI3Y);
4)  InrerpanbHi (PyHKIIOHAIBHI 3aJIEKHOCTI MK OKPEMUMHU OJIMHUYHUMU
MOKa3HMKaMHU BU3HAYAIOTHCS 32 JIOTIOMOTOI0 0araroakTOpHOTO JUCKPUMIHAHTHOTO
BM HYBFPYkP&inm "HATI" Bl HYBIlT YkpaiHn "HATI"
Bci 1 Mopeni BHKOPHUCTOBYIOTHCS Juisi  (OpMYBaHHsS —OpraizaiiiHo-
iHbopmarliiinoi Mojeni aHamizy ¢GopMmyBaHHS Ta €()EKTUBHOCTI BUKOPHUCTAHHS
gucTOro TMpuOyTKy. JlaHa Momens € CTHCIOI XapaKTepHUCTUKOI aHAJITUIHOTO
nporecy. [i mo6ynoBa € cioco6om opmanizalii aHali3y YUCTOr0 NIPUOYTKY.

B HYBil Sacpain PRy eneventi Bpijuiiptingepaifbio’ it
aHaJi3y NpUOYTKY AiSUTLHOCTI MIMPUEMCTBA 3@ B1ICYTHOCTI HaJ[3BUYaHUX 0OCTaBUH
3a0e3neuye JOCATHEHHS MTOCTaBICHOI METH.

Ha cborojHi cyTTeEBE Ta aKTyalbHE MTUTAHHS - BU3HAYCHHSI METOJIUKH SIKICHOTO
aHaI3y YHUCTOTO MPUOYTKY 3aajisi MPOCIiJIKOBYBAHOCTI BIUIMBY PI3HOMAaHITHHX

B HY BiPNAGoA AT ecmsin) e iRPIEpy B HATI "

[Ipu anaii31 yucToro NpuOYTKY MiANPUEMCTBA, BIAMOBIAHO 10 KoHIemnii O.A.
[TucapeBoi, HEOOX1THO 3aCTOCYBATH JAETEPMIHOBAHUIN (PaKTOPHUM aHANI3, AJIS SKOTO

XapakTepHUM (PyHKIIIOHATBHUHN 3B'SI30K YUHHUKIB 3 JOCIIPKYBaHUM



(pe3yabTaTUBHUM) TIOKa3HUKOM. HayKoBellb MpOMOHY€e BHUPINITYBAaTH 3aBIaHHS
Bl HYETFT“VK% [V EPACT RO PAay MeTOB | RGP Vipaihm "HATI"
JIAHIIOTOBHX I11ICTAHOBOK;
- a0COJIIOTHUX PI3HHUIIb;
- BIIHOCHUX PI3HUIIb;

- JIAHIJIOTOBUX 1HJEKCIB;

BM HYBIM YKBATHA “HATT P BITHYBIN Ykpainn "HATI"

- 3Ba)KCHMX KIHIIEBUX PI3HULIb;
- TPOMNOPLIIHOrO IIJIEHHS;
- YacTKOBOI y4acTi;
JOTapuPMIYHOTO METOY;
BM HYBIM YkpaisihibATty s BM HYBIM Yipainu "HATI"
B ocHOBI cmoco0iB JIQHIIOTOBUX IIIJICTAHOBOK, aOCOJIIOTHHUX 1 BIJHOCHHX
pPI3HUIIb Ta JIAHILIIOTOBUX I1HJIEKCIB JICKUTh METOJ EJIIMIHYBAaHHS, SIKUM J03BOJIsIE
BKJIIOUMTH B aHAI3 HU3KY (DaKTOPIB 1 BUAUIUTH OJMH, 1100 OI[IHUTH came HOTo BILIUB
Ha pe3yJbTaTUBHUI MOKa3HUK.
Bl HYBIN §spaikstuiiAckdii npani naroRlyb MBIbkYRal iMopli Ak
perpeciiiHoi Mojielll 3aJieKHOCTI YKUCTOTO NpUOYTKY BIJ CYKYIHOCTI aKTHUBIB Ta
NacUBIB MiANPUEMCTBA. BiH aHami3ye TEHAECHII0 301IbIIEHHS/3MEHIIIEHHSI YUCTOTO
npuOYTKY BHACTIIOK BIUIMBY TaKUX (DAKTOPIB SIK TPOIIOBI KOIITH Ta X €KBIBaJICHTH,
MOTOYHI 1HBECTHUIIi, Ae0ITOpChKa 3a00pProBaHiCTh, 3aMacy 1 HeMareplajabHl aKTHUBH,
BT HY b lYkpaitd=tAH]" Bl HYBIlT YkpaiHn "HATI"
JleTanbHO BUBUYUTH (DAKTOpH, SIKI BU3HAUYAIOTh MPUOYTKOBICTH MiIIPUEMCTBA,
HEMOXJIMBO 0e3 momnepeaHbol po3poO0KHu Mojieli aHamizy Ta oiiHku. Came nepegada
OTPUMaHMUX pPE3yJIbTATIB JOCTIDKEHHS MIOJ0 30UIBIIEHHS YHCTOrO MPUOYTKY B
YIPABIIHCHKI CTPYKTYPH HAZIAE MOMKJIUBICTD T1BUIIUTH €()EKTUBHICTD YCi€l CUCTEMHU
BM HY BilL YRRk AT" BM HYBIM Ykpaitn "HATI"
HeoOxiaHICTh KOMIUIEKCHOTO aHali3y YUCTOrO MPUOYTKY MOSICHIOETHCS 1 THM,
110 BIH JACTh BIAIOBIII HA TUTAHHS:

. 9 e(PEKTUBHO MIIMPUEMCTBO 31HCHIOE CBOIO JISTTLHICTD;



. K1 ()aKTOpHU BILTMBAIOTH HA 3MiIHY aO0COIOTHOI BETUYMHU YUCTOTO
Bl HYbIl'l Vﬂ@é‘iﬁm "HATI" Bl HYbBIl' Ykpaitn "HATI"
. AK1 PIIMIEHHS HEOOXIHO MNPUUHATH, MO0 30UIBIIUTA YUCTUN
npUOYTOK y MailOyTHEOMY.
JlocTaTHRO TMOBHY 1 JOKJAgHYy MOJENb aHali3y YHCTOro MNPUOYTKY
nignpuemcTBa Hagae O.A. [Tucapesa [89]. Ha ocHOBI po3po0oK 1 TiIyMaueHb LbOTO

B HY By kAt MR T o m e s i R Sirii BR T

yI[OCKOHaJIeHy CTPYKTYpY Takoi MO aHaji3y JJIsl Cy4acHOTO MiIMpHEMCTBA (pucC.
3.1.).
Opranizaniino-ingopmariiiiHa ~ MOAeNb  aHANi3y  YUCTOTO  MPHUOYTKY
H1JIPUEMCTBA!
BIM HYBIM YkgSHA AT P98 HYBIMN Ykpainm "HATI"
Meroro aHaiizy 4yucTOro NpuOyTKY MIANPUEMCTBA € BUSBIICHHS BHYTPILIHIX
pe3epBiB Ta LUISXIB MIABUILEHHS €(peKTUBHOCTI AIJIbHOCTI, ONTUMI3aLis pOpMyBaHHs
Ta BUKOPUCTAHHS YUCTOr0 NpUOYTKY MiANPUEMCTBA.
3aBOaHHSAMU MOXKYTh BUCTYIIATH aHAII3 JUKEPeN YTBOPEHHS YUCTOrO MPUOYTKY
B HYBIFPYRISHIF AT Porotiny = eierppAsinPyRpst HaTP
npuOyTKY, Je€TepMIHOBAHMN (aKTOpHUI aHaNi3 MPUOYTKY BIJl OCHOBHOI JISJIBHOCTI
1ITPUEMCTBA, TOIIO.
2. OO6’extH 1 cy0’€KTH aHAII3y YUCTOTO MPUOYTKY.
O0’ekTamMu aHali3y BHU3HAYAIOTHCS YUCTUN MPUOYTOK Ta YUHHUKH, IO
BN HY B RESTRIN SPop e Bl HYBIl' Ykpaiun "HATI"
Cy0’eKkTamMu BUCTYNAOTh BHYTPIIIHI (BUILI OCAI0BI 0COOU, KEPIBHUKH PI3HUX
MIIPO3AUIIB, €KOHOMIYHI CIYy>KOM, BJIACHUKM Ta aKIIOHEpH MIJIPUEMCTBA) Ta
30BHIIIIHI KOpUCTYBayi iHdopMariii.
3. Cucrtema eKOHOMIYHHMX MOKa3HUKIB aHAJII3Y YUCTOrO NPUOYTKY.
BIM HYBil Ykpfapo g roxesmmon BRIV EHFY RISAA AT
abCoJIIOTHA BeNUYMHA NPUOYTKY MIANPUEMCTBA, aOCOJIOTHI MOKA3HUKHU JUHAMIKU

YUCTOro NMPUOYTKY, YUHHUKH, 10 BIUIMHYJIM HA BUKOPUCTAHHS YHCTOrO MPUOYTKY.



Opzanizayiitno-inpopmayiina mooetb GHARI3y YUCMO2O0 NPUOYMKY RIORPUEMCME

BM HYBIMN YkpaitrHATI"

Bl H

MOIIYK IMXIB Ta KINBKICHA OIHKA PE3CpRiB
30IMBIICHHA TPHOYTKY 1 IMiIBHIICHHS PEHTAOCIBHOCTI
MONPHEMCTBA HA OCHOBI C()EKTHBHOrO YIPABTIHHS
HOro J0X0AaMH Ta BUTPaTaMH.

UBiN Yipatin HATI"

Joxoau B WijIOMy Ta 38 BHAAMMU,

Burparn B wizoMy Ta 3a BUAAMH:

[TpubyTok B HimoMy Ta 34 BHIAAMHE:

UHHHAKH. IO BIJHHYIH HA YTBOPCHHS JOXOTIB:
UnHHHKH, 0 BIUVIMHY/TH HA YTBOPCHHS BHTPAT:
UHHHHKH, 1O BIVIMHYJH HA  YTBOPCHHA
MpHOYTKY.

0 0 0 00 0

.

N

(Bﬂd;lééﬁﬁégﬁ@amm "HAN"

AHami3 CKIaay Ta AHHAMIKH TPHOYTKY:
o 3aranbHWii i (JaKTOpHHI AHANI3 MPHOYTKY Bix
OTEepauiifHOl JiATbHOCTI;

. J
~N

o Amam3 NpPHOYTKY Bi IHBECTHII HHOT
iSIBHOCTI,
o Ananis npuOyTky BiJ (DiHAHCOBOT AiSIBHOCTI;
o Amnami3 yHcTOro npudyTKY;
o Amnari3 posmnoainy Ta
anopucrauuu “HCTOrO rlpuﬁy'nw
H{

epekTHBHOCTI

‘.‘: "HA ' n

CYB'€K TH
© BHIII NOCAI0BI OCOOH I AMPHEMCTBA:
© EKOHOMIiYHi CITy:KOH MiINPHEMCTBA;
© KepiBHHKH (JYHKIIOHAMBHHX CTPYKTYPHHX
HiPO3ALTiB HiNMPHEMCTBA: TA
© BIACHHMKH T4 AKLIOHEPH.
J0BHIIIHI KOpHCTYBa4i iH(OPMALIT.

_/

Bl HYBII'I YMLWIW%W%MW"HATI"

ananimuynoi 00pooKu 00.1iKk060i mgpopmauu

A6COJ‘IIOTHa BEJIMYMHA JOXOJY B IIJIOMY Ta 3a BUJAMU; W i
AOcCooTHa BeIMYMHA BUTPAT B LIJIOMY Ta 3a BUaamu; ! !

(BizHOCHI MOKa3HUKH CTPYKTYPH JIOXOJIIB, BUTPAT Ta
npUOyTKY;

AOcoioTHa BeTMYMHA MPUOYTKY B IIJIOMY Ta 3a HOro i m

CKJIaJIOBUMM;
3alMIIKK  aKTHBIB,
MiMPUEMCTRA,

KamiTany Ta 3000B’s3aHb

AOCOJIIOTHI TIOKa3HUKH JUHAMIKHA JOXOJiB, BUTpAT Ta 1 i

[ S

Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI"

IBiHOCHI TMOKAa3HUKW JMHAMIKH JOXOJiB, BUTpAT Ta

npuOyTKY;
IBigHOCHI TOKa3HUKH 1HTEHCHBHOCTI Ta €(QEeKTHBHOCTI
MPOLECIB.

Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI"



IH®OPMAIIHHE 3ABE3IMNEYEHHA AHATI3Y IIPUBYTKY

BN HY BB\ T|"

o KinbkicHa orinka BTpaueHnX NpUOYTKiB.

o KinbkicHa ouiHKa MOTCHLUIHHOTO 301IbIIEHHS NPUOYTKIB.
O1iHKa BipOTiJHOCTI IPOTHO30BAHOTO MPUOYTKY.
Po3pobka GararoBapiaHTHHX 3aXO[iB IIOJIO MOJIMIICHHS
npUOYTKY MIATPUEMCTB Y MAaifOyTHEOMY ITepiOi.
OdopmieHHsT pe3ynbTaTiB aHai3y Ta Iepegada iX B

YIPaBIIIHCHKI CTPYKTYPH JUIS peatizamii

Y3AIrAJIbHEHHA 1 PEAJII3AL[IA PE3YIIBTATIB AHA/TI3YIIPUBYTKY

B D ST AT "

HaifOlmpIoi  BiAMOBIIHOCTI  (iHAHCOBIM  cTparerii
MiANPUEMCTBA.

Bubip onTumanpHOTO BapiaHTy 13 3ampONOHOBAHUX
3aXO0/IIB.

[MpuiHATTS pilIeHHs MO0 peaizarii 0OpaHOro BapiaHTy
3aXO0/IIB.

JloBeIeHHsT IPUHHSTOTO PIIEHHS 0 BUKOHABIIIB.
3a0e3medyeHHs KOHTPOJIO 32 BHUKOHAHHAM MNPUHHATHX
pilICHB.

B HYBil ], VRt ba T

o CrarucTuyna;
o JloBiakosa.

BEELBH YR PETEn "HATI"

METO/JIHYHI IPHHOMH OFPOBKH IIEPBHHHOI (BXI/THOI) IH®OPMAIII

Exonomiko-noziuni memoou:

i Ekonomixko-mamemamuuni i \Eepucmuuni (ncuxonoziuni) i

o I'pynyBanHs;
o TlopiBHsAHHS,
o PospaxyHok a0COIFOTHUX

ILERRat AT

I n
o Jleramizartis;

Bl HYbB

Ta |

Wmemoou: ;
o KoHTponbHUX MHUTaHB;
ilo EKCrIepTHHX OI[HOK;

YegpatavretH AY

[ Memoou :
H o Meronm 00pOoOKU AMHAMIYHKX 1

ewm B[ HYBiT

' o MeTOL[I/I

KODENSIIHHOTO aHal3V:
1 O MeTOZ[I/I MOJZCIIFOBaAHHA.

o EniminyBaHHS. ! !
1 1

Pucynok 3.1. Opranizauniiino-ingopManiitHa MoaeJIb aHAJII3Y YHCTOIO
npudyTKy MiANPUEMCTBA

Bl HYBIBRY kpBiiotimghabiliiiu, sxi e nacnBfdvtaiyiEsl ! kfr@brivblialobdt”

3BITHOCTI:

* BIJHOCHI OKa3HUKHU CTPYKTYpH MPUOYTKY;

BIJTHOCHI ITOKa3HUKHU JUHAMIKH;

BIJIHOCHI TIOKa3HWKH IHTGHCHUBHOCTI Ta €(QEKTUBHOCTI IPOIECIB

Bl HYBIldo iiEpxIteherT, PtarabensrocTiBtpk YEstkdY prabpilaxctiniydr],'

TOIIO).
4. Tadopmauiiine 3a0e3n€YeHHs aHaI3y YACTOrO NPUOYTKY.
OcobnuBoi yBaru 3acinyroBye iHdopmarliiiiHa 6a3za ananizy. B opranizaiiitHo-
iH(opMalIiitHIi MOJIel €KOHOMIYHI JaHl MOAUISIIOTHCS 332 03HAKOK CEpelOoBUINA, Y
Bl HY By erpayemptetAd [tho npussomutis b fit Yobsifoliyk pa Byt Tt
3oBHImHIO. [lomanmpima peramizamisi mnepenbavae  kiacuikaiilo e€KOHOMIYHOT

1H(opMartii 3a JpKepenamu il popMyBaHHS Ta HapSIMaMy BUKOPUCTAHHS.

O.A. IlucapeBa akIleHTye yBary Ha 30BHIIIHIN Ta BHyTpiwHiN iHQopmarii. [o



30BHILIHBOI BITHOCSTH MPaBOBl, HOPMATUBHI Ta JOBIAKOBI JaHi. Ha Ham mormsin, 1o
3A3HA ' #B 1H(pOopMaIlii
BN HYBIFT VRIGETH HERTEe hopvaniig o i SETH AT
JIO3BOJIUTH TpOaHaII3yBaTU TEHACHII 3MIHM YUCTOTO NMPUOYTKY B MalOyTHHOMY,
3poOuTH €PEeKTUBHI OLIIHKY, CKIIACTH MPOTHO3U Ta IJIAaHU MOJANIbIIOL TisTbHOCTI [89].
ABTOD 710 BHYTPIIIHKOT 1H(POpMAIIlli BIIHOCUTH IJIAHOBI Ta pakTorpadiuHi JaHI.
diHaHcOBa 3BITHICTh 3aliMa€e BaXJIWMBE MiIClle MpHU aHadI31 MPUOYTKOBOCTI
BIT HY B PSS A osr e OBy R E i y RAT P BT
5. Cucrema METOAMYHUX MTPUIOMIB 00pOOKHU NIEPBUHHOT 1HGOpMAIIi].
5.1. ExoHOMIKO-JIOIr14HI METOIH:
. IpyIyBaHHS;
. MOPIBHSHHS;
B HYBi Y kp B RRAT o | S RIPTY kpaibn "HATI'
PO3paxyHOK CEpeiHIX MOKa3HUKIB;

. JeTani3anis;
. eIMIHyBaHHS.

5.2. ExKOHOMIKO-MaTeMaTHU4H1 METOJIH:
METOU O6p06KI/I JUHAMIYHUX PSALIB;
Bl HYEII'I YKPaIRU, SHAL Lo xopensmimEl kRl YkpaiHn "HATI
. METOAN MOJEITOBAHHS.
5.3. EBpuctuuHi (ICUXOJOT1YH1) METOAM: KOHTPOJIbHUX MUTaHb, EKCHEPTHUX
OIIIHOK, KOJICKTUBHOT'O OJIOKHOTY.
6. Y3arambHEHHS 1 peaiizailisi pe3yJbTaTiB CTPATET1YHOr0 aHaji3y YUCTOTO
Bl HY Rl Mkpaishac AT Bl HYbBIl' Ykpaitn "HATI"
6.1. Y3araJbHEHHs pe3yJbTaTiB:
* cucTemaTHu3alisl aHalTU4YHOI 1HopMamii moAo0 (OopMyBaHHS Ta
BUKOPHUCTAHHS YUCTOTO MPUOYTKY;
* KUIbKICHA OI[IHKA BTPaYy€HUX MPUOYTKIB MiANPUEMCTBA;
BIT HYBIM YKp @ik b roresmitinoro BlobEhtRl ovd i, HATI
* OIIiHKA BIPOT1IHOCTI MPOTHO30BAHUX MOKA3HUKIB MPUOYTKY;
e po3pobka baraToBapiaHTHUX 3aXO/iB IIOJI0 M1ABUIIEHHS 0OCSTIB YUCTOTO

NpUOYTKY Y MallOyTHHOMY TEPIO/IL;



* obopMJeHHS pe3yJabTaTiB aHaji3y 1 Mepeaada ix B YHIPaBIIHCHKI

Bl HYBIPTYRGATAA AT PO o os2 X I VEiM Yipaitm "HATI"
6.2. Peamizarist pe3yabTaTiB 3iCHIOETHCS TAKUM IUTSIXOM:
* OIIHKA 3aXO[IB IOAO0 30UIbIIEHHA aOCOJIFOTHOI BEJIMYHUHUA YHUCTOTO
NpUOYTKY 3 TOYKU 30py (hIHAHCOBOI CTpaTerii MiAMPUEMCTRA;

e BUOIp ONTUMAJIBHOTO BapiaHTa 3axOJiB 3a/Id 30UIbIIECHHS MNPUOYTKY
Bl Hygﬂﬁwfﬁ%mm "HATI" Bl HYBIll Ykpaium "HATI"

* TPUUHATTS PIIICHHS 1100 peati3allii 00paHOoro BapiaHTy 3aXO0/liB;

* JIOBEJCHHS MPUMHITOTO PIIIEHHS O BUKOHABIIIB,

e 3a0e3me4YeHHS KOHTPOJIIO 32 BUKOHAHHSIM IMPUHHATHX PIIICHb.

3a J0MOMOTO0 BHINE3a3HAYEHOT MOJIENl aHali3dy JOLUIbHO (opMyBaTH Ta

B HY BT Rpaiin AT o™ PPN YiB aiim "HATI"
CTpaTerquHH aHayi3 4YUCTOro MPUOYTKY 3M1ACHIOETHCS 3 MGTOIO BUSIBJICHHSI

BHYTPIIIHIX Pe3epBiB MiABUIICHHS €(EKTUBHOCTI ILBOTO MPOLIECY Ta PO3POOKU
IPOMO3UIIN MOA0 onTuMi3alli (opMyBaHHS YUCTOrO MPUOYTKY Oprasizaumii Ta
MOJIIMIIIEHHS Horo BUKOpUCTaHHS [71]. DyHKIIOHYBaHHS MiANPUEMCTBA B yMOBaX

BM HY B VREEiE AT PR HYBITY /patkis "HAT]

an/I6yTKy Ananmiz uymcrtoro mpuOyTKy 3aiiMae TPOBITHE MiICIlEé B CHUCTEMi

-

KOMITJIEKCHUX €KOHOMIYHUX JTOCJIIJIKEHbB 11010 KOHKPETHOTO MiANPUEMCTBA, OCKIIBKU

32 HUM OLIHIOETHCS CTYIIHb JTOCATHEHHS KIHIIEBOI METH JISUIBHOCTI MIIPUEMCTBA.
Bin pesynbrariB aHamizy po3MOAUTY 1 BUKOPUCTAHHS YHUCTOTO MPUOYTKY
TEMIIN POFRIAT MOT0 MiANpHE a Q C3MCUCHHSI JHTEREFR
BN HYBIfT Ykpaiai *HATT B H VBT RESTHN R
BJIaCHI/IKlB 33JJOBOJICHHS] MaTepialbHUX Ta COI[aIbHUX HOTpe6 nepcoHay.
VYrpaBniHHA 4YUCTUM TPUOYTKOM € BAKIUBUM (DIHAHCOBUM IHCTPYMEHTOM, SIKHA
3abe3reuye 3poCTaHHs BapTOCTI MIANPUEMCTBA, 1[0 € OCHOBHOIO METOI0 OYAb-SKOTO

cy0’€eKTa rocrnogaproBaHHs.

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"

3.2. AHaJji3 popmyBaHHs Ta pO3MOALTY NPUOYTKY NIANPUEMCTBA

dopmyBaHHAM MNPUOYTKY MIANPUEMCTBA € HOTO CTBOPEHHS B MPOIECI



rOCIOAAPChKOT AISUIBHOCTI MIJNPUEMCTBA. YTIPaBiATH (OpMyBaHHSIM NPUOYTKY

BN HYBIFTY RS RPRTM Pevrsatl By iy Py En “HATT
MPOYKII, 3M1MCHIOBATH JISTbHICTh 3 HAMMEHIIIMMH BUTPATAMHU.

Tak, mponec ¢opmyBanus npuOyTky [.I. UepHera posrismae sk OTpUMaHHS

neBHOro (hiHAHCOBOTO pe3yibTaTy Cy0’€KTa MiANPUEMHUIIBKOI TISJIBHOCTI, SIKUM

3M1MCHIOE BUPOOHHUYY, KOMEpIIIMHY, HayKOBO-IOCTITHUIIBKY Ta I1HIIY MiSUIbHICTD

BN HYBIM Ykpainu "HATI" BIM HYBIMN Ykpainu "HATI"

Ha popmyBanHs aGcomoTHOT cyMu NMPUOYTKY MIANPUEMCTBA BILTUBAIOTh:

. pe3ynbTaTi, TOOTO eEeKTHUBHICTh HOTO (PIHAHCOBO-TOCTIOIAPCHKOL
TISTIBHOCTI,
. chepa IisUIBHOCTI;
BT HYBIlN YkpaiHn®AFqeaapersa; Bl HYBIl' Ykpaium "HATI"
. YCTAaHOBJIGHI ~ 3aKOHOJIaBCTBOM  YMOBU  OOJiIKY  (hiHaHCOBHX
pe3ynbTaTIB.

BuninsroTs nBa miaxoau 10 GopMyBaHHS MPUOYTKY MiANPUEMCTBA:
. OyXraiaTepchbKuii;
BT HYBIl' YkpaiHy<depAfii. Bl HYbBIl' Ykpaitn "HATI"
byxrantepchkuid miaxia nepeadayae, mo npudOyTok (GopMyeTbes K pi3HULSA
MDK BUPYYKOIO BiJ] peaiizailii mpoayKiii (ToBapiB, MOCIYT) 1 MOTOYHUMH BUTpATAMU
BUPOOHMIITBA.
Exonomiunmii miaxig nepeadayae, o npuOyToK GOPMYETHCS SIK PI3HULS MiX
B HY Bilfhiiepai ot Ty norounmmu oy B0y aya o 1T
TaKO)X BHUTpaTaMH BTPAYCHUX MOXKIMBOCTEH, OCHOBOIO SIKUX € albTePHATUBHUU
MPOIICHTHUIN JTOX1/1 Ha KaITiTall.

MexaHni3m GpopMyBaHHs IPUOYTKY Ma€ Taki CKJIaJOBI:

. JIOX1]T BiJl peasti3allii ToBapis;

BIN HYBIlM YkpaiHus AT parisanii posirB{oby5il1 Ykpaiu "HATI"
. c001BapTICTh pealli3oBaHOl MPOAYKIIii;
. BaJIOBUM MPUOYTOK;

. aJIMiHICTpaTUBHI1 BUTPATH, BUTPATH Ha 30yT; 1HILI ONepariitti



BUTPATH Ta IOXOJW; TPUOYTOK (30MTOK) BiJ] ONepaIiiiHol AisUTbHOCTI;

BN HYBIl prauHMH“FH&W‘ (ertpath); - B HYBIlM Ykpainu "HATI"

J0X11 A0 CIJIaTHu HpOHCHTIB 1 HOI[aTKlB

. (iHaHCOBI BUTpATH;

. MOATOK HA MPUOYTOK;

. YUCTUH MPUOYTOK.

IIOBLIHO

B HYBiM YRpa#in

/;g?_le;&xﬁﬁean noxaamgﬁ ﬁ%mlur B?HaJIB

KpalH

JTUHAMIKH HpI/I6yTKy HeoOxi1H1 po3paxyHKu BiJIoOpa3uMo y Ta6quH1H dbopwmi (Tadu.

H AT

3.1.). Buxigai mani ans po3paxyHKIB B3STI 13 3BiTY mpo (PiHAHCOBI pe3yabTaTH

¢diHaHCcOBOTO 3BITY Majoro mianpueMuuiTea 3a 2021 ta 2022 poku (monarok b, B).

3rajjanuii JOKyMEHT € OJHUM 13 HalOLIbI 1HPOPMATUBHUX, OCKUIBKA MICTUTh JaH1

BN HY B S AB S AP e

Bl HYBIl' Ykpaium "HATI"

BN HY By

Taomung 3.1.
AHAaJII3 CTPYKTYPH Ta TUHAMIKH NPUOYTKY
I CII «O06epir» 3a 2021-2022 pp.
THUC. I'PH.
AOcoI0THE BingnocHe
. H(_).Ka3HI/I'I'( " 2021 p. 2022 p. BiIXMJIeHHS Bmxnnenﬂﬂ
Bl HYbIl'l Ykpaitn "HATI BI1 HYBIl Ykpaitum "HATI
. Hmcrui poxia BiA peanisaui 10597,2 14473.8 3876,6 36,58
(ToBapiB, poOiT, MOCTYT)
2. CobiBapTICTL peaini3oBarol 6252,7 8870,4 2617,7 41,87
npoayKIii (ToBapiB, poOiT, MOCTYT)
.7 I\ 6in‘V)XI "HIATI" 4344’5 LI L IJ’ il | \J/kﬁ&% IVAI "I—I%’%!
. [mmni ome aI.llI/IHl JIOXOJIHN 0,1 8, H‘g, %66\,()'0
5. Inmi onepartiiiii BUTpaTu 3030,2 4190,9 1160,7 38,30
6. DiHarCOBHI pesyILTaT BiA 1314,4 1421,1 106,7 8,12
oTepariiHol isITbHOCTI: TPHUOYTOK
7. Inmi goxoau 963,2 61,5 -901,7 -93,62
8. Inmni BuTpatu 50,9 1,7 -49,2 -96,66
Bl HY B iblhaytrpiaisna A TI" 22267 BI'T HYBIN Yrpaitin "HAD
OIO/IaTKYBAHHS
10. TTogaTok Ha mpuOYTOK 1159 266.6 150,7 130,03
11. Yuctunii npubyTok (30UTOK) 2110,8 1214,3 -896,5 -42.,47




Yuctum npudytkom IICII «OOGepir» € cyma (iHaHCOBUX pe3yNbTaTiB BiJ
B HYBIFFREaHIBHAT™ oot Srriy STy ata ate
JIOXOAM Ta BUTpaTH Yy 3BITI BIIOOpa)karTbCs CHPOIIECHO, L€ JeHI0 3MEHIIY€
MO>KJIMBOCTI IIOJI0 aHAITI3y MPUOYTKY.
3a aHaji30BaH1 MMePioaU JUHAMIKA 3pOCTaHHS COO1BAPTOCTI MOCITYT TIEPEBUIIYE
aHAJIOTTYHUM TIOKAa3HUK YHCTOIO JOXOAY BiJ peamizamii mociayr Ha 5,28%. lLle
BIT HY BTG AT Proctepirects B RIPIe YR B “PracTT
OpsIMUX BUTpaT Ha OJIMHHULIIO peanizoBaHoi mnpoaykiii. OpHak 3rajaHa 3MmiHa
JT03BOJIMJIA 30UIBIIIUTY 3HAYEHHS BaJIOBOTO MPUOYTKY Ha 28,98%.
Burtpaty 3Ha4HO NEPEBULIYIOTH JOXOJM B1Jl IHILIOI ONEpPalliHOI AISIBHOCTI.
[epuri 3pocnu Ha 38,30% abo Ha 1,16 muH. rpH. 3a aHaNi30BaHui nepioj. BinHocHe
B HY BIFTYRpMigpie BEATIO! onepaitng cYAsSTMYAoMAaY "HATY
KopuctyBaua (30uteiieHHss Ha 8500%). HaTtowmicTh abcoioTHa 3MiHA 3acBiIUye
30UIBIIICHHS TTOKa3HUKa Jinie Ha 8,5 Tuc. rpH. [IpulyTok Bijg onepaiiHoi JisJIbHOCTI
3picC 3a MiJICYMKaMH aHaJ1130BaHKX NepioiB Ha 8% abo Ha 106,7 Tuc. rpH. Sk 6aunmo,
HEraTMBHA PI3HUIY MK 1HIIMMH OINEpPAiiHUMH J0XOJaM{ Ta BIAMOBIIHUMHU iM
BT HY BIPFYREETHU AT mvaros SRRy Bimoykhaing "HATI"
3HaYeHHS 1HIIUX JOXOJIIB Ta 1HIIUX BUTPAT 3MEHIITUIUCh Y 9,36 Ta 9,67 pasm.
[le cBimUUTH PO MEPEOPIEHTAIIIIO JISITLHOCTI KOMITaHIi Ha BKJIAJACHHS KOIITIB Y 1HIII
HaIpsAMKHU IisUTbHOCTI. | 11e He 3Bakaroun Ha Te, o y 2021 poli KoMIaHisi oTpumaia
912,3 Tuc. rpH. npulOyTKy BiJ 3rajaHuUX HampsAMKIB podotu. HemooTpumanus 1€l
B HY B Y& A Tijoropin, i Eyppspipy ] FHygsa i TP
pe3yabTary 10 onojaarkyBaHHs Ha 33,49% abo 745,8 Tuc. rpH. 3MEHIIIEHHS BUTpAT 13
NOJIaTKy Ha MPUOYTOK IOB’Si3aHE 13 3HMXKEHHSAM (PIHAHCOBOIO pPEe3yNbTaTy BiJ yCIX
BUJIIB JisTbHOCTI y 2022 poui y nopiBHsHHI 13 2021 pokom.
Ockubku (hakTOpamu, sIKi BU3HAYAIOTHCS PIBEHb YUCTOTO MPUOYTKY, € JOXOIH

BN HY BiPIMyRpaiiapr i AT feuimne. npoargyiiy bty B Pyarisey iy TRV "

[IpoanamnizyeMo piBeHb, IMHAMIKY Ta CTPYKTYPY JAOXOAIB y Tabuuii 3.2.



BN HYBIMN Ykpaitii*HRY

w PIBHS, IUHAM

Tadomurs 3.2

BL Y B YREE M "HATI"

IT «Obepir» 3a
2021 p. 2022 p. Abcomorne [Bizaocne |0 0"
IToxa3znuk BiIXUJIEHHS, BigXHJ1eH- ‘HeHHﬂ.
THC. TPH. % THC. TPH. Y% THUC. TPH.  [HA, Y% TYHICTIB
CTPYKTYpH
! Tremit 20X bin 5 p67 | 14473 1 8 36,58 1
B HY Byt “HAT BIAHYBIM Ykpaidin "THATT

2. [nmmi onepariitHi

OXOIU 0,1 0,001 8,60 0,059 8,5 8500,00 0,058
3. Inmi noxoau 963,2| 8,332 61,5 0,423 -901,7 -93,62 -7,909
Pazom 11560,5(100,00 14543,9] 100, 00 2983.,4 25,81 0,000

BN HYBIM YA AT v e Yo A p TR B MHAT ™

THUC. TpH. 200 Ha 25,81%, 1110 MO3UTUBHO O3HAYMIIOCH HA BequHl qI/ICToro npuOyTKy.

OcHoBHUH (akTop Ii€l 3MIHU - 30UIBIIEHHS JOXO0MY BiJ peajizailii ToBapiB, poOirt,

nociyr Ha 3876,6 Tuc. rpH., Ha 36,58% abo Ha 7,85 MyHKTIB CTPYKTYpH.

Crpykrypy noxoxi IICIT «O6epir» 3a 2021-2022 pp. Biobpazumo rpadivyHo

BN HYBiMYkpainm "HATI"

Aoxoaun 3a 2021 p.

Bl HYbI

BN HYBiM YpaHin IAT

= Yuctuii goxig,

Bia peanisauii

ATI"

® |Hwi
onepauiiHi
AOXOAU

IHWi goxoam

Bl HYBIl' Ykpaiun "HATI"

Aoxoau 3a 2022 p.

= Ynctuii poxig,
BiZ, peanisay,ii
YkpaiHu "HATI"
w lHWi
onepavuinHi
noxoam

» lHWi goxogm

e roxonts NP O ES G Rin "HATI"

Jloxoau Bij iHINOI omepariiiHoi AiSJIBHOCTI 30UIBIIMINCH Ha 8,5 THC. TPH.

(8500%). Pi3nuis mixk mutomoro Baroto 3a 2022 ta 2021 p. - 0,058 myHK. CTPYKT.

[amm moxonu 3mennmmch Ha 901,7 tuc. rpH. abo Ha 93,62%. Ilutoma Bara



MOKa3HUKA 3a aHaJI130BaHU MepioJ] 3MEHIIIACh Ha 7,9 MyHKTIB CTPYKTYpH.

B HYBiM FRISAMHMAATI™™ o BrORy EIACY B FATT
YUCTOTO JIOXOJy Bija peaizallii mpoaykiii (ToBapiB, poOiT Ta rmocayr). HerarusHo Ha
3HA4YEHH1 3TraJaHoro MiJCYMKOBOTO MOKa3HUKa BiJOOPAa3MIOCh 3MEHIIEHHS 1HIINX
JTOXO/IIB.

Crpyktypy Butpat IICIT «O6epir» 3a 2021-2022 pp. BigoOpa3zumo rpadiuno

BM HYBiPYkbainm "HATI" Bl HYBIlT YkpaiHn "HATI"

Co06iBapTicTh pealii3oBaHOI MPOAYKIIii (TOBapiB, poOIT, MOCIYT) 3pociia Ha
2617,70 tuc. rpu. abo Ha 41,87%. Pi3HuIIs MI>K TUTOMOIO Baroro MoKa3HUKa 3a
aHani3oBaHui nepios ctaHoBUTH 0,91%.

[Hmn onepariiini Butpatu 3pociu Ha 1160,7 Tuc. rpH. abo Ha 38,30%. [Turoma

BM HYBIFT SR AT mepion svigsmch iy B Py Yyas Bty AT |

CTpyKTypa BUTparT 3a CTpyKTypa BUTpaT
2021 p. 3a 2022 p.
m CobiBapricTb m CobiBapTicTb
peanizoBaHol peanizoBaHUx
] npogyKuii nocnyr
Bl HYbBIl'l Tditwi YipaiHm "HATI"
onepauiiHi onepauinHi
BUTpaTH BUTPATK
IHWi BUTpaTK IHWi BUTpPaTH

Pucynok 3.4. Ctpykrypa Burpat IICII «O6epir»
3a 2021-2022 pp.

Bl HYBIl gpalddmlidAdbar svenmmno&[daHy/Dikd. Yipashisa  béAchd”

HaromicTs muTOMa Bara JaHoOro IMOKa3HHUKa 3MeHImwiack Ha 0,53% mMyHKTIB
CTPYKTYPH.
OTo%, OCHOBHMI (haKTOp, 110 HETaTUBHO BIUIMHYB HAa YHUCTUM TPUOYTOK -
3MEHIIEHHs COO0IBapTOCTI BiJ peanmizaiii Opoaykiii (ToBapiB, poOIT, MOCIyr), a
BI' Hy%%ﬁiﬁ@”‘%é'lﬁh%ﬂ-ﬂu}unx onepauiiBLE(I Wz&lﬂoxﬁgﬁﬂﬂ l(ﬂa'ékl&ﬂf '5"
CKOPOYEHHS 1HIIUX BUTPAT.
Bynb-sike KoMepIiiiiHe MiMPUEMCTBO, HE3BAXKAIOUU SIKOIO AISUIbHICTIO BOHO

3aiiMa€eThCsl, Mae CBIM onepaiiiHuil k1. OcTaHHIN MOJATaE y:



- OTPMMaHHI HEOOX1THUX PECYPCIB I pOOOTH;
BN HYBIM YROATW5 ™ HATTH®, naranul pog i ysiT YREET I HA T
MPOJTYKIIIIO;
- BHUKOPHMCTaHHI KOINTIB Ha TMPHUI0AaHHS pECypCiB Ta I1HBECTYBaHHS Yy
PO3IMIUPEHHS IsTEHOCTI.
AHani3yroun 3M1HU a0COTIOTHUX MMOKA3HUKIB MPUOYTKY, BUPYUKH BiJl peaizaiii
BIM HYBiFhWikpeaiein HeaTHd sunammn BB qoaiiaw AT}’
eKOHOMIKW». Lle 11eanbHe CIiBBIJHOIIECHHS 3aIMIIIEMO HACTYITHUM YMHOM:
Tnp > Tep > Ta > 100%, 3.1
ne Trp - TeMn 3pocTaHHS UUCTOTO MPUOYTKY;
TBp - TeMn 3pOCTaHHS BUPYUKH,
Bl HYBIlN Yakpairuaoltdhddmu axrusis.  B['T HYBIl' Ykpaium "HATI"
SKI1110 1oCcaiKyBaTH aKTUBHICTh KOMITaH11, HEOOX11HO OpaTu sikoMora OLIbIIuH
nepios JISIBHOCTI. [HKOMM MIANPUEMCTBO MOKE BKJIACTH KOIUTH HE y MpPUIO0aHHS
OCHOBHHMX 3ac001B, a y pOOOTH HaJl HOBUM MPOEKTOM, SIKUI OKYIUTh BUTPATH JIUIIIE Y
HACTYIHOMY 3BITHOMY Iepioai ado il mi3Hiwe.
Bl HYBIl' M«paiHixdtmifedrkkr «onotoro BiabirhYeksifdvXigpaipia Hirdghabl’
aKTyaJlbHE JJIsl HEBEMKHX MiaAnpueMctB, skuM 1 € [ICIT «O0epir». OnHak Bce yacTile
MOro BUKOPHUCTOBYIOTH 1 JIJIsl BEJIMKUX OpraHizaliii, 0epydu AJid aHami3y 3BITHICTh 3a
O1IIBIII TIEP10/IU Yacy.
[TepeBipumo BianoBiaHICTh Moka3HUKIB [ICIT «O06epir» «300TOMY MpaBUILy
Bl HY Extlabigp ad bauva difakicoroi seirrociBHoIHYBINT YkpalHu "HATI"
Ha ocnoBi indopmarii i3 tabmuii 3.4, mpoAeMOHCTPYEMO CITiBBIHOIIEHHS
TEMITIB 3pOCTAaHHA MOKAa3HUKIB YUCTOTO JI0XOy, MPUOYTKY BiJl peaizalii IpoayKIii
Ta CepeHbOI BEIMYMHU aKTHUBIB:
a) Tnop > Tsp (-42,47% < 36,58%);
Bl HYBIlN §fkpaiHia A% F26,00%);, Bl HYBIl Ykpainm "HATI"
B) Ta>100% (26,00% > 100%).
Ha xanp, MOKa3HUKM aHAJI30BAHOIO IIJAMNPUEMCTBA HE BIJAMOBIIAIOTH

«30JIOTOMY TIPaBUITy EKOHOMIKIY.



BM HYBiM Ykpaity "HAT]"Ouiusa remnmspdeiyigif joygaeriny AT

IICIT «O6epir» 3a 2021-2022 pp. TUC. TDH.

IToxka3HuKHU 2021 p. 2022 p. Temn 3pocTaHHs
1. YucTuit npuOyToK 2110,80 ] 1214,30 -42.47
Bl HYbBII' Ykpaitn "HATI" Bl'1 HYbIl'l Ykpaitn "HATI"
2. Yuctuii noxia (BUpydKa) Bia peaizarii 10597,20 14473,80 36,58
MpoayKIlii (ToBapiB, poOIT, MOCIYT)
3. CepenHs BEIMYMHA aKTHBIB 3729,00 4698,55 26,00

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"

VY 2022 poui nignprueEMCTBO OTPUMAJIO MEHIIIE MPUOYTKY, HIXK y 2021 porii, Tomy
HEPIBHICTh a) HE MIANAJaE MiJ BUMOTHM HepiBHOCTI. HatomicTh HepiBHOCTI 0) Ta B)

BI/IMOBIAAIOTH «30JI0TOMY MPABUITYY.

3HauYeHHs CepeHBOrO 1HJEKCY ILIiH 03BOJISIE BCTAHOBUTH BIUIUB HA BEIUYUHY

BIT HYRILLY KRR rhd & fdcropis suc swinBabroby RIEdyY SRAHKanE

Ta BHUIOTOBJIEHOI mponykuii. 3a miacymkamu 2017 poky 1HIEKC IiH BUPOOHMKIB
ctanoBuB 116,6% a6o 1,166.

JI1st movaTKy BUBHAYMMO PI3HUIIO MK BUPYUYKOIO B1JI peajiizallii 3a aHaa130BaH1

poku. JlJis 1bOro BiIHIMEMO BiAMOBIJIHI MOKA3HUKH, B3ATI 13 3BITY NpO (hIHAHCOBI

Bl HYRILL YkpaiHu "HATI" Bl HYBIl' Ykpaiun "HATI"

JIB3ar = B2022- B2021 = 14543,9 - 10597,2 = 3946,7
AHANOTIYHUN MIiJX1]] BUKOPUCTAEMO IJisi BU3HAYCHHS BIUTUBY (aKTOPIB Ha
co01BapTICTh peani30BaHO1 IPOIYKIITI.
Czar = C2022 - C2021 = 8870,4 - 6252,7 =2617,7 Tuc. rpH.
BIT HYBIN KRR -l b pospaxysms Bl TR Y ERAN oSS LY
K 3a paxXyHOK 30UIbIIIEHHS BUPYYKHM BijJ peaiizaiii, Tak 1 coOIBapTOCTI HaJaHUX
NoCIyr. 3pOCTaHHS TMEpIIOro MOKa3HWKAa MO3UTHBHO TO3HAYAETHCS HAa 3HAUCHHI

KIHIIEBOTO Pe3yJbTaTy MisSUIbHOCTI MIANPUEMCTBA, a JAPYroro - HEraTUBHO. Tomy



pPO3paxy€eMo BIUTUB IiH Ha BEJIMYUHY YUCTOrO NPUOYTKY:
BM HYBIM YRpanti AT BM HYBIM Ykpainu "HATI"
Allu =2070,37 - 1262,85 = 804,52 Tuc. rpH.
Bracninok 3MiHU 11iH 3a aHani30BaHi nepioan unctuit mpudyTtok [CIT «O6epir»
30uTbImMBCs Ha 804,52 THC. TpH.
He MeHII BaXJIUMBMM TMpU OIIHKU CTPYKTYpU Ta JUHAMIKHA MPUOYTKY
BIT HY BiFP AR BT @ S oP BT kpaitm "HAT"
OcHOBHE 3aBJaHHS aHaI3y PO3MOJAUTY 1 BUKOPUCTaHHS MPUOYTKY MOJIATaE y
BUSIBJICHH] TEHJICHLIM 1 MPOMOPUIH, IO CKIAIUCS B pO3MOALI NpUOYTKY 3a 3BITHUI
nepioJl y MOPIBHSHHI 3 IUIAHOM 1 B JUHAMILIL.
3a pe3ynbTaTaMd aHali3y pPO3POOJIAIOTHCS PEKOMEHJAIlli I[MoA0 3MIHU
B HY BHTPSAUSR A AT | i g Ay ST Yk D BT 1"
Ha xoXHOMY MiJMPUEMCTBI MOPSAIOK PO3MOAUTY MPUOYTKY, IO 3aJIUIIAETHCS
TICJIA OTMOJIATKYBaHHS, 1 MEPeJIiK CTBOPIOBAHUX (DOH/IB BU3HAYAOTHCS YCTAHOBUUMH
JIOKYMEHTaMHU.
Jnst y3aranbHIOIOYOi  OIHKM ~ €(EeKTUBHOCTI  PO3MOALTY  MPUOYTKY
B HYBHPYRBSTIIHATI® ™ B HYBIl YkpaiHn "HATI"
1. Koedimient kamitamizaiii npuOyTKy, KK pO3paxOBYIOTh 32 HACTYITHOIO
dbopmyoro:
KKIT =4IIK /911 3.2)
ne KKII - xoedimienT kamitanizarii npuOyTKy;
B HYBil Ykp#Fyf i pimipnenctsa e i yigisainm "HATI"
YIIK - cyma kamniTajai30BaHOI'O YUCTOIO MPUOYTKY.
2. KoedoimieHT crio)kuBaHHS MPUOYTKY, SIKUA PO3PAXOBYIOTh 3a HACTYITHOIO
dbopmyiioro:
KCIT = YIT1C/ YIT (3.3)
BN HYBIlM ¥#ESEHActHAT froxusanns npBFi Y Bill Ykpainn "HATI"
YIIC- cyma uncroro npulOyTKy, sika BAKOPUCTOBYETHCS JIJIs1 CIIOKHBAHHS.
3. KoedimienTt iHBecTyBaHHA NpUOYTKY, SIKHH pO3pPaxoOBYIOTh 32 HACTYIHOIO

dbopmyoro:



KIIT =9Il 9I1K (3.4)
. - i1} HIBECTYBA ' . .
B HYBiM YR ATa AT AecTysasst P ES T VEIN Yipainu "HATI"
UIII - cyma KamiTanizoBaHOTO YHUCTOTO MPUOYTKY, sTka BUKOPHCTOBYETHCS IS
1HBECTYBaHHS MPUPOCTY aKTUBIB B aHATI30BAHOMY TIEP10/i;
YIIK - 3araipHa cyMa KamiTajli30BaHOTO YUCTOTO MPHUOYTKY.
[leit moka3HWK IIOKa3ye, sKa 4YacTKa KamiTaai30BaHOro NpuOYyTKy Oyra
B HY BIPYRBSTHUPFHATI "o OB MY By HATI
4. KoedimieHT pe3epByBaHHS MPUOYTKY, KU PO3PAXOBYIOTh 32 HACTYITHOIO
dbopmyIioro:

KP3II =YIIP3 / HIIK (3.5)
KP3II - koedimieHT pe3epByBaHHs TPUOYTKY;

YIIP3 - cyMma KamiTajgi30BaHOI'O0 YHCTOTO MPUOYTKY, fKa HANpaBiIsSETbCS B

Bl Hy§£r;l Xpﬁpaéc! I_llllﬂn"cl_!)p)\l; dounu nmnpu%ﬂnsa,ysln praIHM "HATI
YIIK - 3arajibHa cyma KamiTaai30BaHOTO YUCTOTO MPUOYTKY.

3a3HayeHl KOe(III€EHTH HANaTh 1H(POPMAII0 MPO PI3HOMAHITHI HAMpsIMU

po3noauty npuOyTKy. OTprUMaHi 3HAYE€HHsSI KOPUCHI ISl KOMIUIEKCHOTO AaHall3y

YUCTOrO (PIHAHCOBOT'O PE3YJIbTATY.

Bl HYBIl P{K z[aollcl_lgoznolzlll'%/-lrzrl);6ymy TICII «gé_l epirn'y §)| E ZXHD% IHHOQ;;)ECI’/P%’IIIYH

Tadu. 3.5.
Tabmuus 3.5.
Iloka3Huku po3noaity npudyTKy
I CI «O06epir» 3a 2021-2022 pp.
BT HYBIil Ykpaidn "HATI" Bl HYRBIMM Ykpainy, AT
P Ioka3HUKH 207 p- 622
[TpuOyToK 10 ONOJATKYBaHHS 2226,7 1480,9
[TogaTox Ha mpuOyTOK 115,9 266,6
YucTtuii mpuldyTok 2110,8 1214,3
Po3znosinenuii npuOyTOK, B T.4. 174,9 333,3
B pe3epBHUI HoHx 0,0 0,0
IUBIACHIHI BUILJIATH 174,9 3333
Bl HYbil® ¥xpaiHu "HATI" Bl HYBIi[MYkpaiHu "HAM|"
Hepo3noaiiennii mpuOyTok 1935,9 881,0

Ha ocHoBi nanux Tabuwmii 3.5., MokHa 3pOOUTH BUCHOBOK, III0 OTPUMaHUM 3a



HiCYMKaMH JISJIBHOCTI MIJIPUEMCTBA NPUOYTOK CIPSIMOBAHHUM JUIIE Ha JBa
B HY BIPPYRpRFE AT BEpe PRIy Rp BRI AT
BUKOpPHUCTaHa Ha BUILIATy AuBiAeHAIB Y 2021 p. - 174,9 Tuc. rpx. Ta BianosiaHo y 2022
p. - 333,3 Tuc. rpH. Y pe3epBHUI (OH Ta HA IHIII 1Tl HE CIIPSIMOBYBAIHCH KOIIITH
MPOTArOM aHali30BaHOro nepiony. Binnosinuo 72,5% uucrtoro npudyTky y 2022 porii
ta 92,7% y 2021 poui Oyno 3amumieHo y (OHAI HAKONUYEHHS Y BUIIIAII
Bl HygﬂeFerﬁf)eé?ﬁ?ﬂpylglyAlTl" Bl HYBIlT YkpaiHn "HATI"
OCKUIbKM HaMOUIBII TMOIIMPEHUM HAIPSIMOM PO3MOALTY NpUOYTKY € HOoro
BUKOPWCTAHHS JJIA BUILIATH TUBIICHIIB, Ha HAIIly AYMKY JOIIIBLHO 3alpOBaIUTH
Koe(DIiEHT BUKOPUCTAHHS MPUOYTKY HA peani3alliio JUBIACHIHOI MO THKH:
KITT = 911/ 91l (3.6)
BIM HY Bl YKBATAvC R eoprerammigpy PPy REETH A AT
MOJIITUKY;
UIIJI - cyma uncroro npuOyTKy, BUIIJICHA HA BUIUIATY AUBIJICH/IIB;
YII - yuctuit npuOyTOK MiANPUEMCTBA 32 aHAII30BAaHUH NIEPIO/I.
Jlanuii koedilieHT 03BOJUTH OIIIHUTH, SKOI came JMBIACHIHOI MOJITUKH
B HY BTP1Y RS AT prapuencrsa @ i gSi Py RISAHELPPRAT T
BUIUIATOI0 YAaCTKU JOXOJIB BJAaCHHKAM YW I1HBECTYBaHHS y MailOyTHIM pPO3BUTOK
MIPHUEMCTRA.
Ouinroroun 3a ganuM koedimienTom TICIT «O6epir» cain ckazatu, o 27,5%

BiJ uncToro npuodyTKy y 2022 poui ta 8,3% y 2021 poui n1aHuM OiANPUEMCTBOM OYII0

BIM HY BiP YRyt EAPpiacnas. Bl HYBIl' Ykpaiun "HATI"

3.3. AHaugiz BmiaMBY NpuOYTKY Ha  e(eKTHMBHICTH  AisIBHOCTI

NiNpUeEMCTBA

Bl HYBIl Nﬂﬁp&ﬂTﬂﬂI/I'I'(HAgF{H(':HI/IX HianHeBEls HYdmibdiy Kpﬂtﬂd}bﬂaa"ﬂﬂAI 3
PO3KpHBA€E JISUIBHICTD MIAMPUEMCTBA Mif pi3HUMH pakypcamMu. OJIUH 13 BaXKJIMBHX

HaIMpsMKIB JIOCTI/DKEHb - aHamiz mpuOyTky. lLlel kitodoBHil pe3ylbTaTUBHUIMA

MOKa3HUK CIIBCTABIISIETHCS 13 YHCJICHHUMH MapaMeTpamu, 10 Y MiICYMKY JT03BOJISE



OTpUMaTH OUIBII MOBHY KapTUHY AISUIBHOCTI OpraHizarii.
B HYBiM YRBEHVPHAT ™ mAmPrEeied Ve 1o RS B A
MPUOYTKOBOCTI.
1. KoedimienT npuOyTKOBOCTI aKTUBIB
KIIA = PC/A (3.7)
ne K. - koedirieHT mpuOyTKOBOCTI aKTHBIB;
BIM HYBIM YKSaiHi AT 200 *0mog ] HYBiM Ykpainu "HATI"
A - JCYMOK aKTUBY OajlaHCy.
Kuna2016=2110,8/((4780,1+2677,9)/2) = 0,56.
Kna2017= 1214,3/((4617,0 + 4780,1)/2) = 0,26.
KoeditienT peHTabenbHOCTI aKTUBIB BiJI0Opakae e(heKTUBHICTh BUKOPUCTAHHS

BT HY BT 3R Tp s Fpoyrey- ¥ 2023 pauf sy [P YA e s T

npunagano 0,56 rpH. npuOyTKy. Y HACTYIHOMY aHAJOTIYHOMY IEpiofl MOKAa3HUK

3MEHIIUBCS OUThIN HiXK yaBidi: 10 0,26. HeratuBHa nuHaMiKa MOSICHIOETHCS 3MIHOIO
BiJIpa3y ABOX (haKTOpIB:
> 3MeHmIeHHs yuctoro npudytky 13 2110,8 tuc. rpu. no 1214,3 tuc. rpH. (Ha
B HYBIF Vit A TPrmsmi siv [ 9y BN Yipaivn "HATI"
> 3pOCTaHHSAM CEepPeHbOPIYHOI CyMH akTUBIB 13 3729,0 Tuc. rpH. g0 4698,55
TUC. TPpH. (Ha 969,55 Tuc. rpH a6o Ha 26%) - HEraTUBHUI BILTUB Ha MMOKa3HUK.
Sk Takoro, HOPMATHBHOTO 3HAYEHHs TMOKa3HUKa He icHye. [limmpueMcTBY
HEOOXITHO TPAarHyTH A0 30UIbIIEHHS KOEQIIi€HTa, OCKUIBKM BIH XapaKTepus3ye
B HY BIfmyesai o T movnanii. OB BIFPY RO "HATI"
3pOCTaHHSl BAPTOCTI aKTHUBIB CBIAYUTH MPO PO3LIUPEHHS AlsabHOCTI. KepiBHUUTBY
HeoOX1THO (OKYCYBATHCh Ha MakcuMizallii mpulyTKy, pe3epBU 30UIBIICHHS SIKOTO
3aJIeXaTh SIK BlJ BHYTPILIHIX, TaK 1 BiJ] 30BHILIHIX (aKTOPIB.
2. KoedoiuieHT npuOyTKOBOCTI BIACHOTO KamiTay
BM HYBiM Ykpainu "HATRVIEK =PCCER MYBIM Yipainu "HATI"
ne Pc - yuctuii npubyToK;
CB - cepeHbOPIYHA BAPTICTh BIACHOTO KaIiTaly.

Kuszo16= 2110,8/((1215,6+3713,7)/2) = 0,85.



K 2017= 1214,3/((3713,7 + 3414,1)/2) = 0,34.

B HYBiM YRESHEPHRTor e mPo SPEEI I ARBATHH *HETP

Kamitany mianpueMmctBa. Y 2021 pomi Ha 1 rpH. BilacHOro Karmitainy npumnajaaino 0,85

IpH. yucToro nmpudytky, a y 2022 - nume 0,34 rpu. J[MHaMika 3MiHHM TOKa3HUKa
MOSICHIOETHCS. HACTYITHUMU (haKTOpaMHu:
> 3MeHIIeHHs yucToro nmpuoyTky i3 2110,8 mo 1214,3 tuc. rpH. (Ha 897 THC.
BIM HYBIFTYREEHI AT " PBFHYBIM Ykpainu "HATI"
> 3pOCTaHHS CepeHbOPIUHOI BAPTOCTI BIIACHOTO KamiTany i3 2464,7 1o 3563,9
tuc. TpH. (Ha 1099,2 Trc. rpH. a60 Ha 45%) - HEraTUBHUH BIUIMB Ha KOS(DIITIEHT.
Bapricte BnacHoro kamitainy 3Ha4Ho 3pociia y 2021 poui y nopiBHsHi 13 2022-
uM: 13 1215,6 mo 3713,7 tuc. rpH. Y 2022 poIil MOKa3HUK IO 3MEHIITUBCH,

BN HY By g4z "R T®! ™ 8- BT HYBIM Ykpainm "HATI"

3HaueHHs koedilieHTa iHGOPMY€e BIACHUKIB MIAMPUEMCTBA MPO 30UTBIIEHHS 1X
n00poOyTy. [lTokazHMK HeMae HOPMATUBHOIO 3HAYEHHS: MOro 3MiHY aHANI3yIOTh B
nuHaminl. Yum Oiibiie 3HaueHHsS KoedillleHTa, TUM OuIbllle TPUBEHb YHUCTOTO
npuOyTKY IIpUIaae Ha BIACHUN KaImiTall.

BT HY Bl Yfsatrit sy <oediniena. Brp i VG HAT"
BJIACHOTO Karitany. OHak 1e IOIIBLHO JUIIe y pa3i epeKTUBHOI poOOTH KOMITaHii Ta
BIJICYTHOCTI HEOOXIJHOCTI 3ajy4yaTH 30BHIIIHI 3000B’sI3aHHSA HAa 3MIHY BHJIYYEHHX
kowTiB. Kpanuii BapiaHT - 3MEHIIUTH BUTPATH Ta 30UIBIIATH JOXOAM MIANPUEMCTBA,
110 MTO3UTHUBHO MO3HAYUTHLCS HA 3HAYEHHI YUCTOTO MPUOYTKY.

B HYBilM Y ks eppeozocri somingixiprg @i Yipainm "HATI"

KII3I = PO/ITIII (3.9),
ne Po - onepauiitnuii npulyTOoK;
[T - cepeaHbOpiUHA CyMa TPETHOT'O PO3/ILTY TTAaCUBY OallaHCy.
OckisibKH B 6asiaHci cy0’ €KTa Majioro MmiIMPUEMHUIITBA BIZICYTHIM oKa3HUK Po,

B HY Bilfkygeamasy ATy cavoctiiivo: B HYBIM Ykpaiu "HATI"

P02021=10597,2 + 0,1 - 6252,7 - 3030,2 = 1314,4 THc. rpH.;
Po.o.. = 14473,8 + 8,6 - 8870,4 - 4190,9 = 1421,1 Tuc. rpH.

Marouu yci HeoOX1J1H1 1aHi, po3paxyeMo KOoeiliEHTH 30BHIIIHIX 1HBECTUIIIN:



Kusizo21= 1314,4 /((1379,8+887,7)/2) = 1,15;
BM HYBIMN Yaifn =A™ 7981 -HyBiN Ykpainm "HATI"
KoeditieHT peHTa0enbHOCTI 30BHIMIHIX 1HBECTHIIA IMOKa3zye €(EeKTUBHICTh
BUKOPHUCTAHHA 3ally4Y€HUX MOTOYHMUX 3000B’si3aHb 3aJUIsl OTPUMAHHS OIEpaliifHOro
NpuOyTKY. 3HAUYCHHS MMOKa3HUKA 3a M1JCYMKaMHy aHaJlI30BaHUX TEPI0/IiB 3MIHIIOCH Y
Kpaiy ctopony. Skimio 3a miacymkamu 2021 poky Ha 1 rpH. MOTOYHUX 3000B’sI3aHb

BT HY BT RbAIWP HAT or iy 1 ETF/RB a1 HATT

[To3uTuBHY JUHAMIKY 3yMOBUJIM HACTYIIHI (PAKTOPHU:

> 3pocTaHHs onepauiiinoro npuOyTky 13 1314,4 no 1421,1 tuc. rpx. (Ha 106,7
TUC. TpH. 200 Ha 8,1%) - mo3uTuBHMIA (haKkTODP;

> 3MEHILICHHS CepeAHbOPIYHOI CYMHM MOTOYHHUX 3000B’s3aHb 13 1133,8 1o

BN HY B Yi&idia 24 es- 200 - S@rrrysirt Y5 8inm "HATI"

3miHa koedillieHTa CBIAYUTH MPO OUIbITY €(PEKTUBHICTh BUKOPUCTAHHS
MOTOYHMX 3000B’sA3aHb. Y JISJILHOCTI MANPHEMCTBA OJHOYACHO MPOCTIAKOBYIOThCS
JIBa TIO3UTUBHI MOMEHTH: IMapajesbHO 13 3POCTAHHAM ONEpPALIHOr0 MPUOYTKY
B1JI0YBAETHCS 3MEHIIIEHHS 00CSTY MOTOYHUX 3000B’s13aHb.

BT HYBilM Y afeii™ HsrF | mosesmn, sgiay BITTyiyefii paT
IHBECTHUIII HEMae HOPMATUBHOIO 3HauyeHHsS. OJHAK YUM OUIBIIMM € 3HAYCHHS
KoedilieHTa, TUM OLIbIIE TPUBEHBb OINEpaliiHoro NpulOyTKy Mpumnagae Ha 1 TpH.
MOTOYHMX 3000B’I3aHb.

4. Omeparriiina peHTa0eIbHICTh MPOAAKY
BM HYBIM Ykpainu "HATI" KOPI=POBRYYEIM Ykpainu "HATI"
ne PC - yncTuii npulyToK;
V - Bupyuka Bij peamizaiiii.
Po3paxyemo koedillieHT 3a OCTaHH1 ABa POKU:
Koprn2021=2110,8/10597,2 = 0,20;
BM HYBIlM ¥rparHi *RIATP:8 =008 B HYBIM Ykpainn "HATI"
OmepartiiifHa peHTa0EIBHICTh MPOJAXKY IOKA3ye YacTKy YHCTOTO MPUOYTKY
HiANPUEMCTBA B TPUBHI peanizoBaHux nociyr. ¥ 2021 pomi Ha 1 rpuBHIO BUPYYKH

npurnasano 20 Komiok KiHIEBOr0 MO3WTUBHOTO PE3yibTaTy AISIbHOCTI, a'y 2022 p. -



mume 0,08 rpH. BignmoBigHO 10 JaHOrO MOKa3HWKA, €()EKTUBHICTH MiSTILHOCTI
BN HYBIfP OB AT 55 VBB HYBiM Ykpainu "HATI"

HeratuBHa quHamika MoKa3HUKA MOSCHIOETHCS BILTMBOM HACTYMHUX (DAKTOPIB:

> 3MeHUIeHHs YucToro npuodytky 13 2110,8 no 1214,3 tuc. rpu. (Ha 897 Tuc.
I'pH. 260 42%) - HeraTUBHUHN BILTUB HA KOE(DII[IEHT;

> 3POCTaHHS YUCTOrO JOXOAY Bija peamisarii 13 10597,2 tuc. rpH. go 14473,8

BIM HYBFTYRFEMIA AT B HYBIM Ykpainu "HATI"

HeratuBHa auHamika koeillieHTa CBIAYMTH MPO 3MEHIIEHHS MPUOYTKOBOCTI
peanizoBaHoi npoaykuii. L{e Big0ya0ch 3a paxyHOK 3MEHIIEHHS YA CTOrO MPUOYTKY Ta
3pOCTaHHs JOXOMY Bif peamizaiii. Xoya MOKa3HUK HEMae HOPMATHBHOTO 3HAYCHHS,
ajie MiAIPUEMCTBY MTOTPIOHO MPparHyTH A0 HOro MaKCHMi3arlii.

BN HYBIM Y& sprys »mar B HYBiM Ykpainm "HATI"
KOB=V/PC (3.11),
ne V - BUpydka Bija peajizariii;
PC - yuctuit npuOyTOK.
Po3paxyemo koediiieHT 3a ocTaHH1 ABa POKU:
BIM HYBIM YRs&iid G&T1108 =502 B HYBIM Ykpaitn "HATI"
Kos2022=14473,8/1214,3 = 11,92.

KoedimienT omepamiitHux BUTpaT - OOEpHEHUH IMOKA3HUK JO OMepaliifHoi
peHTabenbHOCTI npoAaxy. BiH BimoOpakae CKIIbKA T'PUBEHb MPOIYKLII MOTPIOHO
peali3yBaTu MiANPUEMCTBY, 1100 OTPUMATH OJIHY TPUBHIO YUCTOTO MpUOYTKY. Y 2021

B HY B RpRta oA IOy npuna@f {0 1 AP AT
HaromicTh y HacCTynmHOMYy aHajli30BaHOMY 3BITHOMY mepiol Bxke 1imux 11,92 rph.
Buxonsun 13 3MiHM 3HA4YeHb JIAHOTO IIOKAa3HHWKA, €(QEKTHUBHICTh JISJIBHOCTI
N1JIPUEMCTBA Y PO3Pi31 CTBOPEHHS YUCTOIO NMPUOYTKY 3MEHIIUIachk y 2,37 pazu abo
Ha 237,45%. Ockinbku 3MiHM Koe(imieHTa omepaniiHuX BHUTPAT BIAMOBIIAIOTH

B HY BHyiqyaiiiiinpaarSennocr npoBEY. FVIE TR AT
BUKOHAHUX PO3PAXYHKIB.

Sk 1 HeraTMBHA JAMHAMIKA OMEpaIiiHOI PEHTA0eNbHOCTI MPOAaXy, 3MiHA

KoeilieHTa onepanifHuX BUTpaT BUSHAYAETHCS BIUIMBOM TaKMX YHNHHHKIB SIK:



> 30UIBIIEHHS YUCTOTO JOXOAY BijJ peanizaiii i3 10597,2 tuc. rpH. no 14473,8
BN HY BT R T 0 2025 - B RS S HATI"
> l'IaILIHHSI gucToro npuoyTky i3 2110,8 no 1214,3 Tuc. rpH. (Ha 897 Tuc. IpH.
a60 42%) - MO3UTUBHUI BIUIMB HA KOCQIIIEHT.
3MmiHa KoedillieHTa orlepaliiHuX BHUTPAT CBIIYWTH NPO HETaTHUBHY 3MIHY
npuOyTKOBOCTI TianpueMcTBa. Y 2017 pomi y mopiBHsHHI 13 2016 poxom miis
BIT HYBYRBATHI PATIC HeoSip | BT SHHA AT
O1JIBIIIE TIOCIIYT.
dakTopaMu, 1110 3yMOBUJIH 1€ SIBUIIE, CTAJIM 3pOCTAHHS T0XO01Y BiJl peati3allii mociayr
Ta 3MEHILEHHS YUCTOTr0 NpUOYTKY. SIK 1 monepeaHii, NOKa3HUK HEMAae HOPMAaTUBHOIO
3HAYEHHS, OJIHAK KOMIIaH1i BapTO MPaIIOBATH HaJ MOr0 MaKCUMI3aIlI€Elo.
BM HYBiIlM YROATENS (AT 2ot wiono EEy PRI Raiii AT
JISJTBHOCT1 OpraHi3aliii 3aCBiIYyIOTh HACTYMH1 KOe(IIl€HTH:
*  KoediIieHT MPUOYTKOBOCTI aKTHBIB;
*  koedimieHT MpUOYTKOBOCTI BIACHOTO KaIiTaly;

e ormepailliiiHa peHTa0eIbHICTb MPOJIAXKYy;

BM HYBIM %I/K ST TR B HYBIM Ykpaitu "HATI"

OMICTh TIO3UTHBHI 3MIHH TMIATBEPIKYE KOe(imieHT MpUOYyTKOBOCTI
30BHIIHIX 1HBeCTUIIN. [liampueMcTBY HEOOX1AHO TIPOAHATI3yBaTU IPUUMHU 3MIH Ta
NPUIHATH BIANOBIAHI ympaBiiHCHKI pimieHHs. HeoOximHO BpaxyBaTu, IO MHPOLEC
HAKOIMWYEHHsI MpUOYTKY BiIOYBA€THCS IMiJ BIUIMBOM (DAKTOpPIB BHYTPIIIHHOTO Ta

B Hyﬁﬂﬁ‘%}/‘i’<°r‘éz?ﬁﬁK‘?ﬁfAT|" B HYBIM Ykpainm "HATI"
HyTle_IHl (dakTopu BIUIMBY Ha MPUOYTOK MiANPHEMCTBA - 1€ (hakTOpH, SIKi
3aJieXaTh BiJl JISTIBHOCTI TIIMPUEMCTBA: OOCST MISTIBHOCTI; CTaH Ta €()EeKTUBHICTD
BUKOPUCTaHHS PECypCiB MIIIPUEMCTBA; PIBEHb 10XO/IIB; CyMa BUTpPAT; €()EKTUBHICTh
I[IHOBOI MOJIITUKHU; aCOPTUMEHT MOCTYT Ta MPOIAYKTIB.
B HYBiM Ypaini AT ™ B HYEIT igattn AT
3aJiexaTh Bl,Z[ JUSUTBHOCTI MiANPUEMCTBA:
. 3pOCTaHHs BapTOCTI MOCTYT MiANPUEMCTB 1HIIUX Taly3eil eKOHOMIKH;

° CHUCTCMaA OINMOAATKYBAHH,



. 3MiHa HOPMaTUBHUX JTJOKYMEHTIB 110 KPeIUTYBaHHIO;
BIM HYBIM Yxpa il AR e i Epgi T RSB AT
. S moJituka ep>kaBu 1070 GOopMyBaHHS JOXO/IIB.
[IpoananizoBaHi OKa3HUKU PEHTA0EIBHOCTI € BITHOCHUMU XapaKTEPUCTUKAMU
(GbiHaHCOBUX pe3yibTaTiB Ta €(EeKTUBHOCTI MiSUIBHOCTI MiaAnpueMcTBa. BoHu €
BKJIMBUMHU XapaKTepUCTUKAMU (paKTOpHOTo cepeioBuia popmyBaHHs NpuOyTKy (Ta
BIT HY ST RS Ao rog e SRSy S
eJIeMEHTaMHu TOPIBHSIHOIO aHali3y Ta OIHKH (PIHAHCOBOTO CTaHy IMiMPUEMCTBA.
Pi13HOMaHITHICTh MOKa3HHUKIB PEHTA0EIbHOCTI BU3HAYAE AJIbTEPHATUBHICTH MOIIYKY
IIISIX1B 11 N1ABUILEHHS.
Jl1s1 Toro 1mo0 piBeHb MPUOYTKOBOCTI OKpAIIyBaBCsl, Ha MiAMPUEMCTBI TOBUHHI
Bl HYBIPPYKGATHU™ AT P oMY BPYMNYBIl Ykpainn "HATI"
1)  opranizamiiiti (ya40CKOHAJEHHS CTPYKTYPH YIPABIIHHS, TUBEPCUDIKAITIS
MOCIYT, PECTPYKTYpHU3aIlis sUTbHOCTI, YIOCKOHAJICHHS! POOOTH B1JIJITY IIPOCKTIB);
2)  TexH14H1 (OHOBJICHHS O(ICHOI TEXHIKU, NPUI0AHHS HOBHUX MPOTpaM Jjist
Outbil eheKTUBHOI POOOTH, BIAOCKOHAJIEHHS PIBHS TOCIYT, $KI HAAAlOThCA, y

BN HY BTG A TRV PRIRT! Bl HYbBIlN Ykpaium "HATI"

3)  eKoHOMIYHI Baxeyi Ta CTUMYNU (YIOCKOHAJEHHS Tapu(dHOI CUCTEMH,

dbopmH 1 cUCTeMHU OIUIATH Tpalll, TPUCKOPEHHs 00Iry 00OPOTHUX KOIITIB TOIIO);
4)  MICHUXOJIOTIYHI BaXKesl Ta CTUMYJIH (MOTHBAILIIS MIPALIBHUKIB 10 PO3BUTKY
Ta CaMOBJIOCKOHAJICHHS, yBara i3 OOKy Oe3MOCepeHbOr0 Ta BHIIOIO KEPIBHHUIITBA
B HY By kBT T oo, BM HYBiM Ykpainu "HATI"
k1o 3A1HCHIOBATH 3MIHM HE B TaKOMY MOPAJIKY, TO NMO3UTUBHI 3pYIICHHS Y
e(pEeKTUBHOCTI AISUIBHOCTI OyIyTh MaJOMOMITHUMH a00 BiICYTHIMU B3araji. Takox He
BapTo 3a0yBaTH PO MOTOYHHUI KOHTPOJIb 32 BAKOHAHHSIM 3TaJJaHIX 3aXO/I1B.
SKIo K TOBOPUTU MPO UYWHHMKH, B SKUX 3aJCKHUTh PIBEHb €KOHOMIYHOL
B HY By S ERAPHEHAT 1o som sacdBFP Y Byt B A T
a) JpKepellaMH MiJBUILECHHS (3pOCTaHHS MPOJYKTUBHOCTI IMpalli, MOJIIIIESHHS
BUKOPHUCTAHHS MaTepiaJibHUX PECYPCIB);

0) HampsMKaM{ BJIOCKOHAJICHHS BUPOOHUIITBA (HAYKOBO-TEXHIYHUU TIpoTrpec,



BIIPOBAKCHHS MIPOTPECUBHUX TEXHOJIOTI, MOJIEpHI3aIlisl 3aCTaplioro o0JaHaHHS,
WAL - i finn 11 oCTi, 3 C 5 1
BM HY BT YKpatii “HATT - *BIYRYBIYkpathit "HATM
dbopm opranizaliii BApOOHMIITBA 1 Tpalli);
B) MicleM peamizamii (BHYTPIIIHI - BIPOBAKEHHS HOBUX TEXHOJOTIH,
MOJIepHi3allis o0JaJHAHHS Ta 30BHIIIHI - MOIIYK HOBUX PUHKIB 30yTy Ta KJIIEHTIB,
30€peKEeHHS 1ICHYI0UOi KIIIEHTCHKOT 0a3n).
BIM HYBIlM YREEMAP IR oot PSP BT RSN HATI"
*  30UIBLIEHHS 00CATY peajizalii NoCIyT;
*  3HIKEHHS cCOO1BapTOCTI peanai30BaHUX MOCIYT;

*  MOJIMNIIEHHS HOCIYT, K HaJJal0ThCA.
30UTbLIEHHS 00CSTY pealti3alli OCIyT JOCITA€ThCs 33 PAXYHOK:
Bl HYBIl'T Vkpgfﬁmﬁ“ﬁ% Y peantsatii P v il YkpaiHu "HATI"
*  3MEHIICHHS HEMPOIYKTUBHOTO Yacy poOOTH MpaIliBHUKIB;

*  MIJBHUIICHHS PIBHS IIiH.

[TpuOyToK cuHTE3ye B cOO1 BCl HAMBAXIMBILII CTOPOHU POOOTH MIAIPUEMCTBA.
[I{o6 mpuOyTOK MiANMPUEMCTBA 3pOCTAB, BOHO TTOBUHHE:
BN HYBI P& HAT " BM HYBIMN Ykpaitu "HATI"
- OpIEHTYBAaTHCh Ha PUHOK Ta PO3LIMPIOBATH ACOPTUMEHT 1 SIKICTh MOCIYT;
- PperyjsipHO BIPOBAJKyBaTH Ta aHaII3yBaTH 3aXOAW IIOAO IiABUILEHHS
MPOJLYKTUBHOCTI Tpalli mpaiiBHUKIB;
- 3MEHIIYBaTH COOIBAPTICTh MOCHYT, SIK1 HAJAIOThCS;
B HY Bif ] s eHTR e sucopreRhspy BiTHpaifie "M AT
PO3MOPSIIKEHH], Y TOMY YKCii (DIHAHCOBI pecypcH;
- 31 3HaHHSAM CIPaBH BECTH LIIHOBY IMOJITHUKY, OCKUIBKM Ha PUHKY JIIIOTh NEPEBAKHO
BUTBHI (JOTOBIPHI) I1HH,
- rpaMOTHO OyJyBaTH JIOTOBIPHI BITHOCHHHU 3 KJII€EHTaMU;
Bl HY Biftryiep@ipmSAap [fosmimarn (sciBidrp] Ygppkduipaireaasiehor b
TOUYKH 30pY JOCATHEHHS ONTUMAJIBHOTO €(eKTYy.
st edekTUBHOTO (DYHKIIIOHYBaHHS CyO’€KTIB TOCIOJApIOBaHHS B yMOBaXx

PUHKOBHUX BIJHOCHMH HaWOUIbIIE 3HAYCHHS Ma€ BUSBJICHHS pE3€pBIB 301IbIICHHS



00’eMy MpOAYKLii, 3SHHKEHHS COO1BAPTOCTI Ta 3pOCTaHHS MPUOYTKY.

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"

BucnoBku 10 po3uiny 3

[TpoBeneni gocaiKeHHs aHai3y NpUOyTKY Ta peHTa0eIbHOCTI MiANPUEMCTBA
Jaau 3Mory copMyJIFOBaTH TaKi BACHOBKH 1 IIPOTIO3MITIT:

BM HYBiM YigSaissppA P baxrog] 44Y BIFFYREa iy FHmTP
NIJIPUEMCTBA, HEOOXIAHO pO3pOOMTHM Mojenb aHadizy Ta ouiHku. Came
BUKOPUCTAHHS OTPUMAHUX PE3YJIbTATIB JIOCHIIXKEHHS 30UTbIIEHHS YUCTOTO MPUOYTKY
HAJa€ MOXJIMBICTh MIABUIIMTH €(PEKTUBHICTb YCI€l CUCTEMHU YIPABIIHHA
nianpueMcTBoM. Po3po0iiena Hamu opraHizailiiiHa Mo/ieJib aHall13y BKJIFOYA€ HACTYIIHI

B HY BiftRp afmaX Ftteroro nputymB[I01RyHi FIOY Ry atemey’ AT
NpuOYyTKY; CHUCTEMY €KOHOMIYHMX TIOKa3HHMKIB aHANI3y YHUCTOrO MPUOYTKY;
iHopMariiiine 3a0e3MeUeHHsT aHaji3y YHUCTOro MNpUOYTKY; CHCTEMY METOIUYHHX
npuiiomiB  00poOKM TepBUHHOI 1HQOpMaIi (EeKOHOMIKO-JIOT14HI, E€KOHOMIKO-
MaTe€MaTU4Hl, EBPUCTHYHI METOJAM); Yy3araJlbHEHHS 1 peani3alilo pe3yJbTaTiB

B HYBiffeyoaimpnis-hTito npusyrcy nFiyBil Ykpainu "HATI"

2. llpubyTok € OJHUM 13 HaUBaXIMBIMIUX (PIHAHCOBUX TMOKA3HUKIB
nignpueMcTBa. ToMy HamMu OyJ0 MpoaHaII30BaHO OCHOBHI €KOHOMIYHI MOKa3HUKU
e(eKTUBHOCTI JISUTLHOCTI MIJIPUEMCTBA, MPU PO3PAXYHKY SIKUX BUKOPHUCTOBYETHCS
npudyTok. KoedimieHT peHTabenbHOCTI aKTUBIB BigoOpaxae e(eKTUBHICTb

B HY Bifob o prom il AT orprvians neBfsintst WEIP) Wb e el
nignpuemMcTBa npunagaino 0,56 rpH npuOyTKy, y HACTYIIHOMY X MEpiojl MOKa3HUK
smeHmuBes a0 0,26. HeratuBHa auHaMiKa TOSICHIOETBCS 3MIHOIO Bipa3y ABOX
dbakTopiB: 3MEHIIEHHS YHUCTOro MpuOyTky Ha 896,5 TuC. TpH. Ta 3pOCTaHHSIM
CepeIHbOPIYHOI CyMH akTUBIB Ha 969,5 Tuc. rpa. Ilpu omiHmi koediuieHTa

Bl HY bdyXeperimmchetAdaliitany npocnindsdykisty takh bxYimairalBoira '
2021 porri Ha 1 TpH. BnacHoro Kamitary npunagano 0,85 rpH. yuctoro npulyTKy, a 'y
2022 - mume 0,34 rpH. B cBoro uepry, koedillieHT peHTaOeIbHOCTI 30BHIIIHIX

IHBECTHUIIIM, SKUNA TOKa3ye e(EeKTHBHICTb BUKOPHUCTAHHS 3aJy4€HHUX MOTOYHHUX



3000B’s13aHb 33151 OTPUMAHHS ONEPALIMHOro NpudyTKY, CBIIUUTH, 0 2021 p. Ha 1

BIM HYBITTRBATEM AT e LI PSP SABATIRY “HATT

p. - yxe 1,56 rpH. [lo3uTuBHY JIHMHaMiIKy 3yMOBWJIM 3POCTAHHS OIEpaliifHOrO

npuOytky 13 1314,4 mo 1421,1 Tuc. rpH. Ta 3MEHLICHHS CEPEIHBOPIYHOI CyMHU
NMOTOYHMX 3000B’s13aHb 13 1133,8 1o 912,7 tuc. rpa. KoedimieHT peHTadenbHOCTI
npoaaxy mokaszas, mo y 2021 pomi Ha 1 rpH. BUpydku npunagano 20 KomiHiok
BIT HYBIFPYRBSIEpF ATy amssogsiee kROBiT Y5 AP v
qyepry, KoeimieHT onepaliiHux BUTPAT 3acBIIUuB, 110 Yy 2021 pori 1y oTpuMaHHs 1
TPH. YUCTOrO MpUOYTKY HEOOX1HO OyJo 5,02 TpH. 10X0y BiJ peanizailii, a y 2022 p.
- 11,92 rpu. IlincymoByrouM pe3ysbTaTd MPOBEAEHOrO aHami3y, CJiJ CKa3aTH, IO
HEraTUBHI 3MIHU Yy JISUTBHOCTI MIAMPUEMCTBA 3aCBITYYIOTh HACTYITHI KOE(DIIIEHTH:
B HY ST RD G AT KocbingmIpBirOy isatisys “HATY
oreparliiina peHTa0eNbHICTh MPOAAXKY; KOedIIEHT onepamiiiHux BuTpaT. Hatomicth
MO3UTHBHI 3MIHM TIATBEPKYE JIMIIE KOEMIIIEHT MPUOYTKOBOCTI 3OBHIIIHIX
1HBectulii. Lle o3Havae, 110 mianpueMCTBY HEOOX1JHO IPOAHAI3yBaTH IPUYUHU 3MIH

Ta MPUIHATH BIAMOBIIHI YIIPABIIHCHKI PIIICHHS.

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI" Bl HYBIl' Ykpaiun "HATI"



BUCHOBKH TA ITPOITIO3UIIII

Bl HYBIl'T ]_\[/K aiHn "HATI" Bl HYBIl Ykpaium "HATI"

YTOK - 4YacTHHA JOXOHdy, SKa 3aJUIIAEThCS PO3IMOPSKEHH1
MiIPUEMCTBA, BimoOpakae (akT JOCITHEHHS KIIOYOBOI METH IMiANPUEMHHUIILKOT
JISJIBHOCTI Ta € OJJHUM 13 Pe3yJIbTaTUBHUX IOKAa3HUKIB €(PEKTUBHOCTI OpraHizailii.
Came Tomy (opMyBaHHS Ta PO3MOIIT MPUOYTKY € BAXKIMBUMH 00’ €KTaMHU OOJIIKY Ta
B Hyﬁﬁ”i:‘W" gtk AT B HYBIM Yk Kpaiitn "HATI"
e3ylbTaTaMu TMPOBEACHOTO JOCTIHKCHHS MOXKHa C(OpPMYBAaTH HACTYIIHI

BHCHOBKH Ta MPOMO3UIII:

1. 3mificHuBmM  aHami3 JediHimil «IpuOYTOK» CIiJ CKazaTH, IO SK Y

HOPMATHBHUX JDKEpeNax, TaK 1 B HAYKOBUX HE ICHYE €JIMHOIO MIAXOAY IO HOro
Hi. Jomy, BRa 3a HEOOX1JHE BOE QadyeHH

BN HYbGIlT Yrpairn "HATT BHHYBIT Yipaiki "HATT
TpaKTyBaHHH BUIIIEHABE/ICHO1 KaTeropii. 3o0Kkpema, Ha Halry IIYMKy, npuodyTOK - 1€
CTBOpEHE MiAMPHEMCTBOM (PIHAHCOBE KEPENo, IO (QOPMYETHCS SIK PISHHUIIT MIXK
OTPUMAaHUMH JI0XOJIaMH y pe3yIbTaTl HalO1IbI €)EKTUBHOTO BUKOPUCTAHHS KOIITIB
y PpI3HOMaHITHUX c(epax TrochoJapChKoi AISUIBHOCTI Ta MOHECEHUMM [UIs iX

BN HYBT Vipaithh "HATI P B HyBif1 Yigaiin "HRT
KOHKYpGHTOCHpOMO)KHOCTl Ta 3a0e3MeUeHHs MOJabIIOil AISIbHOCT1 OpraHi3alli.

2. YV HayKOBHX KOJaX HEMa€e OJHO3HAYHOCTI WIOJO0 CTPYKTYpH Ta BUIIB
¢dakTopiB BILIMBY Ha (opMyBaHHs MPUOYTKY. ToMy, IpoaHaIi3yBaBIlId JyMKH PI3HUX
HAYKOBIIIB, MU C(HOPMYJTIOBAJIM CBI MepesIik OCHOBHUX (DAKTOPIB, 1110 BIUIMBAIOThH Ha

HHSL_IPUOWT, pUEMCTBA Ta BAaHHS 32 ,f€ .

BIM HYBIPPYRBaiRI AT B Y BiIrPRBaThi AT
BHUJIAMH. 30erMa BUJILTHITA 30BHINTHI (haKTOpH (cepes] TKUX pI/IHKOBl TOOTO TaxKi 110
XapaKTEPU3yIOTh PUHKOBI MMOKA3HUKH, T PETYJISITUBHI, TOOTO (haKTOpHU JEp:KaBHOIO
yIpaBiiHHA) Ta BHYTpimHI. OKpiM TOTO, MU III€ JCII0 YAOCKOHAIUTH KiIacudiKaIliio
BUIIIEHABEICHUX (DAKTOPIB 13 PO3MOJIJIOM 30BHINIHIX Ha CTUMYJIIOI0Yi (haKTOpH, 1110

B HY BIP YR AT HRT™ P B VTSRO AT
[0 HABMAaKW HETAaTHMBHO BiJOOPaXarOThCA Ha TOCHOAApIOIOYOMY CyO0’ekTi 1 ix
HAsBHICTh € 3arpo300 JO MOTIPIICHHS MISUTBHOCTI MIANPUEMCTBA, a TAaKOXK Ha

BOJIATWJIBHI, IO MAalOTh TEHACHINIIO 3MIHIOBATHUCS 3 YacoM, a00 K BIAMNOBIIHO



HEBOJIATWIIbHI. BHYTpilIHI X (aKkTopu MPOMOHYEMO PO3MOJALISATH HA MPOTHO30BAHI,

BM HYBIMYkpam "HAT ™ P B RYBIlN Ykpainm "HATI"

3. ®opmyBaHHsI NPUOYTKY 3aJ€KUTh BIJl JBOX OCHOBHHUX BHU3HAYAJIbHHUX
€JIEMEHTIB - JOXOJIB 1 BUTpaT. ToMy MM J€TalbHO 3YMUHWIMCH HA CYTHOCTI LIUX
EKOHOMIYHHMX KaTeropii. 3Ba)katoun HEOJHO3HAUYHICTh Y TPAKTYBaHHI IAHUX MOHATb,
MU 3alpONOHYBAJIM CBOI BH3HAYEHHS BUXOASYM 3 IX BIUIMBY Ha MPUOYTOK

BIM HY BifPAQ@SiAve Ao - Haﬂx@ﬁ%ﬂ*’i’%ﬁfﬂ FEAT
HAJAI0Th MOJKJIMBICTH JJII OTPUMAHHS MPUOYTKY ab0 1HIIOI €KOHOMIYHOI BUTOJHU
3aJIEXKHO B1J1 HAPSMKIB iX BUKOPUCTAHHSI, @ BUTPATH - 116 BAKOPUCTAHHSI PECYPCIB, SIK1
npu BU3HA4YCHHI (DIHAHCOBOTO PE3yibTATy MIANPUEMCTBA 3a BIANOBIIHUN 3BITHUM
Mep10] CTaBJISATHCS Y BIATOBIIHICTH OTPUMAHUM JIOXOJIAM.

BN HYBIM YKBARAHHRTI " B rPpPeEirP YRBailiy iA T
nociimpkyBanomy mianpuemctsi [ICIT «O6epir», 110 Haiae MOCIyTH 3 BIPOBAKCHHS
OyXraaTepchbKUX NporpaMm, Jajao 3MOTry BHSIBUTH TpoOiemMH, sKi NOTPeOyrTh
oOrpyHTOBaHOrO BUpinieHHs. Tak, HeOOX1AHO BIOPSAKYBAaTU OyXraaTepChbKuid 00JIIK
orepaiiil I1moA0 MNpoJaXy OCHOBHMX HOCAYr 3 MOXJIMBICTIO aHAIITUYHOI M

B HY BIFF YR aTp iy paionariol gy oy Rpat P s
OOTPYHTOBAHUX YMPABIIHCHKUX pillleHb. OCKUIBKHA METOIO BEJIEHHS OyXTalaTepChKOro
oOJIiKy omepailiii 3 mpojaxy IMOCIYr € HaJaHHA KOpUcTyBayaM iHQopMallii mpo
pe3ynbTaTH AISUIBHOCTI MIAMPUEMCTBA Il IPUMHATTSA PIIIEHb, 1€TaTI3ali0 PAXYHKIB
BapTO 3/IMCHIOBaTH, MAaKCHUMaJIbHO BiJoOpakaroun iHGOpMAIiiHYy CHCTEMY

B HYBIFFYAp Ry A TPenr Taxa R ey iyatHy e P
BUKOPUCTAHHAM CyOpaxyHKIB OyXTajJTepchbKOro OOJIKy TpPEThOro Ta HUKYHX
nopsnkiB st cyOpaxynkiB 703 «Jloxim Bim peamsarii pobit 1 mocayr» Ta 903
«Co01BapTICTh pealli3oBaHUX POOIT 1 TOCITYT» JJIs pO31IHU(POBKHU BIJIMOBIHO JOXO/IIB
Ta BUTpAT 3a BUJAMH JISUIBHOCTI Ta cyOpaxyHky 704 «BupaxyBaHHS 3 TOXOIy» st

B HY Biptoyipaivyi s s supaxysanB ] HYBiM YipaiHy "HATI"

5. OCHOBHUM JKEPEJIOM IMIATBEPIPKCHHS JI0XO0/I1B B1J] peajizallii € mepBUHHUI
nokyMeHT. [IpobneMoro Bu3HaHHS JOXOMYy B HaJaHUX MOCIYT € Te, 110 YUHHUM

3aKOHOJaBCTBOM He Iepe10auyeHo OyIb-sIKMX TUIOBUX JOKYMEHTIB JIJIsi ODOPMIICHHS



oreparii 13 HaJaHHA-OTPUMAHHS TMOCAYr. MU NPOTMOHYEMO, JUIsl BHUIICHABEICHHUX

BIM HYBIFT VSSRHA™ HAT e i iy kB ailir A TP

BUKOPUCTOBYETHCSI Y 3arajJbHONPUUHATINA MpakTHIll, ACIIO YAOCKOHAIMBIIUA HOIro

dbopMy 3 BpaxyBaHHSM OCTAaHHIX BHMOT JO OCHOBHHUX pPEKBI3HTIB IEPBUHHOTO

JIOKYMEHTa Ta 0COOJIMBOCTEH JISUIBHOCTI IOCIIXKYBAHOTO MAMPUEMCTBA. 30KpeMa, y

maniy JOKyMEHTa BKa3aTH PEKBI3UTH BUKOHABIIS Ta 3aMOBHUKA, IPUUOMY PEKBIZHUT

BIT HY SIFYRSSIARATT ™ B Py Bt AT

0e3mocepeIHIO y4acTh 37aui-NpuiManHi pooiT, mociyr. Takox, 3BaKarouu Ha OCTaHH1

3MiHM 10 3akoHy Ykpainu «lIpo Oyxranrepcbkuii 0011k» HEOOX1JHO BKAa3aTH NOCAIN

oci0, BIAMOBINAJBHUX 3a 3MA1MCHEHHS TOCIOJAPChKOI omeparii 1 MPaBUIBHICTH il

opopMIICHHS, a TaKOXX OCOOMCTHUM miAnmMC abo 1HIIN JaHi, [0 JAal0Th 3MOTY

B HY BT VRBEM A S AT I yiects Y BRIy B YRSt ap e

oMy HE O0OOB’SI3KOBO JIaHOK O0CO000K Mae OyTH KEpiBHUK IIANPHUEMCTBA.

BuiienaBenieni J1aHi NMpOMOHYEMO BKa3yBaTH, HAWHUKYOIO CTPOKOIO PEJaroBaHOIO
JIOKyMEHTA.

OkpiM TOro, 3BaKalOUM Ha OCOOJMBOCTI MISTIBHOCTI JOCIIIKYBAaHOTO

BIT HY BPYASihi TR «O0epio: npy pyS PR e AT P

OCHOBHY YacTHHY JOKYMEHTa, /i€ B1IOOPaKalOThCS 3MICT 1 OOCST TOCHOJIApPChKOi

oneparii. Haltnepiie HeoOxigHo monatu pekBizut «lliaposmaim», ne Oyle BKazaHO

B, IKMU HaJgaB mociyrd. JlaHwil pekBi3UT MOXKHaA OyJle BUBOJUTH Y 3BEJEHI

pericTpu Ta 1HUIl 3BITH, TOMY HEOOXIJHUM BiH Oyjae Hepul 3a Bce JUIsl BHYTPILIHIX

B HY BIFF YR Pt M pononyeso o8 rpypisSiFAREATHRc AT

3MIIACHIOBATUMETHCS  pO3IMIM(PYBaHHA 3MICTY KOHKPETHO HAJAHOI TMOCIYTH.

[ndopmariis BHECeHa y aHe ToJie, Oyj1e MePEHOCUTHCS Y JOTPOrpaMOBaHUi Ha Oa3i

TUoBoi KoHGirypauii «1C:YnpaBmiHHS TOPrOBUM MIAMPUEMCTBOM Il YKpaiHU»

BHYTpIilIHIA 3BIT «Bukonanus poOit». HeoOXimHICTh BHPOBAKEHHS TAaHUX 3MiH

B HY Bif PYREAM™-HATRpY micns sunnq@pAysiPp YR poe sy

JeCATKU J3BIHKIB I110/I0 YTOUHEHHS HaJaHUX MOCIyT. BHECEHHS 3MIH J0 aKTy 3/7a4i-

npuiiMaHHs POOIT (HalaHHS MTOCITYT) TO3BOJIUTH 3MEHIITUTH KIJTbKICTh TAKUX BUMAJIKIB

Ta 3BUTBHUTH MPAI[IBHUKIB B1J] OLIBIIIOCTI TAKOTO PO MOSICHEHb.



6. 3aranpHOi 1H(OpMaIi JuIIe y cymi JOXOJIB BiA peamizariii MpoayKIii
B HYBPSRSai IATIor w g A BT Yaiir AT
aHAJITAYH1 JaHl, TOMY TPOIOHYEMO BIIPOBAIUTH B TNPAKTUYHY JISUTBHICTD
JOCITIIKYBAaHOTO MIAMPUEMCTBA aHATITUYHI BIJIOMOCT1 OOJIIKY J0XO/IiB Ta BUTPAT, 110
po3po0buieHi 13 BpaxyBaHHsIM 1HMopManiiiHux nmotped mignpuemctsa [ICIT «O6epiry.
VY 3anponoHOBaHUX HAMM BIJIOMOCTSIX OKpPIM CTaTe€H JOXOMIB Ta BUTPAT € HACTYIHI
BIT HY BHPYRpEIAl MREATP s poi By REaipie AT
BUKOHaBeIlb; cyMa. [Hdopmarllisg, IpeacTaBieHa y 3alpONOHOBAaHUX HaMM 3BITaXx,
JI03BOJISIE OTPUMATH MaKCUMAaJIbHO JIETalbHI JaHl MI0JI0 OTPUMAHUX JOXOMA1B, BUTpPAT
Ta Pe3yJIbTATIB AISUIBHOCTI 3AIy4EHHUX JO POOOTH MPALIBHUKIB.
[Ilomo anamiTuyHOrO OOJIKY (opMyBaHHS MPUOYTKY, TO MU IPOIOHYEMO
B HY BHTRSH F ATTH Corvysan B fYYE PRSI AT
JIO3BOJIUTh CHCTEMATHU3yBaTH 00K PopMyBaHHS MPUOYTKY 3a BUAAMU JTISIIBHOCTI.
7. OCHOBHMM  OOJIIKOBUM  PETICTpOM, JI€  BIJOOpaKarOThbCS  JOXOIU
nignpuemMcTBa, € JXXypHan 6. [IpoTe BIH He MOBHICTIO 3aJI0BOJIBHSIE KOPHCTYBAuiB,
OCKUJIbKH 3 Yacy 3aTBEPUKEHHS Y JaHWU pericTp He BHOCWIKMCH 3MiHU. Ha nanwmii gac,
BT HY BT SRESEHE pEEpTy™ s s2cmapiny BFPRYESIA e ATHY IRTP
HE BIJAMOBIIAIOTH 10U HOpMATHBHO-NPaBOBiK 0a3i. OKpiM TOro, JaHUN peEricTp
MICTHTH 1H(pOpMAIliF0 I0JI0 aHATNTHYHUX JaHUX 3a BCiMa BUIAMHU JIOXOJIB OKPIM
JIOXO/IIB BiJl peajizailii, 0 MU BBAKa€EMO HETPABOMIPHUM. AJIXKE TOCUTh YaCTO OJIHE
MITPUEMCTBO CIIEIIATI3YEThCS Ha IEKUIBKOX BUAX JISTBHOCTI 1 OTPUMYE OJTHOYACHO
BM HY B ¢ p e HATPerxy mponyBf] 1) YETFFY gsamdn B Hosorp"
BUIAJIKY, YIPABIIHCHKUI NIEPCOHA MOTpeOye yTOUHEHHA 1H(OpMaIi 040 T0X0/1B
BiJl peasizarlii 3a ix Bujamu. Takum unHoM, JKypHan 6 motpedye yIoCKOHAICHHS, a
caMe MPOIOHYEMO OHOBUTU MOT0 y BIAMOBIAHOCTI JO YMHHOTO 3aKOHOJIABCTBA Ta
BHECTH aHAJITHYHI JIaHl 3a JI0XOJIaMH BiJl peajizalii ToBapiB, pooiT, mocayr. Lle He
B HY BT YgrafiipoptA Toyxrarepa nou BIpH4y e Py sl isiimesiaT I
JI0O3BOJIUTh HaJlaBaTH peKOMEHallii KEpPIBHUIITBY 100 IIJTOTOBKY JOKYMEHTAIII] 3a
NEBHUM BUJIOM A1SUIBHOCTI, TOTYBATH aHATITHUHY 1H(GOpPMAIIit0 AJIsl yXBaJIEHHS PillIeHb

YIPABIIHCHKUM MEPCOHATIOM.



8. Ha namy aymky, /uis yaockoHalieHHS OOJiKy (piHAHCOBUX pe3yJbTaTiB

BT HY BB AT P e P AP
JisIbHOCTI1. JIJIs 1TbOr0 HEOOX1THO 3AIMCHUTH HACTYITHE: BBECTH 3aMICTh CyOpaxyHKy

793 «Pe3ynbTat BiA 1HIIOT AISUIBHOCTI» CYOpaxyHOK 13 THM K€ YHUCIOBUM 3HAUCHHSIM

13 Ha3BOI «Pe3ynbTaT BijJl IHBECTUIIINHOI AISUILHOCTI» Ta JOAATH JI0 YMHHOTO TUIAHY

paxyHKIB cyOpaxyHOK 794 «PesynpTar Big 1HIIOI AismbHOCTIY. Kracudikarris

BT HY BIFFRBafsh BT o AB My B YRpatn HNTe
OTpUMYBATH 1H(POPMAITIIO IIOJI0 PO3MIPY MPUOYTKY, OTPMMAHOTO BiJl MIEBHOTO BUAY
nistmeHOCTI. HaBeneHuit miaxia A03BOJMTE 3poOuTH iH(MOpMaIlito moao GpiHaHCOBUX
pe3ynbTaTiB  BiJ JISJIBHOCTI MIANPUEMCTBA OLIbII HAOYHOK, 3pO3yMUIOID Ta
1H(OOPMATUBHOIO HE JIUIIE CYTO JJI OOJIIKOBOTO MEPCOHANY, a U JJIsl MEHEIKMEHTY

BN HYBIFT'¥kpainm "HATI" Bl HYbBIl' Ykpaitn "HATI"
9. Mu npomnoHyeMo, CHCTEMaTHU3yBaTW CyOpaxyHKH N0 paxyHKy 44
«Hepo3noaineni npuOyTku (HEMOKPUTI 30WMTKH)» BIAMOBIIHO JI0 HANpPSMIB HOTO
po3noauty. 30KpeMa, BapTo BUAUIMTU HAcTylHI cyOpaxyHku: 441 «HeBukopucranuii
npubyTok (Hemokputuii 30uTOK)»; 442 «[Ipubytok KamitanmizoBaHuil» (3

B HYBFPYRBSIHAPHRT "0 4438 FpyRSiPT Y REEHSI AT
3apeecTpoBanuii kamitam» Ta 4422 «[IpubyTok, BUKOPUCTAHWN Ha MOMOBHEHHS
pe3epBHOrO Kamitainy»); 443 «[lpubyrok BuiydeHuit» (3 cyOpaxyHKamMu ApPyroro

nopsinky 4431 «IIpuOyTok, BHKOpPHCTaHM Ha BUILIATYy JUBIAEHIIB», 4432
«KopuryBauus npuOytky», 4433 «[IpuOyTok, BUKOpUCTaHUI Ha MOralieHHs 30UTKIB

BM HYBIF yseirapr HATI" Bl HYbBIl' Ykpaitn "HATI"
10. Buxoasuu 13 3alpONOHOBAHOrO MIJXOMY WHIOA0 OOMIKY MNpPUOYTKY,

HEOOXI1THO BHECTH 1 BIAMOBIAHI 3MiHM Yy (iHaHCOBi#M 3BiTHOCTI. [I[06 KOpHCTYyBaui
OTPUMYBaJIM OUIBII MPO30py i1HGOPMALI0 PO CYMU HEPO3MOJAUICHOrO MPUOYTKY
(HemokpuTOro 30MTKY) MUHYJIUX POKIB, HEOOX1THO BigoOpakatu y bananci (3BiTi mpo

B HY BFHYRE i) "HfATprussn s xapypopy i ToyRsesiim AT
BUJyYCHUW 32 HaNpsMKaMu BHUKOPHUCTAHHsS. Y BUINAJKY 30UIbIICHHS YacTKU
KaIliTajai30BaHOTo MPUOYTKY B10OYBa€ThCS 3pOCTaHHS BApTOCTI MaifHa MiANPUEMCTBA,

a y BUIAJIKy 301IbIIEHHS YaCTKU BUJIYYEHOIO, BIJMOBIIHO 3MEHIIECHHs. AHAJIOT14HI



3MIHM TPONOHYEMO BHECTH 1 10 3BITY NpO BJIACHUM KamiTald: [0 KOJOHKHU

B HY SIS RB e oo s pq AT R ST IR

npuOyTok» Ta «Bunydyenuit npudyTok». BpaxyBaTu Hall mporo3uilii mpormoHyemMo i

y dopmi 3BiTy Tpo (iHaHCOBI pe3ynapTaTH (3BITY NpO CYKymHHM q0Xid). 30Kpema,

MPOMOHYEMO J0JaTH OKpeMui po3ain «Po3moain mnoTodHoro (hiHAHCOBOTO

pe3ynbTaTy», 1€ 3a3HaYUTH YaCTHUHY KalliTalli30BaHOTO Ta BHIIYYEHOro MpUOYTKY y

BN HYBIMYKpE™EN "HATI" Bl HYbBIl' Ykpaitn "HATI"

11. SIxmio 30BHIMIHIA KOPHCTYBad O3HAWOMHUTBHCS 13 JAaHUMH (PiHAHCOBOI

3BITHOCTI, TO OTpUMaEe HEOOXIMHWK MiHIMYM iH(pOpMaIlii MOAO0 CTBOPCHHS Ta

po3mnoauTy NpuOyTKY MiANMPUEMCTBA HE JIMIIE Y 3BITHOMY, a i Y IONEPEHIX Mep10Jax.

[[lo6 kopuctyBaui oTpuManud OuUIbIIe JaHWX, MponoHyemo Yy IIpumitkax 10

B HY BIFTyRaito " RAT 1 10 Py T PP YA AT

30uTKy). B po3pobieniii Hamu dopmi 3BITY Npo PyX HEPO3MOAUIEHOTO MPUOYTKY

(HEMOKPHUTOr0 30MTKY) BIIOOPaKArOTHCS MOKA3HUKU BUTYUYECHOTO Ta KaIliTali30BaHOT'O

npuOyTKY BIJ MOYATKy MISUIBHOCTI Opradi3auii Ha OCHOBI 3alpONOHOBAaHUX HaMU

cyOpaxyHkiB. Takok HaJarOThCA JlaHI MPO 3MIHY BEJIUYHMHU HEPO3IOALIEHOTO

BT HY BH® YK TH ™ Amscnns nows s PP§Figp AT “HATT

3anpornoHoBaHa (opma 03BOJUTH KOPUCTyBadaM INBHUJIKO Ta y 3pYy4Hid Qopmi
oTpuMaTH 1H(OpMaIlito MPO pyX HEPO3MOAUICHOTO TPUOYTKY.

12.  Sxmo ¢inaHcoBa 3BITHICTh Hajae 1HGOPMAIID 3arajoM Mpo

roCrofiapCchke KHUTTS MIANPHEMCTBA, TO Jlekmapallis 3 mogaTKy Ha MPUOYTOK

B HY EAPIPOTHpimp Aprei na ayq@ Moy i SPREiHp AT

KOHTEKCTI CIJIaTH MOJATKy Ha mpuOyTok. Binnosinuo no IIKY, muatHuku nogaTky Ha

npuOyTOK pa3om 13 Jlekmapaili€ro i3 mogaTKy Ha MpuOyTOK B 00OB’I3KOBOMY TOPSIIKY

MO/Ial0Th (DIHAHCOBY 3BITHICTh Y SIKOCTI JOAATKy. 3Ba)KaroyM Ha 1€, BBAKAEMO 32

HEOOX1THEe BUKIIOYUTH 13 3rajlaHoi JeKapallii Takuil MOKa3HUK K JOX1J BiJl Oylb-

B HY BT e ALK T srrpams, s P YA [V RESEAIH TR

NpUOYTOK JI0 OMOJATKyBaHHs, BIIOOpaKkarOThbCs y 3BiTI Mpo (IHAHCOBI pe3yJbTaTH

(3BiTi mpo cykynmHud noxin). BimoOpaxkeHHs A0xoay BiJ Oylb-fKOi ISJIBHOCTI Y

JieKJIapallii He jae HeoOX1aHoi 1HdopMaIlli s epeBIpKU, OCKUIBKH y OYIb-SIKOMY



pa3i HeoOX1/1HO MOPIBHIOBATH 11€¥ MOKA3HUK 13 BIAMOBIAHUMU HOMY BUTPATAMHU.
BM HYBIM Ykpatif HATT™ ™ $ PRy Bt b aitie FR T
MIMPUEMCTBA HEMOXKJIUBO O€3 IMOIepeIHboi PO3POOKH MOJEl aHaji3y Ta OIlIHKH.
Came mepefava OTpUMAaHUX PE3YJIbTaTIB JOCHIIKEHHS IMI0JI0 301IBIICHHS YHCTOTO
NpUOYTKY YIPaBIIHCHKIM CTPYKTYpl HaJla€ MOKJIMBICTH MIABUIIUTH €()EKTUBHICTH
yCl€i CUCTEMU YMPABIIHHSA MiAIPUEMCTBOM. TOoMy Ha OCHOBI PO3pPOOOK BUYEHHUX-
BIT HY BV RO “REAT P oposass oy ESp R A L BT
YIOCKOHAJIEHY CTPYKTYpY OpraHi3auiiHo-iHpopmaiiiHoi Mojenal aHaiizy 4UCTOro
NpUOYTKY MIAMPUEMCTBA, KA BKIOYATUME: METY aHAJII3y YACTOI0 NPUOYTKY; 00’ €KTH
1 cy0’€KTH aHaji3y YMCTOrO MPUOYTKY; CUCTEMY €KOHOMIYHUX IMOKA3HUKIB aHajl3y
qUCTOTO NpHUOYTKY; 1H(opMaliiine 3a0e3leueHHs aHadi3y 4YHUCTOTO MPHOYTKY;
B HY BITTY RISEIHAHRTP® 0000 gy BPPyRTafifp AT
peaizaliito pe3yJbTaTiB CTPATeriYHOTO aHalli3y YUCTOro MPUOYTKY MiANPHUEMCTBA.
14.  OckuIbKY HaOUIBII MOMIMPEHUM HAMPSIMOM PO3MOJLTY IPUOYTKY € HOT0
BUKOPWCTAHHS JJIS BUILIATH JTUBIICHIIB, Ha HaIly JAYMKY JOLUIBHO 3allpOBAJUTH
Koe(Dil[IEHT BUKOPUCTaHHS MPUOYTKY Ha peaii3aiiiio JAUBIACHIHOI MOJITUKU, SKUN
BT HY BIPPRFAIMIH AT womens. cyBIT Iy Si FPYRi SHHA T
BUILIATY AMBIAEHIIB JI0 CYMH YUCTOTO MPUOYTKY MiANPUEMCTBA 3a aHAII30BaHUN
nepioa. Januii koedilieHT T03BOJUTH OIIHUTH, SKOI caMe JHUBIAEHIHOI MOMITHKH
JTOTPUMYETHCSI KEPIBHUILITBO MIJMPUEMCTBA Ha JIaHUW Yac - CIIOKUBAHHS PECYPCIB 13
BUIUIATOIO YACTKU JOXOJIB BJIACHUKAM YHM I1HBECTYBaHHS y MailOyTHiil pO3BUTOK
BM HYBHPNGHiHn "HATI" Bl HYBIlT YkpaiHn "HATI"
15.  Amnani3 crpykrypu ta quHamiku npuOyTky [ICIT «O6epir» 3a 2021-2022
pp. TIOKa3aB 3arajibHy TEHJICHIIII0 3pOCTaHHS JOXOMAIB 1 BUTpat. Tak, y 2021 p. cyma
yCiX JJOXO/I1B MianpueMcTBa 3pocia Ha 2983,4 tuc. rpH. abo Ha 25,81%, 1110 TO3UTUBHO
MO3HAYWIOCHh HAa Beau4uHi NpuOyTKy. OcHOBHUN (akTop Ii€l 3MiHM - 301IbIIEHHS
B HY BiPRyscRsipipt i, podir, nocry BRI WS oS HIRopy
3 TUM, 3arajibHa CymMa BUTpAT 3a aHaJII30BaHMM niepioJ1 3pocia Ha 3729,2 Tuc. rpH. abo
Ha 4,5%, Ha 1110 BIUIMHYJIO 3pOCTaHHs cOOIBapTOCTI peani3oBaHOi IPOAYKIIii (TOBapiB,

poOiT, mocayr) Ha 2617,7 TUC. TpH. Ta IHIIKX orepaniiHux BuTpaT Ha 1160,7 Tuc. rpH.



BumenaBeneni Qaktopu npu3BeIM 0 3pPOCTaHHS BEIMYUMHU NPUOYTKY Bij

Bl HYBIPPYRE A EIAT o7 ™ PrEfp By BTy GBS R T

BUIIICHABE/ICH1 TMO3UTUBHI TEHJCHIIT po3Mip (IHAJBHOTO IMOKa3HMKa - YHCTOTO

npuOyTKy 3HM3uBCs 3 2110,8 trc. rpu. 10 1214,3 tuc. rpH. To6To Ha 896, 5 THC. IpH.

OcHOBHUM (paKTOpOM Takoro crnajaHHsg € Te, y 2021 p. KoMIaHis Majia 3Ha4HY CyMYy

THIIIOTO JOXOAY - 963,2 TUC. TPpH., sika y 2022 p. 3MeHImmiIack A0 61,5 Tuc. rpH.

Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI"
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