Bl HYBIl' Ykpaium "HATI" Bl HYbBIl Ykpaiuu "HATI"

Bl HYRHIl Ykpaiumn "HATI" Bl HYBIl' Ykpainu "HATI"
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POBOTA

15.22— MP. 79 «C» 2021.10.25.002 113
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IMPUXOJbKA SIPOCJIABA
MHUKOJAMOBUYA
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Bl HY Bt ettt e L

Bl HYBIl' Ykpaium "HATI" Bl HYBIl YkpaiHuu "HATI"

Bl HYBIl' Ykpaium "HATI" Bl HYBIl Ykpainu "HATI"



5

BIJIOKPEMJIEHUI IIJIPO3/ILJTI HAIIIOHAJIBHOT'O YHIBEPCUTETY
BIOPECYPCIB I IPUPOJIOKPUCTYBAHHSA YKPAITHU

Bl HYBIl' Ykp «likdBOAKHNA ATPOTEX BIMHAK BHOTHEY B HN "HATI"

DakyJbTET arpoOTEXHOJIOTIH Ta eKOHOMIKH

YK 657.37
HOTI'OJ’KEHO JOITYCKAETHCA A0 3AXUCTY
Jexan gakyabrery 3asinyBau kadeapu
Bl HYBWPWMMHM KEIOH WY | HWT‘TY‘%“&?IHH HATI"
2023 p. « 2023 p.
Bl HYBIl' Ykpainu "HATI" Bl HYBIl YkpaiHu "HATI"

MATICTEPCBHKA KBAJI®IKAIIHHA POBOTA

Ha Temy «DiHaHCOBA 3BITHICTH Cy0’€KTA MAJIOr0 MiANPUEMCTBA: METOAMKA il

(popMyBaHHs Ta BUKOPUCTAHHS B YIIPABJIIHHI»

BN HY Bifmapiisay, Qo ononatkyeamipy (Vi Yipainm "HATI"

I'apaHT 0CBITHBOI IpOrpamu

a.e.H, mpogecop ITetpo CYK
(migmuc)
Bl HYBll'I Ykpainm "HATI" Bl1 HYbIl'l Ykpaiun "HATI"
KepiBHuKk MaricTepchbkoi kBajidikaniiinoi pooorun
a.e.H, mpodecop ITerpo CYK
(mizmc)
Bukonasn Spocaas IPUXOBKO
(mizmc)
BT HYbIl'l Ykpaiun "HATI" Bl HYbIl'l Ykpaiun "HATI"

HI7KUH - 2023
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BIJIOKPEMJIEHUI IIJIPO3/ILJTI HAIIIOHAJIBHOT'O YHIBEPCUTETY
BIOPECYPCIB I IPUPOJIOKPUCTYBAHHSA YKPAITHU

Bl HYBIl' Ykp clipkdBOAKHTA ATPOTEX BIMHAK BHOTHEY B HN "HATI"

DakyJbTET arpoOTEXHOJIOTIH Ta eKOHOMIKH

SATBEP//KYIO
3aBinyBau kadenpu 001Ky i onogaTKyBaHHs
K.e.H., JoueHT Haranaia IIAPYK

BM HYBIM Ykpainn "HATI" “— —BR-HYEFtYkPainm "HATI"

3ABJIAHHA
HA BUKOHAHHS MaricTepchbKoi kKBadidikauiiiHoi podoTH CTyAeHTY
[Tpuxoarky ApocnaBy MukonanoBu4y

(mpi3BuILe, iM’s1, IO OATHKOBI)

Bl HyB“qul i ‘.|_W|1 i 'OII0JaTKYBaHH TI"

Tema wmarictepcbkoi kBamiikaiiiiHoi pobotu «PiHaHCOBAa 3BITHICTh CYO’€KTa
MaJIOTO OUIIIPUEMCTBA: MeToarKa i1 hopMyBaHHS Ta BUKOPHUCTAHHS B VIIPABJIIHHI»
3aTBepkeHa Hakazom aupekropa BII HVYbill Vkpainm «HixkuHcbkuit
arpoOTEeXHIYHUN IHCTUTYT» BiA «25» 10 2021 Ne 79 «Cx»

Tepmin nojiaHHs 3aBepiieHoi podotu Ha kadenpy 01.02.2023 p.

BT HY Bitkikn! K26 Waridrepedioi kearidixaniitidi pdobYuphimni 36l Gikiitgheniorsal |
JITEpaTypHl JUKEpeaa BITUYM3HAHMUX 1 3apyODKHUX aBTOPIB, 3aKOHOJABYl 1
HOPMATHUBHO-IPAaBOB1 aKTH
[lepenik nmuTaHp, K MOTPIOHO PO3POOUTH:

1. TeopeTnyHl OCHOBH _CKJaJaHHs (IHAHCOBOI 3BITHOCTI CYO’€KTIB MaJoro
MAIPUEMHHULITBA
2. Metoauka ckiagadHs (iHaHCOBOI 3BITHOCTI Cy0’€KTa MaJIOr0 HNIJIHPUEMHHUIITBA

BI_I HyB >" " " H e "

3. lmstxu  yIoCKOHaJIEHHA Ta 3HaueHHs (irancosoi 3sitHocTi IIIT «Ickpa» B
VIIpaBJIIHHI
Jara Bugavi 3apaanns «10» 01 2022 p.

KepiBHuK Maricrepcbkoi
BN HY B B ET P B T BN HYBIN Ykpainm "HATI"

3aBaaHHs NPUITHAB 10 BAKOHAHHS Spocaas IPUXO/ABKO

(mignmc)



Pe([)epaT

_ Ha Ma'FiCTe Ky KBamq)uc 00Ty Ha TeMy: | ;
Bl HYbI ﬂ«h‘iﬂ@ﬁﬂﬂlﬂm T pI cyﬁ’CKTa MaJI ﬁmgn}/maﬂﬂﬂa HATI

(opMyBaHHS Ta BUKOPUCTAHHS B YIPABJIIHHI»

OO0pana Tema marictepcbkoi KBaliikaiiitHOi poOOTH € aKTyaJbHOIO, ajpKe
cuTyallis 3 (iHaHCOBOi 3BITHICTIO B YKpaiHi € JIOCUTh CKJIaJHOI0. SIKIO 1010
aKIIOHEPHUX TOBAPHUCTB Ta BEJIUKHUX IMANPUEMCTB BOHA IMOJAETHCS B TIOBHOMY
00csi31, TO IMOAO CyO’€KTIB MajJoro MIiANPUEMHUIITBA CIIOCTEPITa€ThCS TEBHE
Bl HY hpdthpiten 2 bone tibiderbdd B cxopouenotny dapinkih iftd bimpsijiar/cyinbéri |
Majioro 6i3Hecy. Aje 3 IHIIIOro 00Ky B TAKOMY BHUTJIsA1 (DiHAHCOBA 3BITHICTh HE TakKa
1H(hOpMaTUBHA, SIK Ta, IO 0JIA€THCS BETUKUMH IIIMTPUEMCTBAMHU, a 3HAUUTh HECE B
co0l MEHILE MOXIMBOCTEH SK I MEHE[KEpIB, TaK 1 I IHIIKUX TIpydld
KOPHUCTYBauiB, 1110 3allIKaBJ€H] B aHaJ131 TAKOi 3BITHOCTI.
Y nepmioMy po3aun  PO3KPHTO CYTh 1 3HA4YEHHSA CYO’€KTIB Malloro
H1IPUEMHUIITBA B CKOHOMI 1 KpaiHW, a TaKO’K BU3HA4Y€HO MaTHUBHO-TIIPABOBE
BT HY Rl bG8 T o bdiaton oonomn sk ety A GRSl I
1 IITPUEMHHIITBA.

Y ngpyromy po3auli  OpOBEACHO aHali3 OpraHizaiiiiHO-€eKOHOMIYHOL
XapaKTEepUCTUKU TMpUBAaTHOrO mignpueMmctBa «Ickpa». JlochmipkeHO 3MicT,
CTPYKTYpy, iHdOpMaliifHe 3a0e3nedeHHsT Ta MOPSAI0K CKiIajaaHHs (IHAHCOBOT
3BITHOCTI Cy0’€KTa Majioro MiANPUEMHUIITBA 32 HAIlIOHAJILHUMHU CTaHJApTaMH Ta
BN HY B kR A A 2o B EYBirt Ykpathi AT

VY TpeTboMy po3IlIi MaricTepchkoi KBamiikaiiifHoi poOOTH 3aIPOIIOHOBAHO
HaIpsIMU yIOCKOHaJIEHHsT (DIHAHCOBOI 3BITHOCTI JOCIIKYBAHOTO CY0’€KTa Majoro
NIJIPUEMHUITBA Ta PO3KPUTO 3HAYEHHs (DIHAHCOBOI 3BITHOCTI Cy0’€KTa MaJloro
N1IPUEMHUITBA B YIIPABIIIHHI.
[Ipenmer nmocnimkeHHS — METOJMKA CKIaJaHHS (PIHAHCOBOI 3BITHOCTI
Bl HYB’ﬁTW FRfUAEpACT i raa Ta if BHB)F’I‘CF‘-WBH"(“W{]B??HM "HATI"
KTOM JOCIIKEHHsI BUCTymnae (piHaHCOBa 3BITHICTh CYyO €KTa MaJioTO
nignpuemMHunTBa [I1 «Ickpa» Ta 1i BUKOPUCTaHHS B YIPABIIHHI.
Mertoto HanucaHHA MaricTepchbkoi kBajidikauiiiHoi poOOTH € TEOpEeTUUYHE
OOTpYHTYBaHHS TOPSJAKY CKJIagaHHS (HIHAHCOBOI 3BITHOCTI Cy0’€KTIB Majaoro
NiATPUEMHHUIITBA T4 BUKOPUCTAHHS ii B YNpaBJiHHI, HAaJaHHS MPOMO3UIIN 1
pEeKOMeH Aalli} 11010 YIOCKOHAJCHHS i1 METOJUKU.
Bl HYBIl Ykpaiun "HATI" Bl HYBIl Ykpaiun "HATI"
Kmtouosi cnosa: ®IHAHCOBA 3BITHICTb, CYB’€KT MAIJIOI'O
[MIAITPUEMCTBA, BAJIAHC, 3BIT IIPO ®IHAHCOBI PE3VJIbTATH,
YIIPABJITHHA
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BCTYII
Bl HYBIl' Ykpaiumn "HATI" Bl HYbBIl' Ykpaiun "HATI"
CydacHuil cTaH PO3BUTKY BITYU3HSIHOI EKOHOMIKM XapaKTEePU3YEThCS
YCBIIOMJICHHSIM €KOHOMIKM 30BHIIIHBOTO CBITY 1 BH3HAYAEThCSI OCHOBHUMH
3MIHAMHU Y TOCIOJAPChbKOMY MEXaHi3Mi KOHOro mianpueMmcta. [lpu npomy
1H(opMalris, sika TpaaUIIHO BKIIIOYAIacs /10 3BITIB, B YMOBaX PUHKOBUX BITHOCHUH

BT HY BIF T SE T o Ao rommeSp s EEPSy soise HT |
HOBa (iHaHCOBa 1HQoOpMAIliss TPO JIUIBHICT, MIANPUEMCTBA, sKa Oyle
BUKOPUCTOBYBATHUCS JUII TIOTOYHHMX 1 TPOTHO3HUX OIIHOK PO3BUTKY HOro
IHBECTOpAMH,  aKLIOHEpamMH, KpPEOUTOpaMH, AHAIITUKAMU Ta  IHIIUMU
KOPUCTYBa4YaMH.

BT HY Bil VRIS T wesmsaiine pppg S Py s iR |
ase 1 JJig 30BHINIHIX KOPUCTYBauiB, TAaKOX [JIsl KEPIBHUIITBA Ta IEPCOHATY
MIIPUEMCTBA. 3a JIOMIOMOT0I0 HAaBEICHUX Y 3BITHOCTI JAHMX, MOXJIUBO 3pOOUTH
OOrpyHTOBaHUHM aHali3 TMOKa3HHWKIB IUIATOCTIPOMOXKHOCTI Ta PEHTA0EIbHOCTI
MITPUEMCTBA, a TAKOXK HWOro (PiHAHCOBOT'O MaifHOBOT'O CTaHYy.

BIM HYBilM Ssatti byt sinicno » BRpHy BTy dyater ST
IIOJ0 AaKIIOHEPHUX TOBAPUCTB Ta BEJIMKHUX MIANPUEMCTB BOHA IOJAETHCS B
MOBHOMY 00Cs31, TO IIOJ0 CyO’€KTIB Majoro MiANPUEMHHIITBA CIOCTEPIra€ThCsA
NIEBHE MPOTHUPIYYS - BOHA MOJAETHCS B CKOPOUEHOMY BapiaHTI (CIpoIIeHii ¢popmi),
IO BIJIMOBIJIa€ CYTHOCTI Majoro Oi3Hecy (3 TMO3WIlT BUTPAUYCHOrO0 dYacy Ha

B HY BTPF i pu e Pyrrarepesorop iy qrmeyes A AT |
3 THIIOr0 OOKY B TaKOMY BHIJISIAI (pIHAHCOBA 3BITHICTh HE Taka 1HQOpPMAaTHBHA, SIK
Ta, M0 TMOJAETHCS BEJIUKUMHU IMIANMPUEMCTBAMH, a 3HAYUTh HEce B COOl MEHIIe
MOXJIMBOCTEH SIK 1T MEHEKEpiB, TaK 1 JJIs IHIIMX TPyl KOPUCTYBayiB, IO
3aIliKaBJieHI B aHalli3l Takoi 3BITHOCTI. BiAmoBimHO mpoOiiemMa BUKOPUCTAHHS B

BT HY BiEpaj4th i KT [Hanae  Ginancoy] (s \exBesting e |
H1IPUEMHHUITBA HA0YBa€e 0COOIUBOI aKkmyanbHOCHI.

Mema keanigikayiiinoi po6omu monAra€ y T€OPeTUYHOMY OOIPYHTYBaHHI

NOPSJIKY CKJIaJlaHHs (pIHAHCOBOT 3BITHOCTI Cy0’€KTIB MAJIOrO MiJANPUEMHULITBA Ta
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BUKOPHUCTAaHHA ii B yNpaBliHHI, HaJaHHS MPOMO3UIIN 1 peKOMEeHAaliil II10/10
BM HYBITYRSEHU " HAT" Bl HYBIl' Ykpaiun "HATI"
JlocsirHeHHsT MeTu Tnepeadayae BUPIMIEHHS HACMYNHUX —NOCMABNEHUX
3a680aHb:
® PO3KPHUTH CYTh 1 3HAUEHHS CY0’€KTIB MAJIOTO MIAMPUEMHHUIITBA B EKOHOMIIT1
KpaiHu;
BIT HYBill % REEHp HpRTprio-npasone pRIORFHGHTIOPRAHE O |
(biHaHCOBOI 3BITHOCTI Cy0’€KTa Majoro MiJIpUEMHUIITBA;
® [poaHaji3yBaTH OpraHi3aliiHO-eKOHOMIYHY XapaKTePUCTUKY
[T «Ickpax;
® JIOCIIJIUTH 3MICT, CTPYKTYpY, iHGoOpMarliiiHe 3a0e3nedeHHsT Ta MOPSIIOK
Bl HY Sifahyisg alivucopoi, Ftrmocri  cy6 ] MarGal | ifmprsimpaie] A |
HaI[lOHATIBHUMU CTaHAapTaMU;
® OXapaKTepu3yBaTH MDKHAPOIHUNA JOCBI CKIIagaHHs ()iIHAHCOBOI 3BITHOCTI
cy0’€KTa Majioro mignpUEMHHUIITBA;
® 3anpONOHYBAaTH HANpsIMU  YJOCKOHAJIEHHS  (DIHAHCOBOi  3BITHOCTI
BI'l HY kednlnxygadoriel b6 e frditoro mimmpuemiyudrdal Y Bil'1 YrkpaiHn "HATI"
® DO3KpUTM  3HAuY€HHS  (PIHAHCOBOI  3BITHOCTI  CyO0’€KTa  Majioro
M1ITPUEMHUIITBA B YIIPABJIIHHI.
06’exkmom  OdocniddcenHss € (piHAHCOBA 3BITHICTh CYO’€KTa Majioro
nignpuemHunTa [I1 «Ickpa» Ta ii BUKOpUCTAHHS B YIPABIIHHI.
BI'T HYDBII' Wpepnaeii bockibbictlis — weromuds [dotandimil thviaeoastin 4sraberd |
cy0’eKTa Majoro mANpUEMHULITBA Ta il BAKOPUCTAHHS B YIIPABJIIHHI.
B mporieci qocnmikeHHsT BUKOPUCTAHO cuUcmeMy Memoois, HallpaBieHy Ha
JIOCATHEHHS TIOCTABJICHOI METU Ta 3aBJlaHb. 30KpeMa, JUIsl TOCIHIKEHHsI CyTHOCTI
(GbiHaHCOBOT  3BITHOCTI Cy0’€KTa Majoro MIANPUEMHUIITBA BUKOPUCTAHO
Bl HY kdhdemi| Mot Ha Meron nopisnsnidl |0yl YigRia | Hd 06ekrd |
JOCTIIKEHHS 3aCTOCOBAHO TP BUBUEHHI HOPMATUBHO-TIPABOBOTO PETYIIOBAHHS Ta
KOHLIETITyaJIbHUX OCHOB (DIHAHCOBOI 3BITHOCTI Cy0’€KTa Majoro mianpueMHHUITBA.

Metonu aHamizy, CHUHTE3y, AEAyKLIi Ta I1HAYKLII 3aCTOCOBAaHO NpPHU BHUBUYEHHI
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METOJMKH  CKJIaJaHHd (IHAHCOBOi 3BITHOCTI Cy0’€KTa  MiANPUEMHUIIBKOT

BIT HY BT R ST 4o rjaymarn, oy Fomfgs, - ABiPApIOTeT |

CIIOCTEPEKEHHS, CTAaTUCTUYHI METOAM, (PAKTOpPHHUI aHai3, TOPU3OHTAIBHUI Ta

BEPTHUKAIbHUI aHaJi3 BUKOPUCTAHO B MPOLIECI aHaI3y TaHuX (PiIHAaHCOBOI 3BITHOCTI
Ta iX BHUKOPHCTaHHsA B YyIpaBliHHI. Meron abOcTpakiii Ta y3arajJbHEHHS
BUKOPHUCTAHO Il (popMysItoBaHHS BUCHOBKIB. ['padiunuii Ta TaOMMYHUN METOIU
Bl HY B SPRESAA NPT Py mamie ASPRSEIN Vipaitm "HATI"
Inghopmayiiinoro 6azoro NOCHIIKEHHS € 3aKOHOJIaBul akTH BepXxoBHOI paau
VYkpainu Ta HOpMaTUBHI JOKyMeHTH MiHictepcTBa ¢iHaHCIB YKpainu; Ykazu
[Tpesunenta; I[loctanoBu KabGinety MinicTpiB Ykpainu; o¢imiliHi JOKYMEHTH Ta
METOAMYHI Martepianu JlepkaBHOT CIIy>)kOM CTAaTUCTUKM YKpaiHU; HayKoBa
B HY BT R STSTA ST T S2py gy Py PR S T |
13 MUTaHb OOJIKY Ta aHami3y; JOBIAKOBO-1HGOPMaIlIHI BUAAHHS, JaHl 3 MEPEexKi
IaTepHeT; 3B1THI, OOJIIKOBI, CTATUCTUYHI 1aH1 Cy0’€KTa JOCIIKCHHS Ta PE3yIbTaTu
BJIACHHX CIIOCTEPEKEHb aBTOpa.
Ilpakmuune 3nauenns keanigixayitinol pobomu TMONATAE y TOMY, IO HOTO

BN HYBFPEYpatiirBHAT™  Bcopieigy] Y Py RyaiHi AT "

[1IT «Ickpay, a TakoX JJIs TTOAATBIINX HAYKOBUX PO3pOOOK Y 1iH chepi.

Bl HYBIl' Ykpaium "HATI" Bl HYBIl YkpaiHuu "HATI"

Bl HYBIl' Ykpaium "HATI" Bl HYBIl Ykpainu "HATI"
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PO3/1J1 1. TEOPETUYHI OCHOBU CKJIAJJAHHA ®IHAHCOBOI

BM HYBiM YEBAHAY HA Y e TE MATQGR O IHEHENERAED "HATI"

1.1. CyTb i 3Ha4YeHHs cy0’€KTiB MaJIOro MiANPUEMHHUUTBA B €KOHOMIL

KpaiHu

BI HYBIl YKBEHNR "HATPHe semee gy B iSSP sy |

KpaiHW CBITY JOCSATVIM 3HAYHUX YCIXIB y COIIaIbHO-CKOHOMIYHOMY PO3BUTKY
3aBJSIKM IUJIECTIPSIMOBAHIM Ta BUBAKEHINW JIEpKaBHINW IMOJITHIN, CIPSIMOBaHINA Ha
OIATPUMKY Ta PO3BUTOK B TEPIIy Yepry MaluX MIANPHUEMCTB, AKI € PYIIHHOIO
cuior ekoHomiku. CaMe May MiAIPUEMCTBA 31HCHIOIOTh BaroMWi BIUIMB Ha

B HY BRSOt ToRapamy gy pyieRys A At Sa b RONT |

TaK 1 Ha AKICHOMY PIBHSX, 1110, 0€3YMOBHO, CIPUsIE PO3BUTKY HAYKOBO-TEXHIYHOTO
nporpecy.
Jlis Toro, mo6 3po3yMiTH 3HAYEHHS Cy0’€KTIB Majoro MiANMPUEMHHIITBA B
C€KOHOMIII KpaiHu, HEOOX1IHO YITKO BM3HAYUTHUCh 3 CYTHICTIO TAKOTO CYyO0’€KTa,
B HY BHTFRs ATHpHERATY peoro- L npasppo-pymsiye idh Aty "PRAT
PO3BUTKY YKpaiHCBKOTO MAaJIOTO MIANPUEMHUIITBA HAJIYy€e JIMIIE JEKUIbKa
JECATUIITh, TOMY IIsl COIIaJbHO-€KOHOMIYHA KaTeropis NoTpedye TIuOOKUX
TEOPETUYHUX JOCHIIKEHb, YITKOTO BU3HAYEHHSI MICIIS ILOTO SIBUIIA B CYCHUILCTBI
Ta JIep>KaBl, BAOKPEMJICHHS MPIOPUTETIB Ta IUIAXIB PO3BUTKY 3 METOIO MOOJIaHHS
B HY BFPY R FoppRT Herapasaie. BEMpA e efsafEpom AT |
npobsiem» [60].
B 11b0My KOHTEKCTI CI1iJ] 3a3HAUUTH, 1110 B YKpaiHi roCroiapchKa JTisIbHICTD,
110 3J1MCHIOETHCS JJISI JOCSTHEHHSI €KOHOMIYHUX 1 COIIaJIbHUX PE3yJbTaTiB Ta 3
METOIO OJIepKaHHA MPUOYTKY, € MiAMPUEMHUIITBOM, a Cy0 €KTH MiANMPUEMHUIITBA -
BT HY EATPHggssty pOto| pimprevsntoxa i WROHEwRen Sppi/aa |
IOPUIMYHUMU  0CO0aMU, 3apEeCTPOBAHUMHU SIK  CYO’€KTH  MIANPUEMHUIBKOI
JTUSTBHOCTI B TOPSAKY, BCTAHOBIEHOMY 3aKOHOJAaBCTBOM. OpHak  mis

XapaKTepUCTUKU TaKuX OcCi0, fAKI 3aliMaloThCs TOCMOJAAPCHKOI JISUIHHICTIO
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HOpPMATUBHO-IIPABOB1 aKTU JIOMYCKAIOTh MapajelibHe ICHYBaHHS KUIBKOX TEPMIHIB:

BT HY SHT SR ammoctt ey oSt ogrRh i PR T I
«Cy0’€KT NIANPUEMHULITBAY Ta «I1IPUEMELB)» TOLIO.

Tak, nampuknag, 3a 3mictoM 4. 1 cr. 55 T'K Vkpainu, cy0’ektamu
TOCHOJIAPIOBAHHSl  BHU3HAKOTBCA YYAaCHUKM T[OCHOJAPCHKUX  BIAHOCUH, SIKI
3MIMCHIOIOTh TOCIOJAPCHKY AISUIbHICTh, PEATi3yI0OUHd TOCIOJAPChKY KOMITETCHITIO

BIT HY YIRS STETHORA 925 ™ 0000 i), My oSRENIRI PSP AT |
BINOBIIAJIBHUMU 32 CBOIMHM 3000B’SI3aHHSAMM B MeEXax LbOIO MaiiHa, KpIM
BUIIA]IKIB, TIEpeI0aYeHIX 3aKOHOIaBCTBOM [19].

B I'K Vkpaiau yci cy0’eKTH MiANPUEMHHUIITBA MOXKYTh OYTH BIHECEHI 10
TPbOX TIPYI: MaJOro, CEpPeIHbOr0 abo BEIMKOro. ['OJOBHUM KpUTEpIEM TaKOTrO

BIM HY B YRp ST T oo T Aox i gy i WS ATl A PHAT "

OxpiM TOrO, B Tpyni cy0’€KTIB Majoro MiJIpPUEMHHUIITBA BUOKPEMIIIOEThCS
e OJHa MHiArpyna - cy0’€KTH MIKpOMiANPUEMHUIITBA. ['ocnogapchkuil Koaekc
VYkpainu B m. 3 cT. 55 Aae 4iTKWid Mepenik Takux CyO’€KTiB, K1 BITHOCATHCA 10
MaJIoro miANpUueEMHULTBA!

BT HYBiM &/ RisttiAcofit/peecrposani 5 YESFoR{SANY TS RYSH i PRRT Y AT |
G13U4HI 0COOM - MIANPHUEMII, Y AKUX CEpEIHs KUIbKICTh MPAL[IBHUKIB 3a 3BITHHM
nepion (KajgeHaapHuil pik) He nepesuiiye 50 ocid Ta piuHUNA AOX1] Bif Oyab-sSKOi
JISTBHOCTI HE MEPEBUILYE CyMy, €KBIBaJIeHTHY 10 MUIbiOHAM €BpO, BU3HAYEHY 32
cepeHbOPIUHUM KypcoMm HarioHanbHOro 0aHky YKpainu;

B HYBil % jeprfiyi o4oph T §96"exrn rocno Bpmpreiiys 5 FivoherfasipdtifioT |
paBoBOi GopMHU Ta POPMH BIIACHOCTI, Y SIKMX CEPEIHs KUJIbKICTh MPALIBHUKIB 32
3BITHUM Tiepiof] (kajeHaapHui pik) He nepepuinye 50 ocid Ta piyHUNA JOXIJ Bijl
OyAb-gKOi AISUIBHOCTI HE IEpeBUIlye CyMy, ekBiBajieHTHY 10 minblioHam €Bpo,
BHU3HAYEHY 3a cepeaHbOpiuHUM KypcoM HarionaneHoro 6anky Ykpainu [19].

BT HYBil Nacquiii miactsiAvorkea yaramsud@{ i piks 1.1y y§iskeip) Mgy |"

1PAEMHHIITBA.
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loJkyiLisl UucenpHICTE MpamiBHUKIB 110 50 ocid
L] ] = [] \ L] 101 ] "
BT HYBbIl'l Ykpaiuu HAQJ;EZM 4@1) LRI YRRaE HAT
Cy0’extu
MAaJIOro
H1IIPUEMHUIITBA

A 4

- UucenpHIiCTh MpamiBHUKIB 10 50 ocid
FOpuanuan1

ocobu

BM HYBIM Ykpainu "AATT BV esa i Al

Puc. 1.1. YMoBH BigHeceHHs 0ci0 A0 Cy0’€KTIB MaJIOro MiANPUEMHHIITBA 3T1THO 3

BUMOramu ['ocrio1apcbKoro Kojekcy YKpainu
3 kareropli oci0, skl BKa3zaHi Ha puc. 1.1 BHOKpeMIIO€TbCA CyO’ €KTH

MIKPOIMIAIPUEMHUIITBA. Y MOBHU BIIHECEHHS JI0 HUX MPEICTaBjeHl Ha puc. 1.2.

Bl HYBIl' YkpaiHu "HATH- H-HYBtH-YpatHir—HAT "

D13mum UucenpHICTh MpamiBHUKIB 110 10 ocid
0co0H - {
I ITPHEMIIL Piunwit g1ox171 10 2 MITH. €BpO

A 4

Cy§’€KTH
~ Mikpo-
L1 IIPUEMHULITBA
BIMT HYBIl' Yipaibn "IHAoklurmi BTy BTy Ry atAu AT

ocoou

| Piunmii noxin g0 2 MItH. €BpO

Puc. 1.2. YMoBu BiiHECEHHS 0C10 10 CY0’€KTIB MIKPOIMIANPUEMHUIITBA 3T1IHO 3
BUMOTramMu ['oCcroapcbKoro KoJaekcy Y Kpainu
Cni 3a3Ha4MTH, 110 B YUHHOMY SaKOHOI[aBCTBi € W 1HII MIOIXOOU IIOJ0

BM HYB[]. Yipainu "HAT]" B[] HYBI[l Ykpaity "HATI"

aJIoTro IMAIIPHE IOTBA. TaK HallIpUKJIaId, 31"1I[HO aI(OH

VYkpainu «IIpo Oyxranrepchkuii 0o0diK Ta (QiHAHCOBY 3BITHICTh B YKpaiHI» s
HiJIed [bOr0 3aKOoHY mMepeadadeHo, 0 MajluMU € MIANPUEMCTBA, SKI HE
BIJIMOBIJIAIOTh KPUTEPISAM I MIKPOMIAMPUEMCTB Ta MOKA3HUKHU SKUX Ha JaTy
CKJIQJIAHHS  PIYHOT "(1)1Hcho'1'301 3BITHOCTI 32 pIiK, IO TIEPEIye 3B1;1'“HO ,

Bl HYBIll Ykpainu "HATI Bl HYBIll YKpaiHu HATI
BIIMOBIAAOTH IIIOHAMMEHIIIE IBOM 13 TAKUX KPHUTEPIiB:

- OayaHcoBa BapTIiCTh aKTUBIB - 710 4 MUTBIOHIB €BPO;

- YHCTUM AOXI1J B peanizaiii mpoaykKiiii (ToBapiB, poOiT, MOCIYyT) - 10 8
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MIJTEHOHIB €BPO;
BM HYBIM YREEHEM R feemsmns - ABPfy BN Ykpainm "HATI"
[Tpr 11OMY MIKpPOMIANPUEMCTBAMH € TIANPUEMCTBA, TOKA3HUKU SKUX Ha
JaTy CKJIaJaHHS PIYHOI (PIHAHCOBOI 3BITHOCTI 3a PIK, LI0 TEPEIy€e 3BITHOMY,
BI/IMOBIAAIOTH IIIOHAMMEHIIIE ABOM 13 TAKUX KPUTEPIiB:
- 0ajaHcoBa BapTICTh aKTHUBIB - J10 350 TUCAY €BPO;
BIM HYBIM Y REAThpP e rpreis i meony s epons PPy st "R AR |
THUCSY €BPO;
- cepemHs KUIbKICTh MpamiBHUKIB - 10 10 ocib [76].
[TomiOHMIA miaxiy y BITYM3HIHOMY 3aKOHOMABCTBI  0a3yeThCs Ha
€BPONEHCHKOMY 3aKOHOMABCTBI. Tak, 3arajbHe MOHSTTS, KaTeropii i TUNU (BUIN)

BM HYBITYRPETH “HELTeore mianprapigasy B iEtPoieAstey e |"

BHU3HAUYCHI B MOJIOKEHHAX Pekomennaalii €Bporneiicbkoi koMicii Big 6 TpaBHs 2003
poky [4].
Tax, BinmoBigHO 10 cT. 2 PekoMenpaarii €Bpomneiicbkoi KoMicii BiJ 6 TpaBHA
2003 poky Bu3Hau€HI Taki KaTteropii cy0’ekTiB mianpueMuuirsa B €C:
BIM HYBIM YRPSiEp R TYopremnursag f HYEiM Ykpainn "HATI"
- Cy0’€KTH CepeIHbOrO MiANPUEMHUIITBA;
- ¢y0’€KTHU MIKPOIIANPUEMHHUIITBA.
Tak, cy0’eKTOM Majioro MIANPUEMHUIITBA € MIAMNPUEMCTBO, JI€ MpalIoe
menIie 50 oci0, a piyHuil 000pOT Ta/ab0 3arajbHUIN PIYHUM OalaHC HE TEPEBUIILYE
BT HY ESiMYyapy PO HACT Fereropii  cyo TP |SPESHEPTY Ayt e |
BIIHOCSITBCA MIANPUEMCTBA, Ha SIKUX Mpaioe MeHie 250 4oyioBIK 1 SIKI MarOTh
pluHuit 000pOT, 110 He TiepeBuIye S0 MIIH. €Bpo Ta/ ab0 3arayibHUN piUHMI OanaHc,
mo He mnepeuirye 43 wmuH. €Bpo. Cy0’€KTOM MIKPOMIANPUEMHUITBA €
HiIPUEMCTBO, Ae mpaitoe MeHme 10 ocib, a piuHuit 000poT Ta/abo 3arajibHa
BT HY B/ Garmss s MeARye 2 was. enp [YpsyEyi e/ Taegmappng-| By |
cy0’exT, B sikoMy 25% 1 Outblue Kamitamy a0o mpaBa rojiocy KOHTPOIKETHCS
JIEp’)KaBHUM OpPraHOM, HE BU3HAETHCA TakuM cy0’ekToM [85]. OTxe Kputepii s

BU3HAUCHHSI CYyO’€KTIB MIKPONIANPUEMHUIITBA W Mayioro MiJANPUEMHHUIITBA B
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€BponeiickkoMy Coro3i 1 B YkpaiHi € ToTo)kHuMU. Bonnouac, Hampukian, B.B.
5 € I'ocmo i c I

BIT Hy M50 JRQTP e Acpipesmn Tocronghepiqui sepfey Ymalr scpeyaier
CTAaTTE0, IOJIOKEHHSI $KOI OyIyTh CIpsIMOBaHI Ha JETAbHY pErJIaMEHTALlIo
MIPABOBOTO CTaTyCy Cy0O’ €KTIB MaJIOTO MiAMPUEMHUIITBA B YKpaiHi y BIAMOBIIHOCTI
3 BuMoramu €Bporneiickkoro Corosy [54, c. 158], xoua BUEHHII HE YTOUHIOE IKUMHU
cCaMHUMH.

BIM HYBI YRGSTHp™ AT s more B/ pis  REBIS AT I"
BUCHI, fKI B OCHOBY IX BHOKPEMJIEHHS 3aKJIaJalld IEpPEeBaXKHO 3/A1MCHEHHs
BUPOOHUYOI Y1 KOMEPLIHHOT (TOPrOBENbHOI) AISUIBHOCTI. Y3arajJbHEHHS Cy4yaCcHUX
MO3UIII BUEHUX HIOJ0 TEPMIHY «CyO’€KTH MaJIOTO MiJMPHUEMHHUIITBAa» HABEJICHO B
tabum. 1.1.

BM HYBIM Ykpainm "HATI" BN HYBIM Ykparl™EAT|"

[To3wu1rii BUeHUX 1100 TEPMIHY «CYO’ €KTH IMiAMPUEMHHUIILKOT TISUTHHOCTI

ABTOp Bu3HaueHHs1 TepMiHY «Cy0’€KT MAJIOr0 NiANPHEMHHUITBA)
H. Bonomyk | me ocoOmuBHi BHJI TOCHONAPCHKOI [ISUTBHOCTI 3 BpaxyBaHHSIM TBOPYHX
[14] 3ni0HOCTEeH MIAMPHEMId Ta I1HHOBAIIMHMX MiIXOMIB, M0 0a3yeThcs Ha

CaMO3aiHATOCT] MiIMPUEMIIB Ta WICHIB WOTO POJUHM, BIACHOMY DPHU3HKY i
MaiHOBIHM BIJMOBIAAILHOCTI, CIIPSIMOBAaHUI Ha OTPUMaHHS MPUOYTKY Ta 3a

Brl Hyl— 1\ /o - HEBHUNE KDUTEPgMH BH3HaquHI?I B IM RABPHOIJBGRTEOM _ .. T Iu
SIIEEA e rs 11717/ o WA S——— 1 T4 Y A AL
Ta IOpUIMYHOI 0COOM, IO TOB’s3aHa 3 IMIJBHUINCHUM PHU3MKOM, 3aCHOBaHa Ha
A. I'puHEHKO | BUKOPUCTAaHHI 1HHOBAIIWHOI i7€i, OCHOBHOIO METOI0 fKOi € MaKCHUMi3allis
[98] npuOyTKYy 3a paxyHOK BUPOOHMIITBA 1 MPOAAXy TOBapiB, BUKOHAHHS PI3HUX

poOIT 1 HaZaHHS PI3HOMAHITHUX MOCIYT 3 000B’SI3KOBUM JOTPUMAHHSAM HOPM

3aKOHOJ/IAaBCTBA, 4 TAKOXK BIAMOBIIHICTH KPUTEPISIM BIJHECEHHS 0 MaJIOro

1 IIPUEMHUIITBA

O. MarycoBa | 16 CeKTOp perioHaJbHOI E€KOHOMIKH, B SIKOMY (YHKILIOHYIOTH CY0O €KTH

BT HYBilTKp i pTReY sismsnocri pis prenSHITp-igssosi ors-pae T |
3IIUCHIOIOTh CaMOCTIiHY, 1HHOBAI[IMHY, CUCTEMAaTHIHY, BJIACHUH PHU3HK

rOCIOAPChKY AiSUTBHICTh 3 METOI0 OTPUMAaHHS €KOHOMIYHOTO 1 COILIalbHOTO

edexTy
O. Ilykano | e caMoCTiiiHa JisUTbHICTD, TIOB’s13aHa 3 BUPOOHUIITBOM MPOJIYKIii, HAJaHHIM
[84] MOCJIYT TOILO 3 METOI OTPUMAaHHS MPUOYTKY, sIKa 3/IIHCHIOETHCS (PISUUHUMU 1

IOPUIMYHUMHE  O0CO0aMHM, IO 3apeeCTPOBaHI SK CYO’€KT MiANPHEMHUIBKOT
JUSITEHOCTI, epe0aveHi 3aKOHOJaBCTBOM

B. ®posioBa | € caMOCTIHHUM O}")l“aHi‘{HI/IM €JIEMEHTOM PHHKOBOI EKOHOMIKH, SKHMH 6a3}/eTbc;1
Bl HYBIT95Kp &t idiniitdsiuii pismcosiii rocnoatipéokii-hitrimideti Wakii3 difintirenirs/a | |
¢b13MYHKX OCIO-TIIANPUEMIIIB 3 METOIO OTPUMAHHS J10JJATKOBOT'O MPUOYTOK

B. Mina [60] | Tumonoriuyna ¢popma miAmprueEMHUIITBA, 3aCHOBaHA HA IPUIHSTT] IHHOBAIITHUX
pilieHb IIOJ0  palliOHAJILHOTO BUKOPUCTAHHS HASBHOIO  PECYPCHOTrO
MOTEHLIay, XapaKTepu3yeTbcsi CBOOOAOI0 BUOOpPY MeTonAiB Ta (opm
MEHEPKMEHTY Ta 3[IHCHIOETHCS 3 METOI0 MaKCHMi3allii mpuoyTKy.
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3 nanux tabu. 1.1 BuAHO, 110 cepesi BYUCHUX BIACYTHS €HICTD MIOA0 TEPMIHY
BT HY ESH YRR MR pressse>- O g AP FSER B AT |
3aKJIaal0Th O3HAKW MiANPUEMHHUIITBA K TAKOTO 3 MOCUJIAHHSM HAa HEOOXI1THICTh
BIJIMOBITHOCTI KPUTEPISM, 110 BCTAHOBJIIOE 3aKOHOJABCTBO ISl BIAHECEHHS M0
KaTeropii Majoro mianpueMHUNTBA [14], 1HII BU3HAYAIOTh TaKe MiATPUEMHHUIITBO
K M cektop [53], mo Mae cBifl CeHC, aje XapakTepU3ye 3HAUYCHHSI TaKUX
BT HY BT YREAPAT oot Tv7 S R Y PR
MajJiorTo  MANPUEMHHUIITBA SK OJWH 3 CYO’€KTIB PHUHKOBOI E€KOHOMIKH
XapaKTepU3y€eThCs HU3KOI0 0COOIMBOCTEH:
- eKOHOMIYHA BIJJOCOOJIEHICTh, HE3aJEKHICTh CYO €KTIB T'OCIOAAPIOBAHHS
1110/10 BUOOPY HAIIPSAMIB Ta METO/I1B MCHEIPKMEHTY;
B HYBIM YRSSEBI HATIO D PHSp] HY B MPPY RSP T |
3a0€e31meueHHs;
- HECEHHsI BIJTOBIIAJILHOCTI 3a MPUHHATI PIIIEHHS, BIUIMB HACIIJKIB Ta
OB’ SI3aHMX 3 IIUM PU3HKIB,
- OpIEHTAIllsl Ha KOMEPIMHMKA YCImiX, 10 Tepeadavyae roJOBHUM YHUHOM
BIM HY BB HPeEAT | Peamsauo @I HAE|M VIeBE IO H T |
MPIOPUTETHOTO HANIPSIMY PO3BUTKY IOCIOIAPCHKOI JISTTLHOCTI.

BBaxkxaemo, 110 Ha CHOTrOJHI HEAOLUIHHO JaBaTH TEBHE aBTOPCHKE
BU3HAUCHHS TEPMIHY «CYO’€KT Majoro MiANPUEMHUIITBA», OCKILIBKH B
3aKOHOJIaBCTBI MOro 4YITKO BHM3HaueHO - II¢ (i3udHa ocoOa-MiANpHEMEIs YH

BI HyB‘?ﬁVl?p‘é"fﬁ?A PHAT [P K‘”"“ﬁh“??‘i”ﬁ"l“llaﬁ Satn ERTI

(xanenmapHuii pik) He nepesuirye S0 ocib 1 piUHMIA JOXI]T BiJ ysz SKOT JIISTTBHOCTI

HE MEPEBUILYE CyMy, €KBiBaJIeHTHY 10 MJIH. €BpO, BU3HAUYECHY 3a CEPEAHbOPIYHUM
Kypcom HBVY.

OxkpiM TOTO, BUMAarae OUIbIII TUJIBHOI yBaru 1 CIIBBIJHOIICHHS TEPMIHIB
«Cy0’€KT MaJIOTO MIAMPUEMHHUIITBAY, «MaJie MAMPUEMCTBOY» Ta «Maluii 613HeCy. Sk

BI' HyEIaEII/I }|1<cp saayB myeli'%TllioraquKO Mal nll_anny HI/I—I XK%%LI}IIMIHHL_'LL@I\I\;“"

MOHATTSAM aHDK Maje MiANPUEMCTBO, Maje MiANPUEMHHUIITBO MOXe OyTU

MPEACTaBICHO AK (PI3UYHOI0 0CO00I0 MIANMPUEMIIEM TaK 1 IOPUIAUYHOI 0CO00I0, a
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Majie TiAIPUEMCTBO - 1€ TUTbKU IopunnyHa ocoba [7]. Ilpu npboMy «wmanmii 613HeCH

BI HY B S R AT Yo oo m e S T R e PP TR T |

aK cMHOHIMU. BojmHowac icHyroTh 1 1HII nosuiii. Tak, Hanpukian, H.I. Komnsk

BBaXKa€ 3a HEOOX1THE PO3MEKOBYBATH 111 O3UIli. ABTOp BBaXkae, 1110 Mauil O13HeC

- Ie TpaKTU4YHA [ISUIBHICTh

MajuX MIJNPUEMHUIBKUX CTPYKTYp 3 METOIO

OTpUMaHHA TPUOYTKY; a Maje MIANPUEMHUITBO - 1€ SIBUILIE B HalllOHAJIbHIN

BT HY B R ET A YERRers. Beranon s ppeyas rry st Ml |

Ta 3HAYUMICTh MAJIUX MIANPUEMHUIBKUX CTPYKTYp [40]. Ha miaTBepkeHHs CBOET

NO3MIli aBTOp POOUTH

NOPIBHAJIBHY ~ XapaKTEPUCTUKY CYO’ €KTiB

MaJIoro

HiANPUEMHUIITBA Ta Cy0’€KTiB Manoro 6i3uecy (tabdm. 1.2).

Tabomurs 1.2

B HYBilM Vg5 epaTepreTxa cyo ep Yo ptpmpr Py v 2 H AT "

cy0’ekTiB MaJsioro Oi3Hecy

Kpurepii nopiBHsiHHA

Cy0’exkT masoro
NiANPHEMHUITBA

Cy0’ekT MaJsioro 6izHecy

OcHoOBHA MeTa

Bl HYBIl Ykpainu "HAT

3a10BOIEHHS
COIATbHOCKOHOMIYHIX
noTped CycniibCTBa,
n TocTiiiHe 3po (5T J[ﬁly
e(eKTUBHOCTI, 3 du

peHTabeIbHOCTI

BifMiqpatfeppr-iba ||

OTpumaHHs cTaOLIBHOTO
npuOyTKY (CTabiIbHOTO

Pymiiina cumna nisibHOCTI

[Tinnpuemens HalIJIEHUH Ha
MPUMHOXKECHHSI KariTamy
[UISIXOM 3aCTOCYBaHHs 200
CTBOpEHHS HOBITHIX
po3p00OOK Ha BIIACHUM PU3HK

[TignpuemMens HaliieHUd Ha
YCHIIHUN CTapT AlSUIBHOCTL

OIIAXOM HiI[BI/IHICHHH aoxony

Ta IPUMHOXCHHS KaHiTaJ'Iy

4yepe3 po3MUPEHHS 00CHTiB
BUPOOHUITBA (PO3LIUPEHHS

Bl HYBiIH Y kpainu—HAT" B Vi
HasaBHICTE HalMaHKUX
MIPaIliBHUKIB 000B’s13K0Ba - 711 miAnpueminiB (pisuaHux 0cio)

B HYIb iCpaaseyy oL AT |
OG0B’ 3K0BA - T MiANPHEMCTB (IOPUINIHUX 0Ci0), He

OyHKIIS HAMaHUX
MpaliBHUKIB

Peanizaris
MiIPUEMHUIIBKUAX
3410HOCTEH, aMOIIiH, 1iIeh
[IJISXOM BUKOHAHHS BJIACHUX

[IIIXOM BUKOHAHHS i, 110

JOCIIIKEHD

Peanizaris
MiITPUEMHUIIBKUAX
3A10HOCTEN, aMOIIiH, 1iIeH

JIOPY4CH1 KePIBHUKOM

BN HYBIN Yipaian THATTE B AT kpariv HATI"

€ TIPUHIIHAT OBOIO

Ha cboroani akTtyajabHUM € NUTaHHS KiIacudikaiii cy0’€KTiB Malloro

nianpueMannTBa.  Okpim

TPaAUILIIMHOTO  TOJLITY,

AKUU

3aiKCOBaHHM B
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3aKOHO/IABCTBI MIOJ0 BIAHECEHHS /10 TaKUX CyO’€KTIB (PI3UUHUX OCIO-TIIIPUEMIIIB

Bl HY BT SR P I A o e B P D AT |

ICHY€ BEJIMKa KUIBKICTh MIJAXOIB I0JI0 1X MmoAuTy Ha Buau. Tak, Hampukian, A.B.
boraueHko BHOKpEMITIOE MaJie MPOMUCIIOBE MMiAMPUEMHUIITBO, I/ SKAM BUYCHUUN
pPO3yMi€ CaMOCTIiHY, 1HII[IaTUBHY, CHCTEeMaTUYHY Ha BJIACHUM PU3UK I'OCTIOIAPCHKY

JSUIBHICT, 3 BUPOOHMIITBA MPOJYKIIIi, BUKOHAHHS POOIT Ta HAJaHHS IOCITYT

BN HYEIPFSREPATHIRPRF | e sacioqey I-‘W‘B‘i‘l‘*f“ylfba‘?ﬁ‘fﬁ‘“‘*lﬂfl,&ﬁ'l"

0c00aMH, 3apeeCTPOBAHUMMU SIK CYO’€KTH MIJIPUEMHHUIBKOI AISUIBHOCTI Y BUIJISAL
IOpUANYHOT 0co0u yu (13MYHOI OCOOU-TIANPUEMIIS Y TOPSIIKY, BCTAHOBICHOMY
3aKOHO/IABCTBOM, Yy SIKMX CepeJHS KIJIbKICTh MPAIBHHUKIB 3a 3BITHUH Mepion

(kanmenmapHuii pik) He mnepeBuirye 50 oci0 Ta piyHUHA AOXIJ Bifg OyIb-SIKO1

B HY BRSSPy Py, cxeisaren iy OpNpg i o o /s |

cepennbopiuauM  kypcom HBY [7]. Kepyrouuch Takow JIOTIKOWO MOKHA
BHOKPEMHUTH PIi3HI BHAM CYO’€KTIB MaJoro MIANPUEMHUIITBA 3a Tay3eBOIO
O3HAKOI0, HAMIPUKIIA/: Cy0 €KT MAJIOr0 CLILChKOTOCIIOIAPCHKOTO MMiAMTPUEMHHUIITBA,

cy0’€KT Majoro miampUEMHHUIITBA B cepl MOCIYT TOIIIO.

BN HYBIlM YRty IRes Ha srateri By ey Bqrs ey pa T |

PHUHKOBIM ekoHOMIIll. BOoHO Mae nekinbKka nposiBiB. B mepiiry uepry ciiil BiA3HAYUTH,
10 MaJjie MANPUEMHHUIITBO B1JI0Opakae peakilito CyCluibCTBA Ha 3MIHY COILIAJIbBHUX
YMOB 1 CYCHUJIBHOT'O MOIHUTY, 301JIbIIYI0YM a00 3MEHILYIOYH KIJIbKICTh MIITPUEMIIIB

3aJIKHO B1JT HEOOX1JHOCTI IMABUIIIEHHS a00 3HMKCHHS YaCTKU PUHKOBHX BIJIHOCHH

BM HY BIFE S B e AT BI'1 HYBIl' YkpaiHuu "HATI"

Honyuaemocs o no3uilii .M. Manpuru, sikuii BBaxkae, 10 cy0’ €KTH Majioro
MITPUEMHHIITBA BITITPAIOTh BAXJIUBY POJIb B €KOHOMIYHOMY PO3BUTKY. Ll poib
MOJIATAE B HACTYITHOMY:

- Cy0’€KTHM MaJIOTO MIANMPUEMHUIITBA € BaKEIEM JJisi 3MIHU CTPYKTYpH

B HY BiFPYio S pr [4A0P cnosykamsirMpINAE il 9o 4T |

npuOyTKy. Y 3B’SI3Ky 3 MM BOHHU 3aBXKIHM KOHLEHTPYIOTh CBOI JIii Ha PO3BUTKY
MEePCIIEKTUBHUX HAIPSMKIB T'OCIIOJAPCHKOI JISUTBHOCTI, Bifjada BiJ SKUX MOXE

MEPEBEPIINUTU CEPE/IHI MOKA3HUKU;
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- PO3BUTOK CYO’€KTIB MaJIOr0 MIANPUEMHUITBA CTBOPIOE «IOKHUBHE
BT HY STV PR Ront. SaSesnesyp P JRsoepser |
BUPOOHUIITB, IIJIMNPUEMII  CIPHUAIOTH  IMIBUAIIOMY OHOBJICHHIO  TEXHIKO-
TEXHOJOTI4HOI 0a3u 1 HOMEHKJIATypu mnponaykuii ¢ipmu. BoHu crumyniorTs
roCroAapChKy aKTUBHICTb, MIATPUMYIOUH KOHKYPEHIIIIO 1 ICHYIOUUI PUHOK;
- Ccy0’eKTHM Majoro MiANPUEMHUIITBA MOXHA BBAXKATH KaTalli3aTOPOM
Bl HYBRPYRSEI BT AT oo™ SrEpc L ERr Ty PR RIAT |
€KOHOMIIIl; 30UIbIIEHHSI OOCATiB BUPOOHMIITBA 1 HAJAHHS MOCIYT; I1JIBUIIECHHS
piBHS TMOMUTY 1 TMPOMO3UII{; CTUMYJIIOBAHHS 1HBECTUIINHOI ISUTBHOCTI;
MPUCKOPEHHS TEMITIB €KOHOMIYHOTO PO3BUTKY HAI[IOHAEHOT €EKOHOMIKH;
- cy0’€eKTH MaJIOTO MIANMPUEMHHIITBA CIIPUSIOTH €KOHOMII 1 pallioOHAIbHOMY
BT HY BHPY RIS i PEATCfe: Zismsnicrs BiEpory g PO RIER 5 FIAT "
rocrogapcbkuM pusznkoMm. Came 111 00CTaBMHA € MOTY)KHUM CTUMYJIOM €KOHOMIT
pecypciB, BUMarae BiJi MANPUEMIII JETaTLHOTO aHAI3y PeHTa0EIbHOCTI IIPOCKTIB,
BIJIMOBITaJIbHOTO CTABJICHHSI IO 1HBECTHIIH, paIliOHAIBHOTO BUTPAYaHHS PECypcy,
HaliMaHHIO pOoO0YOT CUIIH;
B HY Bl Y RESTHAR Thepsevsnsa By BIF PARIEATA PRT |
JI0 BUCOKOE(EKTUBHOI Mpairi. 3/1e0UIbIIOr0 0COOMCTOCTI, KOTPI MalOTh BJIACHUMU
013HeC 1 3aBISKHU IIbOMY CHJIBHIII CHOHYKaJIbHI MOTHBH, OUIbIIE 3alliKaBJICHI B
AKICHI/ 1 TPOYKTUBHIN Mpali, HiXK HaltMaH1 npatiBauku [50, c. 158].
OkpiM MaKpOEKOHOMIYHOTO 3HAYEHHS MAajoro MiJAMPUEMHUIITBA CIiJ
BIT HY BPPYTaTHIF# MAPPironoviune skama-pesipgs b Bpgpre AT |
MO>KJIMB1 Y BUIAAKY, KOJIH CTBOPIOIOTHCA CyO’€KTH Majoro mianpueMHUNTBa. o
HUX CJIiJT BIIHECTU HACTYTIHI:
- EKOHOMIKO-BUPOOHHMYA niepeBara (MposBISIETHCS Y TOMY, IO LIe pUHOK €
THYYKUM Ta JWHAMIYHUAM, 3JaTHUM IIBUIKO aJanTyBaTUCS 10 MIHJIUBOTO
BN HY B854 "HATI" Bl HYbBIl'l Ykpaium "HATI"
- COLIAJIbHO-€KOHOMIYHA  IepeBara  (3aBOSKM  PO3BUTKY  MAajoro
M1TPUEMHHIITBA CTBOPIOIOTHCS HOB1 pO0O0Y1 MICIIS Ta Y 3B’ SI3KY 3 ITUM BUPIIIYETHCS

HU3Ka COLIIAJIbBHUX MTUTAaHb);
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- 1HCTUTYUIIHA nepeBara (AOCTYI 0 Majoro 0i3HECY Ta BXOKEHHS B Liel
BN HYBIFtYRpatHh AT rpoanE YR i1 YkpaiHun "HATI"
- COLIAJIbHO-TICUXOJIOTIYHA TiepeBara (COpUsITIMBI YMOBH BEJEHHS MaJloro
013HeCy MiABUIYIOTh MOTHBAIIIIO JI0 Mpalli Ta PO3BUTKY 1HHOBAI[IITHOTO MOTEHIIATY
MIIPUEMCTR).
BosiHouac He MOKHA OOMUHYTH YBaroro 1 HEJI0JIIKH, K1 BIIACTHBI Cy0’ €KTaM
BI HY BT YRR EAAR] e cma s YIS Vipainm "HATI"
- HEJAOCTaTHSA KUIbKICTh (PIHAHCOBMX KOIITIB, III0 €  HACIIJIKOM
BUKOPUCTAHHS JIMIIIE BIACHOTO KamiTary abo 3aaydeHHs MO3WYKOBUX KOIITIB, IO
YCKJIaIHEHO KPH30BOI0 EKOHOMIYHOIO CHUTYaIll€l0 Ta BIACYTHICTIO IIJIOBOI
MPOJYMaHOI KPEAUTHOT MOJIITUKH;

B HYBIlM Y K54y 1SefA T 1ekHOro. CHpORIqroy AR, NG00y QA iqiay |

HOpiBHSIHO 3 BCJIIMKNMHU HiIIHpI/IEMCTBaMI/I;

- BUCOKHI PIBEHb PU3HUKY OAHKPYTCTBA;
- cepio3HA 3AJEKHICTh MAISUIBHOCTI MIANPUEMCTBA BiJT MOHOMOJIBHOTO
3aMOBHHUKa 200 MOCTaYaIbHUKA, 110 0OMEKYE 37aTHICTh O MaHEBPY;
BIM HYBIlM Y#5&THA ¥ AT mpoAyxuil BHp g HILIAR OpapHaA, PARKY H AT "
- BHUCOKHIA PiBEHb BIUIMBY PUHKOBOI KOH IOHKTYPH;
CWIbHUHM BIUIUB 30BHIIIHIX E€KOHOMIKO-KPU30BUX (AKTOPIB TMOPIBHAHO 3
IPEeICTaBHUKAMU CEPEHBOTO Ta BEJIMKOro 0i3Hecy (1H(IALIA, EKOHOMIYHUH Criaf,
BJIUB MOHOTIOJIi, HEYeCHa KOHKYPEHIIisl TOLIO).
Bl HYBIl' Ykpaium "HATI" Bl HYbBIl' Ykpaiumn "HATI"
1.2. HopmaTuBHO-paBOBe PeryJlOBAHHSA TAa KOHLENTYaJbHI OCHOBHU

(¢inaHCOBOI 3BITHOCTI Cy0’€KTa MAJIOT0 MiANPUEMHHUIITBA

B  ocHoBi cknamaHHs ~ (iHaHCOBOi  3BITHOCTI  Cy0’€KTa  Majoro

BT HY ETpHgpysing pepyy THesni xonmenmy@ it o] Jakp HmmIRtp4AT |
KonnenTtyanbHiit 0CHOB1 (piHaHCOBOI 3BITHOCTI [39] OOrpyHTOBAHO, IO OCKUIBKU
(db1HaHCOBI 3BITH CKJIaJJal0ThCs Oararbma cy0’ €KTaMu rOCIOJapIOBaHHS 1 HAJTAI0ThCS

30BHIIIHIM KOPUCTYBauaM y PI3HUX KpaiHaX CBITY, MOXYTb BUIJISIIATH MOJIOHUMU
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ajie BIPI3HAIOTHCSA OJIMH BiJ OJHOTO, BAKOPUCTOBYIOTH Pi3HI €IEMEHTH, IS TOTO

BI HYBIPTPYRBETHNA PRRFPe™ mmon By R T YR P A I K AT |

CTaHJapTiB OyXrajaTepchbKoro o0JIiKy Ta MpoIeayp, po3po0IeHO BiMOBIIHI 3acajy,

K1 MalOTh BpPaXOBYBAaTHCs MPH CKJIaJaHHI (DiIHAHCOBOT 3BITHOCTI Cy0’€KTa Majoro
nignpueMHunTBa. L{i 3acaam BpaxoBYIOTHCS 1 B MpoIeci HOPMATHBHO-TTPABOBOTO
peryJiroBaHHs CKJIaJlaHHs (IHAHCOBOI 3BITHOCTI.

BIM HYBIl SRBaTR HIR T Pos =™ ooy e geR PPy R TR AT |
peryJiroBaHHS CKJIagaHHs (PiHAHCOBOI 3BITHOCTI Cy0’€KTa MaJIOTo IMiAIMPUEMHUIITBA,
BIJI3HAYMMO, IO 70 HHOTO MOYKHA MIAXOAWTH ABOSKO. HopMaTWBHO-IpaBOBE
PETYIIOBAaHHS MOYKHA JIOCIHIIKYBAaTH 3TAHO 3 IOPUAWYHOIO CHUJIOI0 HOPMATHUBHO-
MPaBOBUX aKTIB, SIKI PETYIIOIOTH MPOLEAYpPY CKIagaHHs (PIHAHCOBOI 3BITHOCTI. Y

B HY B YRB MY ST prHopvatero- IO AT m| PUmaaias o ™o |

quHOM (puc. 1.3).

HopMaTHUBHO-TIPaBOB1 aKTH, SIK1 PETYIIIOIOTEH CKJIaIaHHS
(1HaHCOBOT 3BITHOCTI Cy0’ €KTa MaJIOro MIIPHUEMHHUIITBA

Bl HYBIl[l YkpalHurHAH— BHHY B Y«kpatHt—HATI"
» Koncturymua, Kogeken, 3aKkoHu

[1113aKOHHI HOPMAaTUBHO-IIPABOBI AKTU:
noctanoBu KaGinery MiHicTpiB YKpaiau

BIN HYBIIl YkpaiHy|"BifoMi nopmarnsidiipaidts sy kpaasw) "HA T

IHCTPYKIIIT, METOIMIHI peKOMEH AT

JIoKkaJlbH1 aKTH: HaKa3 Ipo 0OJIKOBY IIOJITHUKY,
MOJIOYKEHHS PO BT TOIIO

BI'T HYBIl etk pa Hitini sbpétatrBro-npasosux dRtis, imo/periymobiduaitatmsd AT "
(b1HaHCOBOI 3BITHOCTI Cy0’€KTa MaJIOTO MiMPUEMHUIITBA 32 FOPUIUYHOIO CHUIIO0

Tak, BinmoBimHo a0 cT. 13 Kouctutymii Ykpainu, aepkaBa 3abesneuye

3aXMCT TIpaB ycCiX CyO’€KTIB MpaBa BIACHOCTI 1 TOCHOJAPIOBaHHS, COIIAIbHY
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cupsiMoBaHiCTh eKoHOMIKH. CT. 42 KoHctuTytiii Ykpainu nporoJiomntye, mo KoxeH
BIM HY BT TR AR PRy mamericrig e e ARmpRovesa SHpr AT |
To06TO cy0’€KTOM MaJIOro MiANMPUEMHHUIITBA B YKpaiHi MOXKe CTaTH OYIb-XTO.
[uBinpHUN KOJEKC YKpaiHM HE MICTUTh BHUMOT MIOJO 3BITHOCTI MAalHX
MIJNPUEMCTB, aje PEryJo€ JOTOBIpHI BIJHOCUHM, Ha IIIJICTaBl SKUX CYyO €KTH
MIJMPUEMHMIIBKOT  JISJIBHOCTI  3JIIMCHIOIOTh  TOCIOJApPChKi  omeparii  Ta
Bl HYBPIPRSET I IR 7) O<e E9pe, LNy BT VRS S PP R |
peecTpallii PUANIHUX OCI0 Ta Cy0’ €KTIB MIANPUEMHHUIILKOL TISTTBHOCTI - (DI3UYHUX
oci6, Momy B mpomy momomarae 3axkon Ykpainu «IIpo IepiaBHY peecTpaLiro
IOpUANYHUX 0¢10, (Pi3UIHUX OCI0 - MAMPUEMIIIB Ta TPOMATCHKUX hopMyBaHb» [77].
BaxknuBe Miciie B cuctemi JisTIbHOCTI Cy0’ €KTIB MaJIOTO MIAMPUEMHMIITBA T
BT HY BT HS eaoponimmocTi sy oppyrgsty ietsfiapiHiokir
Joro HOPMH PEryIIOITh CIIPOIIEHY CHCTEMY ONOIATKYBAHHS, SKY MOKYTh 00paTH
Cy0’€KTHM  MIANPUEMHUIIBKOI  JISJIBHOCTI, a TaKOX  3arajbHy  CHCTEMY
OTIOJIaTKYBaHHSI, METOJUKY CKJIaJIaHHsI, CTPOKH CKJIQJaHHS Ta 3/adl MOAaTKOBOI
3BITHOCTI.
B HY il SPREERSYIHIREre Vepdin g (o sri ooy Rpat Mo FiRT |
JIIJIOBOT aKTUBHOCTI Cy0’€KTIB TOCIOJIapIOBaHHsI, PO3BUTOK ITIAMPUEMHHIITBA 1 Ha
114 OCHOBI ITiJIBUILIEHHS €(DEKTUBHOCTI CYCIIJIBHOTO BUPOOHUIITBA, HOTO COLIIAJIbHY
COpPSIMOBAHICTh  BiANMoBiIHO A0 BUMor Koxcrutyuii VYkpaiHu, yTBepIUTH
CYCIUIbHUI TOCIOAAPCHKUIN MOPSAOK B €KOHOMIUHIN cucTeMi YKpaiHu, COpUSTH
KpUTEpii, 32 IKUMH CyO’€KTH MIIMPUEMHHUITBA BIIHOCUTHCA 10 KATErOpii MajMX.
['ocriomapebkuii Kogeke YKpaiHM BU3HAuUa€ 3acajid TOCIOJAprOBaHHS B YKpaiHi,
YCTAHOBJIIOE 3arajbHi MPUHUMUIIM TOCHOJAPIOBAHHS 1 PEryJII0€ TOCMOJAPChKI
BIJIHOCUHH, III0 BUHUKAIOThH Y TPOIIEC] opraHizailii Ta 3[1MCHEHHS TOCIOAapChKOl
BT HY B 9Ge} i 650" AV Focrionaprosau 7 1ok 1Y 19hs SSGIgKTaMpyaT |
THITUMU YYaCHUKAMU BITHOCHH y cepi ToCrojaproBaHHs.
3rigHo 3 m. 8 cr. 19 Tl'ocnonmapcbkoro koaekcy YkpaiHH yci CyO’e€KTH

TrOCTO/IAPIOBAHHS, Y TOMY YHCHI1 i Cy0’€KTH Majoro miJmpueEMHHUIITBA, 3000B’s13aH1
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BECTHU TMEPBUHHUI (OmepaTUBHUI) 00K pe3yJbTaTiB CBO€i poOOTH, CKIaJaTh Ta

BN HYBAPPKP AR AR eor 3aKony cTapieaipy pep i i AR T |
BHU3HAUYCHI 3aKOHOM, a TAKOK BECTH (KpiM rpoMaJisiH YKpaiHu, IHO3EMIIIB Ta 0cib 6e3
TPOMAJSIHCTBA, SKI TPOBAISATh TOCIOAAPCHKY [ISUIBHICTH 1 3apeecTpoBaHi
BIIMOBIHO JIO 3aKOHY SK MIANPHEMIN) OyXraaTrepcbkuid oOJIIK Ta TIoJaBaTh
(dhiHaHCOBY 3BITHICTH 3T1AHO 13 3aKOHOAABCTBOM [19].

BIM HY il 5at i AT oy e iy B s T e AT |
Vkpaini» BU3Haua€ TPaABOBl 3acaayd pEryJIOBaHHS, OpraHizalii, BeIeHHs
OyXranTepchbKoro oOJIKy Ta CKIamaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi. B cT. 3
3aKOHYy BH3HAYEHO, III0 METOI0 BEACHHS OYyXTanTepChKOro OOMIKY 1 CKJIaJaHHS
(dh1HaHCOBO1 3BITHOCTI € HaJlaHHS KOPHUCTyBa4yaM IS NMPUUHATTS PIIICHb MOBHOI,

BT HY BTy FpACTo indopanil ng by eSS PRt A T |
JUSTTBHOCTI Ta pyX IPOIIOBUX KOIITIB MiAMPUEMCTBA [76].

3akoHoMm «IIpo Oyxrantepchkuii 00K Ta (piHAHCOBY 3BITHICTh B YKpaiHi»
[76] mepenbaueHo camocTiiiHMi BUOIp ¢Gopmu opranizamii OyXraaTepcbKoro
00JIIKY:

BN HYBIlT YRI5 AR T ATpHeMC TR o Ay B [ R A PHiAB R AT |
OyXranTepchKoi CIIy»KOU Ha YOIl 3 TOJTOBHUM OyXrajaTepoM;

- KOpDHUCTYBaHHS TOCIyraMH CIemialicTa 3 OyXrajJTepchKoro OOJIKY,
3apEECTPOBAHOrO SIK MIANPHUEMELb, SIKUU 31MCHIOE TIANPUEMHUIIBKY TisUTbHICTh
0€e3 CTBOpPEHHS IOPUINYHOT 0cO0u;

BT HYBil YRS " ATgrosipmnx x|\ GRi[AmiyRassoro ;o6 |"
LEHTPaJi30BaHOI0 OyXranTepiero ado ayAUTOPChKOI0 PipMOIo;

- CaMOCTIiHEe BEeJECHHS OyXrajaTepchbKOro OOJIIKY Ta CKJIaJaHHS 3BITHOCTI
0e31mocepe/IHbO BIJACHUKOM a00 KEpiBHUKOM MinpuemcTsa. s popma opranizamii
OyXranTepchbKoro o0JIiKy HE MOXE 3aCTOCOBYBATUCS Ha MIANPUEMCTBAX, 3BITHICTh

BT HY ESHRm s pprtiopapyemncs, a s Gronqmupy YeBIPPAYp it "HATI"

B nmpomeci o0iiky cyO0’€eKTH Majoro MIANPUEMHHULITBA KOPUCTYIOTHCS
HACTYMTHUMU HOPMATUBHUMU JTOKYMEHTAMH:

- MeToaMYHUMH  pPEKOMEHJAIisIMA 1O  3aCTOCYBaHHIO  PETICTpPIB
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OyXranTepchbKoro OOJiKy MaJMMH MIANPUEMCTBAMH, 3aTBep/KeHMMU Hakazom
BN HYBIFfSAqEaRiz-en Aptine o 2962y W%Eﬁ]ykpamm "HATI"
- MeroguyHumMu  peKOMEHIAIisIMU 3aCTOCYBaHHSI  PETICTPIB
OyXTanTepchbKOro OOJIKy MaJMMH MiANMPUEMCTBAMH, 3aTBep/KeHUMU Hakazom
MinictepctBa inanciB Ykpainu Big 15.06.2011p. Ne720 [78].
B 4. 3 ct. 11 3akony Ykpainu «IIpo Oyxranrepcbkuii o0aik Ta QiHAHCOBY
BIT HY BTSSR HpApprscs. wo s 1 P Bapy e BT |
HalioHanbHUMU [lonokeHHsIMU (CTaHJapTaMK) BCTAHOBJIIOETHCS CKOpPOUYEHA 3a
noKa3HWKaMH (hiHaHCOBa 3BITHICTh y CKJIaml OamaHcy 1 3BiTY mpo (hiHAHCOBI
pesyabtatu [76].
HaiiBaxnuBiliUM ~ HOPMATMBHUM  aKTOM, SIKUH PETyIIO€  CKJIaJIaHHS
BT HY BIFTYRESTER STYATMaror mapa e g3 Fowe it (G peeT |
Oyxrantepchkoro 001Ky 25 «DiHaHCOBHI 3BIT Cy0’ €KTa MAJIOTO M1AMPUEMHHIITBAY
[71].
Hopwmu nporo Ionoxxenns (ctanaapTy) 3aCTOCOBYIOThCA (KPIM MIAIPUEMCTB,
K1 BIAMOBIAHO JIO 3aKOHOJABCTBAa CKJIAJIarOTh (IHAHCOBY 3BITHICTh 3a
BIM HY BifeRPREAT i epATTY birancosol ssIIPFREY B Ykpainn "HATI"
1) nst cknaganHs @iHAHCOBOTO 3BITY Cy0’€KTa Majioro MiANPUEMHHUIITBA:
- cyO’eKTaMH Mayioro MiANPUEMHHUIITBA - IOPUAUYHUMH OCOO0aMU, fKi
BHU3HAaHI TAKMMU BIAMOBIIHO 10 3aKOHOAABCTBA (KPIM THUX, SIK1 CKJIQIal0Th
Crnporennii piHaHCOBUH 3BIT Cy0’€KTa MaJIOTrO MiIMIPUEMHUIITBA);
B HYBiM Y kpaReigrparun inosemnx G Py Epap s pEHpIA T "
2) s ckiaganHs  CropoleHoro (piHaHCOBOTO 3BITY Cy0’€KTa Malioro
HiITPUEMHHIITBA:
- cy0O’exkTaMH Mayoro MmiANPUEMHHULITBA - IOPUAUYHUMHU OCOO0aMU, fK1
BEJIyTh CIIPOIICHUIN OyXraaTepCchbKuil 00K JOXO/IB Ta BUTPAT BIAMOBIIHO
B HY Il Vapismospigsgpronasersa: - B HYBiM Yipaitn "HATI"
- cy0’ekTaMM Majoro MiJANPUEMHHUIITBA - IOPUIAYHUMH OCOOaMHM, IO
BIJIMOBIJIAI0TH KPUTEPISIM MIKPOMIAMPUEMHHUIITBA.

HoBocTBopeHi mianpueMcTBa Ta MIANPUEMCTBA, Kl 3a pPeE3yJIbTaTaMH
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JISUTBHOCTI 3@ MHUHYJMHA pIK BIJANOBIAAIOTH KPUTEPIsIM, HABEACHUM BHIIIE,

BT HY BTSSR fromasen) Oversrop RIS 1A BB
3BIT Cy0’€KTa MajIoro MIAMPUEMHUIITBA» Y IOTOYHOMY (3BITHOMY) porii [71]. SAkmio
MIIIPUEMCTBO 3a pe3yJbTaTaMU JiSUTBbHOCTI TPOTSATOM POKY BTPATHIIO O3HAKHU
BIIMOBIHOCTI KPUTEPIsIM, HABEACHUM BHIIE, TO (IHAHCOBUU 3BIT TaKUM
MIMPUEMCTBOM CKJIAAAETHCA 32 3BITHUM TIEP10/, y AKOMY 11€ BiJ10YJIOCH, 1 MOIaIbIII1

BIT HY ST RS @A) Posy sianoneg g ipysesaniTIporsT |
(ctapmapty) Oyxraiarepcbkoro o0jiky 1 «3aragpHi BUMOTH 110 (hIHAHCOBOI
3BiTHOCTI» [80].

Cy6’exTn Majoro miAMPUEMHHUIITBA, SKI MalOTh MPaBO Ha 3aCTOCYBAHHS

CIIPOIIIEHOT0 OOJIIKY JOXO/dIB 1 BUTpaT Ta SKI HE 3apeecTpoBaHl IUIAaTHUKAMHU

BT HY BT fSafigi Ao Mow™ BTy Ranmi - AT
MICTUTBCS Y NPUHUHATHX 10 OOJIKYy TIEpBUHHUX JIOKYMEHTaxX, B pericTpax
OyxranaTepchbKoro o0iky 0e3 3aCTOCyBaHHsI MOABIHHOIO 3aInCy.

BinnmoBigHo g0 monoxkensb cT. 13 3akony Ykpainu «IIpo Oyxranrepchkuit
o0k Ta (iHAHCOBY 3BITHICTh B YKpaiH1» 3BITHUM MEPIOAOM Jis CKJIaJaHHS

BN HY By SR o prepumi pi (76 Hep Py RS i D e T |
HIOKBapPTAIBHO HAPOCTAIOUUM IT1JICYMKOM 3 IOYATKYy 3BITHOT'O POKY.

[TinmpuemcTBa 3000B’s3aH1 MMOAABaTH KBapTaJIbHY Ta PiuHY (PiHAHCOBY
3BITHICTh OpraHam, 10 c(hepu yHpaBiIiHHS SIKHX BOHHM HaJleXaTb, TPYAOBUM
KOJIEKTHBAaM Ha iX BUMOTY, BJACHUKaM (3aCHOBHHMKAaM) BIATOBIIHO /10 YCTAaHOBYMX

BIT HY B/ Rp AT p AT epenasero @RIy Vicpainm "HATI"

Opranam BUKOHABYOI BJaJM Ta IHIIMM KOPUCTyBadaMm (p1HaHCOBA 3BITHICTb
MO/IA€THCSI BIATIOBIIHO JI0 3aKOHO/1aBCTBA.

BignoBimno nmo IloctanoBu KabGinery wminicTpiB  VYkpainu  «lIpo
3arBepkeHHs [lopsiaky moganHs (iHaHCOBOI 3BITHOCTIY, KBapTajbHa

BT HY BilTl Sisenaysistisr | (in sseacnSi[ i SmieTiapRseil g ey |
MIMPUEMCTBAMU BIJIMOBIAHUM OpraHam, He Mi3HIIIe 25 4uciia MICsIs, 1110 HacTae

3a 3BITHUM KBapTajoM, a piyHa - HE Mi3Hime 28 J0TOro HACTYyMHOTO 32 3BITHUM

POKY.
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KBapranbna aGo piuHa ¢iHaHCOBA 3BITHICTh MOMAETHCS IMIANMPUEMCTBAMHU
BIM HY BT kBB A pTreo! cmyxon g v sipe gn s aigpr AT |
MoJaHHs JIeKJIapallii 3 MoJAaTKy Ha MPUOYTOK MiANpUeEMCTB [81].
TakuMm YWHOM, IUIATHUKH TMOAATKy Ha MNPUOYTOK MOJAI0Th (DIHAHCOBY
3BITHICTh pa3oM 3 TIOJATKOBOIO JIeKJapalliero, 1o ImepeadadeHo m. 46.2
[TomatkoBoro kogekcy Ykpainu, a maii nianpuemctsa (Tooto CY6’€KTU manoro

BN HYBIFPREETRI AT xeapransuop s por e oAosm v HAT |

[TogatkoBoro kojekcy YKpaiHu), OKpIM BHIIQJIKy, KOJIM IUIATHUK aBAHCOBHX

BHECKIB 30UTKOBUH y | KBapTalli 3BITHOTO POKY 1 0a)ka€ CKOPUCTATHUCS MPABOM HE
CIUTaYyBaTH aBaHCOBHUX BHECKIB, TOJII BiH MOJIa€ ACKIApAIliio pa3oMm i3 (piHAaHCOBOIO
3BITHICTIO 3a | KBapTaj Takoro moToyHOro poky [68].

BN HYBill $Apfepp-" e dinancorgiy spigei] YRpEtM AT
MIJNPUEMHHUIITBA  PEryatoeThess  1HIMUMHU  [lojmokeHHs MM (CTaHIapTaMM)
Oyxrantepcbkoro o0iiky (Hampukiaa, IlomoxenHs (cranmapt) OyXraaTepchbKOro
oomky 15 «[oxim» [69] Bu3Hauae wmeTomoNOTiyHI 3acaau (OpMyBaHHS B
OyxrantepcbkoMy 001Ky 1H(hOpMaIlii Mpo AOXOAW MIAMPUEMCTBA Ta 11 POKPUTTS Y

B HY BiFrykparisot A Tiproxesss. (e URmTyRar A MAT "
«Butpatu» [70] BU3HaUa€e METOI0JIOTTYHI 3acagu GOPMYBaHHS B OyXTaJITepPCHKOMY
o0miky iHopMaIlil Mpo BUTPATH MIANPUEMCTBA Ta 1 PO3KPUTTS B (PiHAHCOBIM
3BITHOCTI), [lmaHoM paxyHKiB OyXrajJrepchbKoro OOJIIKY aKTHBIB KalmiTaily,
3000B’s13aHb 1 TOCHOAAPCHKUX OIeEpariil MANPUEMCTB 1 oprasizamiin [67],

BT HY BRYSgRmaeoropaepn My paxyf{d SSAGHPEyIe Y Y R |
KarmiTany, 3000B’s3aHb 1 TOCMOIAPCHKUX OMepalliil miAnpUeEMCTB 1 opraHizaiiii [33].

3a3HaunMo, 10 Cy0’€KTH MaJIOTO MiJMPUEMHUIITBA HA CHPOIICHIN cUcTeMI
OTOJIaTKYBAaHHS MOXKYTh 3acTocoByBaTH CIpOINECHWN TUIaH PaxyHKIB ab0 BECTH
001k 6e3 3aCToCyBaHHs IJIaHY PaxXyHKIB Ta MOJBIHHOrO 3anucy [83].

BT HY BilT YRIsasmayp s Honansi 1a HopvayPpHopIORSIIn 3 BoA MOPHAST |

MIJTOTOBKA Ta TMOJAaHHS (PIHAHCOBOi 3BITHOCTI MAaJUMU TIANPUEMCTBAMU,

MpeCTaBUMO iX y BUTIIsiAl Tabi. 1.3.
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Taomurs 1.3

BI HY B RB AT AR p2=0m 2m B Py ReB i P TAT I”

Ta MojaHHs (p1HAHCOBOI 3BITHOCTI CY0’€KTaMHU MaJIoro MiNPHUEMHHIITBA

Bl HY

Bl HY

Nez/m HopMmaTuBHe 1:Kepeiio | IutanHs, 110 PO3KPUBAETHCS
. . 3akoH BH3HAYae 3arajibHi OBU Il BEACHHS
1 Konctutymia Ykpainu [38] . o M 8 A
013HeCy, Ma€ HallBUIIY IOPUINYHY CUITY
Konekc Bu3Hawae kputepii BiTHECEHHs CYO €KTIiB
) ['ocomapcbkuil KoAeKC MITPUEMHHUIITBA 10 MAJIUX, BCTAHOBITFOE 06013’;130K
Bill Ykpainh "HATI" | simieB 1T HYBITT Yipainm T HAT
| KpalHU 3BiTHICT KpalHU
. . . Konmekc perymioe J0TOBipHI  NPaBOBIJHOCHUHH
[{uBinbHUH KOAEKC YKpaiHU A pery . PHL 1P FUo ’
3 [97] BH3HAYa€ yMOBH peecTpamii ¢Gi3MYHHX 0ci0 sK
HiANPUEMIIIB Ta IOPUINYHUX OCi0
Kogexkc Bu3HAua€e NPUHIUON  ONOAATKYBAaHHS
4 [TomaTkoBwmii Koieke YKpaiHu | Cy0’€KTIB Majoro MmiJINPUEMHHITBA, a TaKOX

[68]

MOPSAIKY ToJaHHsA (IHAHCOBOI Ta TOJATKOBOL

3BITHOCTI

Vi R EpRenny

CTpaIIIIO IOpI/II[I/I‘-IHI/IX oci0,

3akoH prF}I)WL&&B MEK@&MTM/I I/]_IIA-l

5 Ta (I3UIHUX OCIO-TIAMPUEMIIIB, SIKI BITHOCATHCS J10

(1)13I/I‘IHI/IX OC10-TTI IMPUEMITIB T
KaTeropii Majux

rpoMaJIChbKUX (opmMyBaHb» [77]

. Busnavae mery, ckiaa 1 NPUHUMOMN IIATOTOBKU

3akoH Ykpainu «lIpo . ety . p .

. . ¢iHaHCcOBOi 3BITHOCTI Ta BHUMOTH 1O BHM3HAHHSA 1

Oyxrantepchbkuii 00K Ta .
6 PO3KpUTTS i1 €JEeMEeHTIB, pEeryje Mpouecu

¢diHaHCOBY 3BITHICTH B YKpaiHi»
[76]

oprasizaiii OyXraarepcbKoro o0JIiKy Ta CKIIaJIaHHS
¢diHaHCOBOI 3BITHOCTI HA MaJTUX MiJIPUEMCTBAX.

L

"

Bl HY

Bl HY

Bl HY

bil |

KYLE&DhkiAi perbMernbi i3

3aCTOCYBaHHSI PETIiCTPiB

Bl T HYbIl1 YkpaiHn "HA

BusnauaroTh MOpAAOK 3aCTOCYBAHHS Cy'6 €KTaMHu

7 OyxraiarepcbKoro oOJiKy Majoro HiAIPUEMHULTBA pericTpis
MaJIMMU MiIpUeMcTBaMu [79; | Oyxranarepcbkoro o0mikKy
78]
HamionanbHe nmono>xeHHs
3 (crangapr) Oyxranrepcbkoro | Busnawae 3mict Ta dopmy (iHAHCOBHUX 3BITIB Ta
00miky 1 «3aranbHi BUMOTH JI0 | 3arajbHi BUMOTH /10 PO3KPUTTS iX cTareit
—: 1HAHCOBOT 3ﬁ1T|HR04i1->i 130] N/ "y
By Kparav HA ——1 P&)‘ofm%’ SISl '3_1!{f§
cy0’ekTa Majloro MiANPUEMHULTBA B  CKJIajl
banmanc opma Ne 1-m) 1 3BiTy mpo (iHaHCOBI
[TonoxxenHs (cranmapr) y (Gop ) y 1mpo ¢
. pe3yabTati (popma Ne 2-M) Ta MOpsI0K 3aTIOBHEHHS
OyxraJITepchKoro o0miKy 25 " . .
9 } .. \ Horo cratel, a Takox 3MicT 1 opmy CrporeHoro
«DiHaHCOBUII 3BIT Cy0’€KTa . . s
. ¢binancoBoro 3BITY cy0’ekTa MaJjoro
MaJIoro MiAnpUEMHHUIITBAY [71] . .
HiAnprueMHUNTBA B ckiafi banancy (popma Ne 1-mc)
1 3BiTY 1po (piHaHCcoBI pe3ynabTaT (Ppopma Ne 2-mc)
BiM Mipaiiua "HATI" | o nopumymnpstgrtig Morgigh a1y "HIAT
10 I13psinok moyanHs diHaHCOBOi | BU3HAUAE CTPOKM Ta HOPAIOK HONAHHS (iHAHCOBOI

3BITHOCTI [81]

3BITHOCTI Cy0’€KTOM MaJIOTO IMiANPUEMHHUIITBA
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[Iponosxenns tadbmui 1.3

Bl HYpBIl

11

-Ilnan paxymKi
Y Kp@itpcrkd by
aKTHBIB KamiTaiy, 3000B’s3aHb 1

TOCIIOAPCHKUX OTIepalliid
HiANPUEMCTB 1 oprasizaiii [67]

Beranos e idp 4GS b oy prpai o |

paxyHKiB, TaHi CTOCOBHO SIKHX BUKOPHUCTOBYIOTHCS B
mporieci ckiaaaaHHsa (iHaHCOBOI 3BITHOCTI Cy0’ €KTIB
MaJIOTO MiAIPUEMHUIITBA

12

Bl HYpBIl

[HCTpYKIIisS TPO 3aCTOCYBAaHHS
[Inany paxyHkiB
OyXTaJlITepChKOro 00Ky
aKTHBIB KamiTaiy, 3000B’s3aHb 1

Y KIS A
M1TPUEMCTB 1 opraHi3arliit [33]

Busnayae pexkomeHpamii 100 BHKOPHUCTaHHA
IUIaHy paxyHKiB B OOJIiKy, Ha TiACTaBl 4Y0ro

B EVBITTVkpainm "HAT

L

13

CrporeHuii maaH paxyHKiB
Oyxranrepchkoro o0miky [83]

BcranoBioe cnipoliieHuid nmepenik CHHTETUYHUX Ta

AQHAITHYHUX PaxXyHKiB, JlaHI CTOCOBHO SIKUX
BUKOPHCTOBYIOTBCSI B TIPOIECi  CKIIaJaHHSA
¢inancoBoi 3BITHOCTI Cy0’€eKTiB MaJjoro
IiATPUEMHUIITBA

BN HYBIl Bakpesismpm, ighdnba cxnananms Gifa¢aigisaithodr cx@Tespn Mbighd |"

HiIIHpI/IGMHI/IHTBa PCTIIAMCHTYETBCA HiJ'IOI-O HHU3KOXO HOPMATHUBHO-IIPAaBOBHUX aKTIB.

Bl HYBIl' Ykpaiumn "HATI"

Bl HYBIl' Ykpaium "HATI"

Bl HYBIl' Ykpaium "HATI"

Bl HYBIl'l Ykpainu "HATI"

Bl HYBIl YkpaiHuu "HATI"

Bl HYBIl Ykpainu "HATI"
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PO3/1J1 2. METOJJUKA CKJIAJAHHA ®IHAHCOBOI 3BITHOCTI

BM HYBIM YrpAATAMAFPro HATPHEHIG BT ACHEN "HATI"

2.1. Opranxizaniiino-ekoHomiuHa xapakTtepuctuka IIII «Ickpa»

IIIT «Ickpa» — 11e mAIPUEMCTRBO, III0 3HAXOIUTHCS 10 BYJuIll ['opbkoro, 42 c.
BN HY BT EEH R Py H2 pacTamip by AR AP AT |
Hixuna (157 kM Bijg paiiieHTpy) YepHiriBcbkoi obsacti. 3a ¢popmoro BiacHocTi 11
«Ickpa» — xonekTuBHA. OCHOBHUM BHJIOM JISTTLHOCTI € BUPOITYBaHHS 36pPHOBUX
KyJbTYp B TaJTy31 POCIMHHUIITBA 3 PO3BUHEHUM TBAPWHHUIITBOM.
YepHiriBcbka 00JacTh po3TalioBaHa Ha MIBHOY1 YKpaiHu, Ha JIIBOMY Oepesi
BT HY BIPY K3t T somsm 12 BOQCry BTy {ls AT Dp oAt |
HuzoBuHU. Jlicamu Bkputo 20 % Tepuropii. Teputopiero obmacti npotikae 1200
PIYOK 3arajibHOK JIOBXKUHOK Onu3bKo 8.5 THc. kM. HalGinbin piuku — J{Hinpo,
Jecna 3 mputokamu Ceiim, Octep, CHOB, Y0i1b, Ha TiBIHI — Y naii. KimimaTt momipHO
KOHTHHEHTaJbHUK. 3MMa TOMIPHO XOJIOAHA, JiTO nomipHo Tere. Cepeans
B HY B RBATH A T st +18-45553 TVHI3e VoS fnor "R |
MEePEBAXKHO B TEIUTUN MEPIOJT POKY.
HixuHChKMIT  palioH  po3TallOBaHWN B IMIBACHHO-3aXIJHIM  YacTHHI
YepHiricbkoi obnacti 3 meHTpoM y MmicTi HikuH. Po3tamoBanuii Ha miBIHI
UepniriBcbkoi obnacti. Mexye 3 KynukiBcbkuMm, Bop3HsaHCbKUM, [YHSHCHKHM,
BT HY BSffRoy st HPHoycT{M. Hocincsiong pipigsts; Mpryiei3esial S pT |
Teputopist 1515 kB. kM. 3arajpHa IJI0IIA CUTBCHKOTOCHIOAAPCHKUX Yrias 119 Tuc.
ra, B T.4. punti 73 Tuc. ra.
Uepes paiioH MpOXOAUTh YMOBHHMU PO3MOAiN MPUPOJIHO-KIIMATUUHUX 30H
Jlicocten — miBaeHsb paitony, I[lomiccs — miBHIuHImEe M. Hixuna. BinmosinHo B
BT HY ESReyi o sl poposens ayr Bt Jopyigsefh igenaul o Gaest |
poarouocTi 66 — 72, B MIBHIYHIN 30H1 MEPEBAXKAIOTh JEPHOBO-CEPEIHBOIII30JIUCTI
IPYHTH 13 JIETKUM MEXaHIYHUM CKJIaJIOM 3 0ajioM pojrodocti 41 — 56 6aniB. M’ sikuii

KJIIMaT 13 JIOCTaTHIM 3BOJIOKEHHS CTBOPIOE BHHITKOBO CHPHUSTIMBI YMOBHU
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BUPOIIYBAHHSI BUCOKMX BPOKaiB O3MMOI MIIIEHUIII, IIYKPOBUX OYPSKIB, KyKypyA3u

BN HY Bl P S EE O HA T o o PPk BT AT |
3emMJll MPUAATHI JUIsi BUPOIILYBAHHS O3MMOIO JKHMTA, PIMAKY, JIbOHY-KYAPSIIY Ha
MacJo, HACIHHUIITBA OaraTopiyHUX TPaB, KOPMO BUPOOHUIITBA ISl TBAPHH.

B ceni TanamaiBka, B sikomy postamoBanuii I1I1 «Ickpa», Hamexutb 10
TEIIOI CepeHBO 3BOJIOKEHOT KJIIMAaTHYHOI 30HH (IIBICHHA YacTHHA 00JI1acT1).

BIT HY Bl AdSiyphets Reppeciene i aic SIeMpASmEsie SopuyivronpiT |
OXOpPOHOIO Tpalll 3 ypaxyBaHHsIM BUMOT cT. 13 3akony Ykpainu «IIpo oxopony
npaui» Hakazom mno migmpuemctBy Ne 52 Big 19.05.2006p. 3arBepmxene
[TonoxenHst mpo ciyx0y oxopoHu mpaii. CTBOpeHa ciiyxk0a OXOpOHU Tpail,
(byHKIIIT IKOT BUKOHYE 1HXKEHEP 3 OXOPOHHM Mparii.

B HY Bill RSS5 “HATTpwsere rorongp (RIS R EA A T "
MepeBIpKM 3HAaHb 3 OXOPOHHM Mpalli, CTBOPEHA MOCTIMHO Jiro4a KBaidikariiiHa
KOMICisl 3 TEpEeBIPKM 3HAaHb 3 OXOPOHM IIpalll: TEXHIYHUN TUPEKTOp, 1HXKEHEDP 3
OXOpOHHM TIpalli, TOJIOBHI CIIELIaTICTH, YICHH MOCTIHHO 1104901 KOMICIi 1Mo mepeBipiii
3HaHb MPAIIBHUKIB 3 MUTaHb OXOPOHU Tpalll, sIKI MPONIIA HaBYAHHS 3 OXOPOHU

BN HY BT SRR O APy | MatoTs BIgpRHNIEERTFRARS a1 "HATI"

3arBep/KEHUN Tepenik 00OB’SI3KOBMX 1HCTPYKIII 3 OXOpOHHU Tpalll Mo
npodecisiM Ta BuAax poOIT 1 THCTPYKIN 3 eKcIuryartaiii oOiagHaHHS. 3TiTHO
3aTBEPIPKEHOTO Ha MIMPUEMCTBI NIEPEITIKY CKJIaJEHI Ta 3aTBEPKEHI 1IHCTPYKUIi 3
OXOpPOHU TIpalli, SKi JIOBEJEHI O CTPYKTYPHHUX MIJPO3AUIB Ta MPAIIOI0YUX i

BT HY BTy KBATbF FYATPIH pecctpauii T3 [fap WEpFFyAqRARPRA 1T |
CBO€YacHO MPOBOAATHCS IHCTPYKTAXKI1 3 MUTAHb OXOPOHU Tpalll, sIKI pEECTPYIOThCS
B JKypHaJIaX BCTYIHOTO Ta MEPIOJAMYHUX IHCTPYKTAXIB 3 MUTaHb OXOPOHH IIparli
3riJIHO0 pekoMmeHaaIiiHoi ¢popmu. Po3pobieHa Ta 3aTBeppkeHa MO MiANPUEMCTBY
nporpama CTaXXyBaHHsSI HOBOIPHUIHATOrO Ha poOOTY 3 MiJBUIICHOI HEOE3MEKOI0

BT HY ERmimyiep aflpmic pptiysnsin o sucopppo-po I squs ol 50 ignT |
3MIICHIOETHCS MICIIS BIIMOBITHOTO CTaXKyBaHHsI (AyOIIOBaHHS Ha pOOOUYMX MICIISIX).

3a TPUPOTHO-KIIMATUYHHUMH YMOBaMHU, PECYPCHUM IOTEHIIAJIOM Ta

KyJIbTYPHO-ICTOPUYHOKO cHaauHo0 YepHiriBcbka 00JacTh, JI€ pO3TalIOBaHE
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ciibebkorocnogapebke  mignpuemctBo I «Ickpa», € copusTiuBow s
u oL@ 1.arpa WPOOHUIITBA. : ..
BM HYBITTYRPpATEI HATIP S B HYBIM Ykpaiin "HATI"
JUis  BUPOIIYBaHHS CUIBCBKOI'OCIOJAPCHKOI CHUPOBHUHU  MIJIPUEMCTBO
OpeHjay€e 3eMenbHI 1 MaiHOBI mai.. Po3mip 3eMeNnbHHUX MIISHOK 1 iX CTPYKTYpYy

300pakeHo B Tabmuill (Taos. 2.1)

Taomung 2.1
BM HYBIM YkpaiHA B KPP seversimiriy Al i P %o ainm "HATI"
Y 2018p. 2019p. 2020p. 2020 p.
0
ra % ra % ra % gof)gﬂ;

Bcesoro c.-r. yrigs, ra| 3445,0 | 100,0 | 4465,0 | 100,0 | 3374,0 | 100,0 | 0,98
B T.4.: pULIA 2892,0 | 83,95 3931,0 | 88,04 | 3263,0 | 96,7 | 112,83

Bl HYBIl' Ykpainu "HATI" Bl HYBIl Ykpaium "HATI"

VY tabnui 2.1 HaBeAEHI CKIIaa Ta CTPYKTYpa CUTbCHKOTOCMOIAPCHKUX YT1Ib 3

HaBEJICHUX B HIM IaHUX MOXKHA MOOAYUTH, 110 3ATAJILHA MJIONIA 3€MEJIbHUX YT1/b
y 2019 pomui 36unbmumnack Ha 1020,0 ra nopiBasHo 3 2018 pokowm, mo Ha 22,84 %
ounbiie. Ane Bxke y 2020 poirl 3arajgpHa IJ1010a 3eMEJIbHUX YT1/lb 3MEHIIUIAcs Ha
BN HYBth Supatite e roreamprz QARSI VRb A1 “EAT I
nopiBHsHO 3 2018 pokom. Pimist y 2018 pomi cranoBuna 83,95% Bin 3arajibHOi
3eMeNbHOI MIIONII, aje He MUBISYHCHh HA T, IO IJIOIa 3MIHIOBAJIacs Ha MPOTS3i
TPHOX POKIB 3arajibHuii BiicoToK puwii 'y 2019 porii 3pic Ha 4,09%, a B 2020 porti —
Ha 8,66% 1 ctanoBuia 96,7%. [1noma piun y 2020 pori cranoBuia 3263,0 ra, 1o
B HYBiFb a5 pisopp 2018 pocoupsprysp sy ping epaneipp EPAY |
ra. Omxe, 3a iepioa 2018 — 2020pp. muioina CiIbCbKOrOCHO01apChKUX YT1/1b MOCTIMHO
3MmiHeThes. Lle 3ymoBineno tum, mo [T «Ickpa» He Mae BracHUX 3eMenb 1
BUPOIIYE CUTBCHKOTOCTIOAAPCHKI KYJIBTYPH Ha OPEHIOBAHHUX.
OcHOBOIO 301IbILIEHHS] BUPOOHUIITBA MPOAYKIIIT B CLIILCHKOMY T'OCIOJIAPCTBI

BN HY BRI Y RIS Y M ® TPyAosX pepyp - ag YK RO A AT |

ckutbku mianpueMctBo [1I1 «Ickpa» 3a0e3neueHo TpyaoBUMH pecypcamu. (Tabi.

2.2)
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Tabmuns 2.2
. i i ITIT
BN HYBill YREAITIH e AT e o2 T i Ry o RSt "HATI"
2020 p.y
[TokazHuk 2018p. 2019p. 2020p. | % nmo 2018
p.
Cepe.z[HLOp'qua. YHCENbHICTh 53 5 5 98.11
MpaIfiBHUKIB, 0Ci10
BM HYBH P BEIB AR | %) Bn HURil Vibaitm RAT"
TBAPUHHUIITBA 33 25 25 75,76 "

3 Tabnuil 2.2 MOkKHA MO0OAYUTH, IO TPOTATOM TPHOX POKIB CEpeHbOPIUHA
YUCENbHICTh MpalllBHUKIB Maiike He 3MiHIoBasacs. Tak, y 2019 — 2020 pokax BoHa
crtaHoBmwia 52 ocobu, mo Ha 1,89% wmenme Hik y 2018p.. ko nopiBHATH

BIT HY Eepeh/dpiiay ifbersiors mparismmxis poentmisa kd y2HRELHNR0 pokad |
BOHa cTaHoBmia 27 oci0, mo Ha 35% Ounbue, HiX y 2018 poul. IHma cutyaris 3
npaliBHUKaM1 TBApUHHUIITBA, ajpke y 2019 — 2020 pokax mpartoBaio 25 oci0, 1o
Ha 24,24% wmenme, HiX y 2018 poui. Taka curyaris 3ymoBineHa tam, mo y 2018
poli JOCTKyBaHE MiJMPUEMCTBO 3aKPHIIO MOJOYHY (epMy 1 30Cepeausiocs Ha

Bl HYRIE]LnRa iy crbllza. Bl HYBIl'l Ykpaiumn "HATI"
[Tinmpuemctio I1I1 «Ickpa» € mpuOYTKOBUM, IIPO LIO CBIAYATH JaH1 TaOJIHII
2.3. Ane npuOyTOK MIAMPUEMCTBA MOPOKY 3MEHIIYETHCS, a/Ke 3MEHIIYEThCS 1
oOcsar npoaaxy mpoaykitii, Tak y 2020 porti Bin cranoBuB 20378,6 THC. TpH., IO HA
6,7 % menue nopiBHsHO 3 2019 pokom 1 Ha 12,43% — nopiBusaHO 3 2018 pOKOM

BIT HY Rl ekt i, drcihit xanitan minmplrebrba hipid haS602I Hopisridno |
13 2018 poxom. CepeHbOPIYHA YHCENBHICTh MPALIBHUKIB CTaHOBUTH y 2020 pori
ckianana 52 ocodbu, a mioma — 3263 ra. Yuctuit npubyTok mianpuemcrsa y 2020
potri ctaHoBUB 4769,7 Tuc. TpH., 110 Ha 46,59% Mente, Hix y 2018 porti 1 Ha 38,09%

MeH1Ie nopiBHIHO 3 2019 pokom.

Bl HYBIl' Ykpainu "HATI" Bl HYBIl Ykpainu "HATI"
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Tabmums 2.3
BM HYBIM Ykpainu "HAT 4 posMrigH 88N Vipainm "HATI"
2020 p.
[TokazHuk 2018p. 2019p. 2020p. | y % no
2018 p.
OO6csr BUpOOHUIITBA MPOAYKIIT y
nopiBHsUTbHUX MiHaX 2010 p., 13086,17 | 10082,36 | 19285,62 | 147,37
BN HYBH-Yibatn HATH" T TS I
B T.4.: ﬁé‘éﬂ/mﬂﬂumo 1 161'8‘:48 85’7@’,59 1 M&f 5 15'5, 7
TBApPUHHUIITBO 1467,69 | 1502,77 | 125747 | 85,68
Obesr mpojasicy MPOAYKLIL, 232704 | 21852,0 | 20378,6 | 87,57
THC. TPH. — BCHOTO
B T.4.: POCJIMHHUIITBO 21688,6 | 19731,0 | 17234,3 | 79,46
TBApPUHHHULITBO 1581,8 2121,0 31443 198,78
Bl HY bEbsna@iHa, nielxgul. 18823 )0l [F265B2,01 | Y38892,0H 1186702 | |
CepegHbopqua . YUCENbHICTh 53 5 57 98.11
MpaiiBHUKIB, OCI0
YucTtuii npubyTOK, THC. TPH. 8930,0 7704,0 4769,7 53,41
[Imoma c.-r. yrizp, ra 34450 100,0 4465,0 100,0
B T.4.. LIS 2892,0 83,95 3931,0 88,04

Bl HYBIl Ykpaiuu "HATI"

Bl HYBIl'l Ykpainu "HATI"

Koxne arpapHe miaAnpueMcTBO, BUXOJSYM 3 BIACHUX MOTpeO, BUPOOIEHOL

cTparerii 1 B3ATHX Ha ce0e 3000B’s13aHb (YKIAJEHUX YroJ1), PO3MOILIsie BUPOOIECHY

IPOAYKUII0. B MeBHUX Mponopuisx BOHO CIPSIMOBYE i HA BUPOOHHUYI MOTPEOH st

HACTYMHOTO IMKIY PO3IIMPEHOr0 BIATBOPEHHS (KOPMIB, HACIHHSA, CaJMBHOTO

Bl HY BAfPYraimopsi/ATRj Tomo), na rp@pichibAR) IYEYRD G HAT |

OPOJYKTaMU JUTAYUX siCeN 1 caakiB Ta Ha mnpoaax. [lpomykuis, 1mo mpojaHa

MIITPUEMCTBOM 3aroTiBEIbHUM OpTraHi3allisiM, NMepepoOHUM MiANPUEMCTBAM, Ha

Oip’kax, Ha €KCMOPT, Ha CIILCHKUX PUHKAX, 0€3MocepeIHhO CBOIM ITpalliBHUKAM Ta

IHITUM TpoMajsiHaM, a TaKOXK BUKOPHCTaHA Ha OOMIH 3a OapTepHUMH YTOJaMH,

Bl HY Bifpayikprateandiel ATI"

Bl HYBIl' YkpaiHuu "HATI"

OTxe, TOBapHa MNPOAYKIS — 1€ Ta YacTMHA BaJOBOI NPOIYKIIi, sKa

peaiizoBaHa 3a MeX1 MIANPUEMCTBA PI3HUM CMOKMBauaM. BoHa BU3HAYa€eThCs B

HaTypajbpHIA 1 BapTicHid (rpowmoBii) ¢opmax. Ha mianpuemctsi IIIT «Ickpa»
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BapTICTh TOBApHOI MPOIYKII] PO3PaXxOBYEThCS 32 MOTOUYHMMU ILIHAMU peaiizallii,
B HY RIPTVRS TR AR <o | et e i oAgssindl 9T
KOH IOHKTYPH PUHKY Ta 1HIIUX (akTopiB. ['poIIoBI HAAXOMKEHHS BIJ MPOJAKY
TOBapHOT MPOAYKIII HAa3UBAIOTh I'POIIOBUM J0XOJ0M a00 T'POIIOBOIO BHPYUYKOIO
nignpueMcTBa. lle — BaXJIMBUIl MOKa3HUK TOCHOJAPCHKOI AISUIBHOCTI, HA OCHOBI
SKOTO BHU3HAYAIOTh NPUOYTOK IO KOXHIM Tramdy3l 1 HIANPUEMCTBY B IIIOMY.
BIT HY Bk BEIEM P romo Mamme m e Pyt Fpp |
I'POLIOBHI JT0X1/1 OA€pKaHO Bij peaiizallii MpoayKIlii, 1 HABIaKH.
Omxe, Temep MOXEMO MEPEHTH A0 PO3TISAY HaNpsMKIB Crerjiam3arii
[TIT «Ickpa», BuUXOASYH 31 CTPYKTypHM TOBAPHOI MPOAYKIIii, IO BUPOOISETHCS
roCIoJIapCTBOM, JIaH1 MO K1l HaBejieH1 B Ta0. 2.4.

BM HYBIM Ykpainm "HATI" BN HYBIM Ykparl™EATI"

OO6csr 1 ctpykTypa ToBapHoi npoaykiii [T «Ickpay»

2018p. 2019p. 2020p.
[ToxazHuk P 5 P 020p
THUC.TPH. Yo THUC.TPH. % | macorpH. | %
[Tmenuus o3uMa 6245,0 | 31,31 7070,0 37,88 | 8930,3 | 24,33
B rl Hy K%prl}/ﬂ?,a Ha 3€p| 9 1 4'2%3’6 24’75 l'%ll_sloiol\ |—6'I%6 \ / 8.29-1-39 %2131% Ill
Cotstrrien@ [HVE TTsh38 5 | 2577 | 18562101 71 13K 167 [M9300,6] 4712
Cos - - 71,0 0,38 1097,6 | 2,99
B
cooco no 16318,8 | 81,83 | 14853,0 | 79,58 | 355304 | 96,81
POCTIUHHUYMEBY
BPX 661,4 3,32 1547,0 8,29 129,7 0,35
Moaoko 2963,3 | 14,85 | 2266,0 12,14 | 1039.6 | 2,84
== s 1] 1] y H e []] n
BI'T HY [bBcbosoigoalHi HA.?B4,7 1817 E%’ﬂs,bly %'(DsyKPz%,'BM Jj,g\'lﬂ
MEAPUHHUYMEY
Pazom 19943,5 | 100 18666,0 100 | 36699,7 | 100

SAkmo  posrnsaath  o0cAr 1 CTPYKTYpY  TOBAapHOi  MPOIYKIIL

III1 «Icypa» B III/IHaMlLIl 3a 2018-2020pp., TO CHOCTC%/ a€ThCs OCTaHHH BI/IHyCKXI_IH

Bl HYEII'I n ' . EII'I Ralku, "HA

YI(I_IllppOCJ'II/IHHI/ILITBa 3a PaxyHOK 361J'IBIHCHH$I I10C1B1B T

BUPOILYIOTHCSL Yy  JOCHIJKYBAaHOMY  MIANPUEMCTBI 13  POKYy B  DIK.

Tax, y 2020 potii, TocriogapcTBO 3HaAYHO 301JIbIITYE BUPOOHHUIITBO COHSIITHUKY, SIKUI
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Tenep cTaHOBUTH 47,14% Bij 3arajibHOTO 00CSTY, 3MEHIIMIO BUPOOHUIITBO O3UMOI

B HY BIP PS5 swomy nimsrp sppprymn Sy AT
3€pHO, Ha KU B CBOIWO uepry npumnanae 22,35% ta coi — 2,99% Bia 3arajibHOTO
o0csry.

SIK110 TOBOPUTH 100 OOCITY TOBApHOI MPOJYKIli TBAPUHHUITBA, TO BIH
KapJMHAJIbHO 3MeHIuBes 1y 2020 pori craHoBuB Jsmiie 3,19% Bia 3araabHOTO

Bl HYE‘SH’TW%"éfﬁW“PIA"?ImHa > ”BWZPWB’WWK}SQ‘H%SWTI"
MOJIOUHY (hepMy 1 30cepearIio BCl CBOT MOTYKHOCTI Ha raiy3i pociuHHHUITBA. Came
tomy y 2020 por1i BUpOIITyBaHHSI BEJTUKOI pOTaToi Xy 1001 cTaHOBUII0 BChOTO 0,35%),

a BUpOOHMIITBO MoJoka 2,84% Bin 3arampHOro 00csry ToBapHoi mpomykmii TIT1
«Ickpay.

BN HYBill SRS AT panpueversa T [japuduimy e a8 B pr s |
Ti KaTeropii, 3 SKMMH TMOB'I3aHUN PyX TOBApIB, BUTOTOBJIECHUX HA IMAMPHUEMCTBI.
BaxinBoI0 KaTeropi€ro € TakoX BaJIOBUN JOXI/I.

Barnosuii qoxin — 11e 10Xi1, SKui TiATPUEMCTBO OTPUMYE Bijl CBOET OCHOBHOL
JISJIBHOCTI, 3a3BMYad  BiJ TMpoAaXy ToBapiB ab0 TOCIYr CIOKHBaydaM.

B HY BTPH55 T DR ix supy g T RIS T AT |
aMOpPTU3AIlIMHUMU ~ BIJpaxyBaHHSMU Yy CKJaal CcoOIBapTOCTI  peasi30BaHOl
MPOJYKIIi. 3 TOHSTTSIM BaJIOBOTO JI0XO/Ty MTOB’sI3aHE MOHATTS CEPEAHBOTO BaJIOBOTO
JIOXOJTy, IO XapaKTepU3y€e BIAHOIICHHS BAJIOBOTO I0XOAY 0 KUILKOCTI BUPOOJICHOT
npoaykiii. BagoBuii 10Xig € BaXJIMBUM MOKa3HUKOM JISJIBHOCTI MiAIPUEMCTBA 1

B HYBFFSA@SiHin Rpscr Y m@E] 3Presraai s |
NPOAYKTUBHOCTI  Mpaili, 30UIbIIEHHA  3apoOITHOI  IJIaTH,  CKOPOYEHHS
MaTepiaToMICTKOCTI MPOAYKINi. BUkopucTaHHs BajJoBOr0 JOXOMY SIK OCHOBHOTO
y3arajbHIOIOUOro MOKa3HUKAa €()EKTUBHOCTI Ja€ 3MOry BHU3HAYUTU pEATbHUN
EKOHOMIYHHM e(PEeKT, KOTpUN OTPUMYETHCS BiJ JISITBHOCTI KOKHOTO IMiIPUEMCTBA.

B HYBilT ORsamef eparmiisysars daxropyf Jsiyigsi i VARERadre, koA |
3BEpHEMOCS JI0 JaHUX TaOJuIll 2.5, e HaBeACH! HaTypaibHl MOKa3HUKH BUIYCKY

OCHOBHHX BH/IIB MPOAYKIIIi.
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Taomung 2.5

BN HYBilM YRESAHHFYRo#" pupoOHmuTiS PEHORyR RS Aaoayih "HAT"

[T «Ickpa»
[TokazHuk 2018p. | 2019p. | 2020p. | 2020p.y %
1o 2018p.
Ilnowa, 2a
MIIICHUIIS 031Ma 1083,0 | 1056,0 | 1043,9 96,4
Bl HY bill Ypeyrhas paT |" 543, BMIFYBIPYRpaiHH *HATI"
COHSLIHUK 966,0 883,0 1496,3 154,9
Ypoorcaiinicmes, y/ea
MIICHUIS 03UMa 35,18 37,63 45,76 130,1
KYKypyZA3a Ha 3€pHO 37,18 50,21 65,00 174,8
COHSIIIHUK 20,17 14,72 16,64 82,5
BIM HY Bt AT L N A A i P EAT |
B T.u MINeHULE 031MA 38102,‘0’ 39'8()6, 4'77'68\b’ 125 4
KYKYpy/3a Ha 3€pHO 20189,0 | 7430,0 | 40378.,0 201,5
COHSIIITHUK 19485,0 | 12997,0 | 24898,0 127,8

Otxe, 3 Tabnuul 2.5 MOKHA 3pOOUTH BUCHOBOK, IIO BaJOBHM 301p 03UMOI
BT HY BAPyiR{3030 Rt pppisppeo » 018 poxom ol ya T AdSpipEpHo L |
pokom 30unbIKBcs Ha 20%. Lle moB’s3aHO 13 3pOCTaHHAM YpPOKAHOCTI 03UMOI
NIIEHUIl MPOTIrOM TPhOX POKIB. Takok MOKHA CKa3aTH, 110 BUPOOHUIITBO
KyKypym3u Ha 3epHo y 2020 pomi 36uibmunocs Ha 101,5% mnopiBHSIHO 3
nonepeaHiMu pokamu. Lle BinOynocs y 3B’ 43Ky 3 TUM 110 OyJia 301IbIIeHa IUI0IIa
B HY ESXimy yrigoiamy sty pyT Paosuii s6ip opupmusy FgR by o 1807 |
y 2020 poui. Taka cutyallisi 3yMOBJieHa 30UIbIIEHHSIM MOCIBHOI ILJIOIII MiJT JAaHY
KyJabTypy Ha 54.9%. Takox Bi1OyBa€eThCs 1 3pocTaHHs ypoxaiHocti. Y 2020 pori
ypoxkaitHiCTh 03UMOi TieHuIll 3pocia Ha 30,1% nopiBasiHO 3 2018p., ypoKalHICTb
KYKYPY/I31 Ha 3epHO — Ha 74,8%. OqHak, ypoKailHICTh COHSIITHUKY 3MEHIINIACS Ha
BT HY EiF1o)3epa portss crtnm, mo 2020 piggye i widasiupyon e |
MPOAYKIIlT POCIMHHUIITBA, aJ[KE B I1JIOMY BaJIOBHI 301p 3011b1MBCS Ha 45,3%.
EdexkTuBHICT BUKOPUCTaHHS OCHOBHOTO KamiTally mependadyae MOCTiHE

MIATPUMAHHS HAJIEKHOTO TEXHIYHOTO PIBHS MIANPUEMCTBA, IO JA€ 3MOTY
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301IbIIYBaTH 00CAT BHUPOOHUITBA MPOAYKII 0e3 J0JaTKOBUX I1HBECTHUIIIMHUX
iB, I1i B& iT@JIOBIAMaYy 1 I ﬁrr j - " "
BM HYBPYYEEH HATE BrT'RYBIN Ykpainm "HATI
Jlns aHamizy 1 OLIIHIOBAaHHS BHKOPHCTAaHHS OCHOBHHMX 3acOOIB JIOLLUIBHO
3aCTOCOBYBAaTH CHCTEMY IIOKa3HMKIB, KI O KOMIUIEKCHO XapaKTEepH3yBaJd YCi
aCIeKTH iXHbOro (PYHKIIIOHYBaHHS y MiAnpueMcTBi. L1 moka3HUKH MOKHA MTOITUTH
Ha Takl TpYyNHU: TOKA3HUKH, SKI XapaKTepHU3ylOTh TEXHIYHUN CTaH Ta pyX
i HUKH, SKI Xa PARYTHT a "
BT HY BAPYRBaffprH e BRI
NIJIPUEMCTBA; TMOKAa3HUKU, Kl XapaKTepU3ylTh €()EKTUBHICTb BUKOPUCTAHHS
OCHOBHOT'O KariTaiy.
BupoOnnya nisapHICTh KOKHOTO TOCTIOAAPCTB 3aJIEKHUTh B/l 3a0€3MmeueHo Tl
fioro OCHOBHMMM BHMPOOHMYMMH (OHIAMH. IX HasBHICTH i e(pEeKTHBHICTH
. wd HaBeIcHI BTa(B.lil.q_I . - " "
BN HYBiPPYIS L Ty YBil'l Ykpainun "HATI
KaniTtanozabe3nedeHicTb rocrnogapcTBa, TOOTO 3a0€3MeUeHICTh OCHOBHUMHU
dhoHIaMU, BU3HAYAETHCS K BIJIHOIIEHHSI BAPTOCTI OCHOBHUX BUPOOHUYUX (POHIIB
CLIbCHKOTOCTIOAAPCHKOTO MPU3HAUEHHS /10 TUIOII CIITbChKOTOCTIOAPCHKUX YT1/Ib.
Kanitanosinnaya — nokasye, sika Cyma BapTOCT1 BAJIOBOT MPOAYKIIi1 MPUTIATAE
: 1 O kamitainy. Llgimo : ar "
BIM HYBiFT &N CHRPre Y- D PO PP AT A 1T |
B1/IJ1avy BiJI BAKOPUCTAHHS OCHOBHOTO KamiTajay, TOOTO e€(eKTUBHICTh BKJIQJCHHS
KOIITIB B OCHOBHUH KaItiTal.
KamitanoMicTkicTh — TMOKa3ye, sKa YacTUHA BapTOCTI OCHOBHOIO
BUPOOHMYOTO KamiTally mpurajgae Ha 1 rpH BapToCTi BajoBoi mpoaykiii. Lleit
1317 miTasioBiAnayi. [Bi XapayTenTs HO "
BM HY By SSmE HA T Anasl. B X B ETHIC AT |
KarmiTany, 1110 HEOOX1JHUM [ BAPOOHHUIITBA BAJIOBOI MPOIYKIIii BapTICTIO B 1 TpH.
3a HOpMaJILHUX YMOB T'OCITOIAPIOBAHHS KaIliTalIO0B11/1aya MOBUHHA MATH TEH/ICHIII IO
710 301JIBILIEHHS, @ KaMTAJIOMICTKICTh MPOAYKIIIl 10 3MEHILICHHS.
T HICTh BU3HAYAETHCA BIJTHOIIEHHIM BapTOCTI HOBHHX
Kamnitanoo30poenic 3HAYA€THCA BIHOIIIE apToOCTI OCHO

B HY BifFy RFtic 4P oo mpussaspyRy by By gl L parT |

MPAIIOI0YUX, 3aHHATUX Y CLIILCBKOMY T'OCIIOapCTBI.
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Taomurs 2.6

Bl HY

Bl HY

Bl HY

Bl H

Binxunenus
[TokasHUK 2018p. | 2019p. | 2020p. ()
2020p. o
2018 p.
BCI:.OFO C.-T. YTifb, Ta 3445,0 | 4465,0 3374,0 -71
a Ba T.ICTB . .
BiEY FL.Ykpaiav "HATT" BN HYBIM Ykpdinm "HAT
Ha [M0YaTOK POKY 2276,0 3311,0 3846,0 +1570,0
Ha KiHeIb POKY 3311,0 3846,0 3571,2 +260,2
3HOC OCHOBHUX 3ac00iB Ha KIHEI[b 1639.0 1953.0 2095.1 1456.1
POKY, THC. TpH.
OO0csr peanizoBaHOT TPOTYKITIT,
. .. 23270 3 ! s 1
Bid kkpaiHm "HATI" BTN REiHAPHAT,
YucTtuii 1oxia, TUC. TPH. 23871,0 | 22135,0 | 198324 -4038,6
Yuctuit npubyTOK, TUC. TPH. 8930,0 7704,0 4769,7 -4160,3
Cepe,.Z[HBOCTGJIIK(.)Ba KUIbKICTh 53 5 57 q
MpaIiBHUKIB, 0C10
CepennHb0O0TIKOBA BapTICTh 2793,5_| 3578,51 | 37086 | 9151
BB 3AS9Pi; ™ot ZOT| B HYBIM Yepainu "HAT
KoeilieHT 3H0CY OCHOBHUX 0.495 0.508 0.587 10,092
3ac001B Ha KiHEIb POKY
Kamnitanozabe3nedyeHicts, rpH/Ta 810,89 801,46 | 1099,17 +288.,28
Kani .
amiTaso030pO€EHICTh, TPH/HA 52,708 68.817 71319 118,611
oco0y
nKa TQJ}OBIIL,Z[aqa H AT 8,545 DM 6|’]|§§|— ] HS‘(?’/A}S.. '311971\ T
Rl HAT 0,117 2 Td 162211 ToA V0,677 |
PeHTaéeanlch OCHOBHHX 3.197 215 1,286 1,911
3aco01B, %

3MEHIIIEHHS IUIOII

JOCITIIKYBaHOTO

Takum 9YMHOM, BUXOASYM 3 JaHMX TaOuIll 2.6. MOKHA 3pOOUTH BHCHOBOK,

BI HY BT SRBE D™ AR Soponooompspy paRMST P RSt EF Gt AT 1"

IIPUEMCTBA

3MIHIOBAJIACS

CLTbCBKOTOCTIONIAPCHKUX  YT1Ih

MPOTATOM

TPBHOX

KaImTaio3a0e3neuyeHicTh

POKIB.

HPHATI



40
Otxe, y 2018 porri Bona cranoBuia 810,89 rpusHi Ha rektap, y 2019 pori — 801,46

BN HYBIPFYRESRn: AR 1517 BTSN Ykpainm "HATI"
Bracninok 30UIbIIEHHS] CepeTHbOOOIKOBOI BapTOCTI OCHOBHHUX 3ac00iB 1
3MEHIIICHHSI CEPEIHBOOOIIIKOBOI KITBKOCTI TPAIIBHUKIB KaMiTaI0030pPOEHICTh
nignpuemctsa [ «Ickpa» Ha nmpoTs31 TpbOX POKiB 3pocTana. Tak y 2020 poiii BoHa
cTtaHoBWIa 74,32 TpUBHI HA OJHY 0CO0Y.
B HYBill ST PR oo omum e o [ R M AT |
VYV 2018 porii 6ys0 BUpoOJICHO TPOAYKIIIT Ta HAJAHO MOCIYT Ha cymMy 8,55 rpuBHI Ha
KOXXHY BHUKOPHUCTOBYBaHY TPHUBHIO OCHOBHHX 3aco0iB. Y 2019 pormi moka3HUK
3MeHIyeThes A0 6,19 rpusHi, a'y 2020 poui — 10 5,35 rpusHi. [Ipuunnoro maninus
KamiTajaoBiadl € He pallloHaji30BaHa CTPYKTypa OCHOBHHX 3aco0iB — 3aiiBi HE
BT HY BT PRI fidiens oonosmx mpqdia yaspeyoy Rp P KR T |"
[IT «Ickpa» npubyTkoBe, ajke y 2020 porri moka3HUK CTaHOBUTH 1,29%.
OTxe, MOKEMO 3pOOUTH BUCHOBOK, IIO MIJMPUEMCTBO MPALOE CYMIIIHHO 1
BIJIMOBIIANIbHO, CTPYKTypa 3€MEIbHUX YTifAb 3 KOXHUM POKOM 3MIHIOETHCA,
YPOKaWHICTh 30LIBIITYETHCS, PA30M 3 ITUM I1JBHUIIYETHCS 1 BAJIOBHH 301p MPOAYKIIII.
B HY By RpssfATIo T oo iy atifpi AT "
IJIATOCIIPOMOYKHUM  MIANPUEMCTBOM, 1€ MOKHAa MOOAYUTH 13 BU3HAUYCHUX

MOKA3HUKIB.

2.2. 3micTt, CTpyKTypa, iH(popmamiiiHe 3a0e3NeYeHHA Ta TMOPAIAOK
. . . R
B HY BYPPrEp hipicegg ppiraecti cyo Ry Moo et piyrga) 49|
HAIOHAJILHUMM CTAHAAPTAMU
[1IT «Ickpay» BiTHOCUTHCS 10 KaTeropii cy0’€KTiB MaJIOTO IMiANPUEMHUIITBA,
OCKUJIbKH BIJITIOBIJIA€ KPUTEPISIM, SKI BCTAHOBJICHI ['OCrOAapChKUM KOJEKCOM
VYkpainu. B cBoro uepry, 1me o3naudae, mo (inancoBa 3BiTHICTH [IIT «Ickpa»
BT HY SIS ey pogoTs Honomernx (3 [appapy s (ITK 9 Eepaiopp O esT |
25 «®iHaHCOBHM 3BIT Cy0’€KTa Majoro mianpueMHunTBa» [71], ke mependadae
3aIMOBHEHHSI CY0’ €KTOM MaJIOTO MiAIPUEMHHIITBA!

e bamancy (popma Ne 1-m);



3BiTY npo ¢iHaHCOBI pe3ynbTatu (popma Ne 2-m).
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BM HYBIlM YRESTRD R dopmi o6 ey s o Hespoio. Piiangqenty |

3BIT Cy0’€KTa MaJIoro mianpueMHUNTBay. CTpykTypa (iHaHCOBOIO 3BITY Cy0’€KTa

MaJjoro MiANpUEMHMIITBA TpeacTaBiieHa Ha puc. 2.1. @. Ne 1-m bananc cy0’ekra

MaJIoro MiJmpUEMHHUITBA BipizHsaeThes B . Ne 1 bamanc (3Bit npo ¢inancoBuii

CTaH) CKOPOUYEHHSM OKpeMuX psiakiB. [le 00ymMoBiieHO TUM, 1110 HOTO TPUCTOCOBAHO

BT HY Rt s paopes, a Tovy sis pae peurcipyeil gpun agyoo Gipny |

y3aranbHeHi. [Ipu mboMy Koau psKiB 30epekeHi.

@DIHAHCOBMIT 3BIT CYD €KTa MAIIOTO

ATPUEMHIIITBA

Bl HYbBIl

v v
bamanc 3BiT 1I1_Eo_ IHAHCOB1 Pe3Y/IbTaTH
"LIATIY BI_I LIN/L \Nirnatia "
AN T Do palrivi
v v
AxTus — — Ilacns —» Jloxomn
—»| Burpatn
HeoGoporai || N Bracamnit
ARTHE rarrat diHaHCOBHIT pe3yIBTaT 10
O6opoTH1 ‘_ JloBrOCTpOKOB1 OTOTIATRY AN
nn [1] 2 - LLJ
YeEiHA HAT "] ooormams B H Y nillYamaian " F
Heobopotni IloTouni . .
AKTHBI, 30008’ A3aHHA —»{ UncTuii npubyToK
YTPHMYBaHI
U IPOTAKY - ™ 30008’ s13aHHA,

Bl HYBIl' Ykpainu "HATI"

ATI"

HATI"

OB’ SI2aH1 3
HeoOOPOTHHMI
AKTHBaMI,
YIpHMY-
BaHUMH JULA [
LPOAAKY

B[ HYBIlN YkpaiHn "HATI"

Puc. 2.1. CtpykTypa (hiHaHCOBOTO 3BITY CY0’€KTa MAJOTO MiANMPUEMHUIITBA, IKUN

BukopucroByetbes 111 «Ickpay

3 puc. 2.1 Bugno, mo y Oamanci 1 «Ickpay» BimoOpakaroThCsi aKTUBH,

BI'T HY bofob séumyma a1 Bldgtuii| " xanitan. ITidcyMok| Wmibib Yaaganey mosred |

JIOPIBHIOBATH CyM1 3000B’s13aHb Ta BJIACHOTO KaIiTaly.

B npeam0Oyni ®iHaHCOBOro 3BITY Cy0’€KTa MaJloro HiANPUEMHHUITBA Ha

[T «Ickpa» 3a3HauvaeThbcsl Ha3Ba MIANPUEMCTBA, OpraHizalliiHO-TpaBoBa (popma
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BJIACHOCTI, BHJI €KOHOMIYHOT JISITBHOCTI, CEpeIHs KUTbKICTh MPAaIliBHUKIB, OJUHUIIS
i TVIC -koau €JIPIIOY T
BN HYBIFPyABstair e fo POy gRATOR Pk Stk "HATI"
[1IT «Ickpay 3a3Hayvae y plyHOMY 3BITI CEPEAHIO KUIBKICTh MPAIlIBHUKIB, SIKY
BU3HAYAIOTh Y TOPSJKY, YCTAHOBJICHOMY CIHEIIAIbHO  YIOBHOBAaXECHUM
IEHTPAJIbHAM OpPraHOM BHKOHABUOI BJIAAW Yy Tally3l CTaTHCTUKH. AJTOPUTM
cKJIamanHs po3niny «HeoOopoTHi akTuBm» akTuBY bamancy mogano B Taba. 2.7.
BM HYBIM Ykpaitu "HATI" BM HYBIM YkpailFHATI"
Anroput™m ckiaganns po3auty 1 «HeobopoTHi aktuBm» akTHBY banaHcy

cy0’eKTa Manoro minpueEMHUIITBA

Ha3sBa Kon

ITosicHeHHS 11010 3AaIIOBHEHHS
paaxKa pAaKa

VY crarti 1010 HaBOANUTHCS BapTICTh BIACHUX Ta OTPUMAHHUX Ha YMOBAx
) N 1HAHCOBOT'O JII3MHTY, JOBIPYOrO YIPAaBJIHHA 00 €KTIB i. OpPEH/IOBAHHX
BI'T HYDBII YkpaTHn| tréiak kepxasmix MaﬁHcBHJWEYGBIEhIVszam o ity [[ 1"
OCHOBHMX 3ac00iB, a TaKOXX BapTICTb IHIIMX HEOOOPOTHUX
MaTepiallbHUX  aKTUBIB, JIep:KaBHI  (Ka3eHHI) Ta  KOMYHaJbHi
MiANPUEMCTBA BiOOpakalOTh BapTICTh MaifHa, OTPUMAHOTO Ha TpaBi
1010 | rocoapchbKoro BiJlaHHS YU TMpaBl ONEPATHUBHOIO YIPAaBIIHHSI, Ta
00’€KTiB IHBECTULIIHHOI HEPYXOMOCTI. Y IIiif CTAaTTI TaKOX HABOJUTHCS
BapTICTh HEMAaTepialbHUX aKTHBIB, JOBIOCTPOKOBUX O10JOTIYHHUX
aKTHBIB Ta He3aBepIIeHi KamiTanbHi iHBecTHii. [Tokasnuk crarti 1010

. - ThCSl SIK PI3HHU i BapTICTIO BK@3a

BIM HYBIM YkpaiHu| Tl acsis i cystors 1x et Ao/ KRG Koorb 1O T
1011 - cT. 1012.

VY crarri 1011 HaBoAMTBCS OKpeMO MeEpBiCHA BapTICThb OCHOBHHX
3aco0iB, HemarepialbHUX aKTHUBIB Ta  IHIIUX  HEOOOPOTHHX
HepB'iCHa 1011 MaTepianF,HHX aKTHUBIB: cabI0 Ot 10 (I.(piM cyopaxynky 10 y yactuHi
BapTICTh IHBECTHIIIHHOI HEPYXOMOCTi, IO OOJIKOBYETHCS 3a CIPABEIITUBOIO
BapTicTI0), 15, 16 (kpiM cyOpaxyHKy 16 y 4acTHHI JOBrOCTPOKOBHX
010JI0T1YHUX aKTUBIB, 10 OOJIIKOBYIOTHCS 32 CIPABEJIUBOIO BAPTICTIO)

Bl HYBIl YkpaiHu| AT 1912 nasonurscs niREpepd A Fipodsapys protepeT

3HOCY OCHOBHUX 3aco0iB, HEMaTepialbHHX aKTWUBIB Ta IHIIMX

OcHOBHI
3aco0u:

3HOC 1012 . .
HeoOOpOTHUX MaTepiaTbHUX aKTUBIB: canbao Kt 13.
Jani B psaxky 1012 BkazyroTbcs B JyKKax.
VY crarti 1090 HaBOAATHCA CyMH 1HIIMX HEOOOPOTHHUX AKTHBIB, Y TOMY
YUCI JIOBFOCTPOKOBI (hiHAHCOB1 1HBECTHIi. [HIIII HEOOOPOTHI aKTUBH
T BiJ0OpaXxaroThcs 3a MEPBICHOIO BapTICTIO (ICTOPUYHOIO COOIBAPTICTIO):

HeobopotHi | 1090 cautbo It .14’ 18; .

i . 'I'<0H_ITI/I AKI HE MOKHA BI/II;%I/ICTEITI/I JUISL OLiepaitiii MpoTAroM oiHoro_|
B HYBFTY KpaiH| Shyab-bissior 2 zam 54 kdy, HYilmtidoy depei ks drdy T
BHACIIIJJOK OOMEXEHb, MOTPIOHO BiAOOpakaTH Yy CKJIAAl IHIIMX
Heo00poTHHUX akTUBIB, TOOTO y crarti 1090, a He y craTTi 1165

VYceworo 3a VY crarri 1095 BimoOpaxaeTbcsi 3arajibHa cyma 3a po3auioM I, sxa
: 1095
po3zauiom | po3paxoByeThes 3a popmynoro: cT. 1010 + ct. 1090.
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Ha mincraBi anroputmy, kUil HaBeeHO B TaOJ. 2.7 3alOBHIOETHCS PO3ALIT

BI HYSIFCSPRB AN AT By T iy RSP S AT AT |

BIJICYTHI 1HIII HEOOOpPOTHI akTHBU. OOJIK OCHOBHUX 3ac00iB 1 HeMaTepiallbHUX
aKTUBIB Ta HapaxXyBaHHS aMOpTH3allii 3A1HCHIOIOTHCS BiAMOBIIHO A0 [lomoxkens
(cranmaptiB) Oyxrairepcbkoro o0miky 7 «OcHOBHI 3acobw» [72] Ta

8 «Hemarepianbui aktuBu» [73]. Anroput™ ckiagaHHs po3auty «OO00poTHi

BM HYBIFS /ARG Eprpprerasreno s 8-V EiM Yikpainu "HATI"

Taomurg 2.8
AJdroput™m ckiiaaHHusa po3auty 2 «O60poTHI akTUBW» akTUBY bamancy

cy0’exTa Majoro miANpUeMHHULITBA

Ha3sBa Kox
psiika psiika
BIT HYBIMT Ykpainu | M 1100 sinoopusacii bapfist ey aapoaripaiachivlyie

1 JONMOMDKHUX MaTepialiB, MajluBa, MOKYMHHUX HamiBpaOpuKaTiB 1
KOMIUICKTYBaTbHUX BUPOOIB, 3alacHUX YacTUH, Tapu (Kpim
IHBEHTapHOi), Oy[iBeNbHUX MaTepialliB Ta IHIIMX MaTepiaiis,
MPU3HAYCHUX ISl BUKOPUCTAHHS B XOJ[I HOPMAILHOTO OMNEPAIIHHOTO
mUKITy. Y I CTaTTI TaKOXK HABOISATHCS BUTPATH Ha HE3aBEpIICHE
BUPOOHUIITBO 1  He3aBepmieHi poOOTH  (ITOCIyTH),  BajoBa
3a00proBaHiCTh 3aMOBHHKIB 32 OYy/iBeJIbHUMH KOHTPAKTaMH, TOTOYH1

B HYBIM YKpainu ekl cano zie 20, BB i Yipainn AT

VY crarti 1155 BimoOpaxkaeTbesi pakTHyHa 3a00prOBAHICTD MOKYIIIIIB
ab0 3aMOBHHKIB 3a pealli3oBaHi iM MPOAYKIIiI0, ToBapu, podoTH adbo
MOCJIYTH, BKJIOUYAlOUM 3a0e3MedeHy BEKCENsIMM, IHIIUX Ae0ITopiB, a
TaKOX BiloOpaxaeTbcs 3a00proBaHICTh 3aCHOBHUKIB 3 (DOpMYBaHHS

IlosicHeHHA 00 3aMIOBHEHHA

3amnacu 1100

[Totouna CTaTYTHOTO  KalliTaly, BH3HaHa Je0iTopcbka 3a00pProBaHICTh
nebiTopcbka 1155 Ka3HaueHChKUX, (HIHAHCOBUX 1 TMOJATKOBUX opraHiB Jep>KaBHUX
3a0opro- HiTboBUX (OHIIB, 30KpeMa 3a pO3paxyHKaMH TUMYacoOBOi

BM HYBiF™Rpaitin R Caﬂwogbrggl—w@iwwﬂawmm

MOTATKOBUX 3000B’s13aHB),

3a0oproBaHicTh MPalliBHUKIB MEpea MIAMPUEMCTBOM 32 ONEpallisIMU 3
OTUTaTH TIpall HaBoAuThes y ctatTi 1155, a He y crarti 1630 «IloTouna
KpEAUTOPChKa 3a00PTOBaHICTh 32 pPO3paxXyHKaMU 3 OILIATH Mpari».

"

"

"

V¥ cratti 1165 BioOpaxkaroTbCs TOTIBKA B Kacl MiIMIPUEMCTBA, TPOILI
Ha MMOTOYHMX Ta IHIIMX paxyHKaX y OaHKax, Kl MOXYTb OYTH BUIBHO
BI/IKOpI/ICTaHi JUI TIOTOYHMX OIepaliid, a TaKoXX TPOIIOBI KOIITH B

TeNRp a1 ko 5 e bR Sk id: A |
Bl HyEKLmT?;B a|h|é4 éi{gu kst kommy B Hani iHosemfriy{ balio1ad: ¢
CKBIBATCHTH: J1 30 (B yacTuHI rpoIOBUX KOWITIB), 31;

' Koy, siki He MOYKHa BUKOPUCTATH /ISl OTEpalliii IpoTsIroM OJHOTO

POKY, MOYHMHAIOYH 3 1aTu OasaHcy, ado MPOTITroM OonepaliiHOro UKITY
BHACHIIOK 0OMEXeHb, BUKIIIOYAIOTHCS 31 CKIaay 0O0OpOTHHX aKTHUBIB

Ta BiJoOpakaroThes K HE0OOpOoTHI akTuBHU y cTaTTi 1090.
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[Iponosxxenns tadnuii 2.8

Bl HYpBIl |.¥kpaiHu

] i 0 ]
AT s crneb bt S Bt Rl Gros i AL |

000poTHI 1190 | Brumroueni o crateit 1100, 1155, 1165), 30kpema, motouHi piHAHCOBI

po3aiiom II

195 | pospaxoByetbest 3a popmyinoro: ctr. 1100 + c1. 1155 + c1. 1165 + cr.
1190.

aKTHBU iBecTHIlii: canbo [T 30 (B yacTHHI rpoIIOBUX TOKYMEHTIB), 35, 64 (B
YAaCTHHI MTOJIATKOBUX 3000B’s13aHb Ta MOJAATKOBOTO KPEAUTY);
V crarti 1195 BigoOpakaeThes 3araibHa cyma 3a posainoM I, sika
VYcrworo 3a A10OP M Po3 ’

BN HYBiFT ¥ kpai

3100 V¥ crarti 1300 BinoOpaskaeTbes 3arajbHUM MiCYMOK aKTUBY OallaHCy:

2 "4, A0YS *# cr. 1195, BAHYEIA Ykpainu "HATI"

Ha IIIT «Ickpa» 3amacu 3aiiMarOTh 1y»K€ HE3HAYHY YaCTKy, TOMY 1X CKJIaJ He

po3mmdpoByeThesa. He 3amoBHIOETBCS 1 cTpouka «lHIIA moTo4YHa neOiTOpChHKA

3a00proBaHICThY, ajieé 3alOBHIOEThCA CTpouka «Butpatu maitOyTHiX pokiB» (Ha

B HY BT /Y& Rapr s 1> mac. rPog e s opRE S  HATI"

AnropuT™ CcKiIanaHHa po3nauny «BmacHuil kamitan» mnacuBy bamancy

IpeicTaBlieHo B Tabu. 2.9.

Taomurs 2.9

Anroputm cknaganHs po3niny 1 «BracHuii kamitam» nacuBy banancy

Bl HYBIl' YkpalHu "H#xa ¢kra manoro minpubNmidiesd | YkpalHy "HATI"

Bl HYbBIl Ykpainn "H

Hassa po3aiay Kon TTosiCHEHHSI LI010 3ATI0BHEHHS
psiiKa
KamiTan 1400 |V crarri 1400 HaBomuThcss cymMa (AKTHYHO BHECEHOTO

3aCHOBHMKAMHU (BIacHMKaMM) CTaTyTHOTO Karitany
mignpueMcTBa. TakoXk BIIOOPa)Ka€ThCsl BapTICTh OE30MIIATHO
OTPUMaHUX MIAMPUEMCTBOM BiJ] IHITUX IOPUIANYHUX 200 Pi3UIHUX

A“F [reoCopotsinx arRIF Fa LA AOARRERRAGN PRIt T

i CTaTTI TaKOXX HABOJATHCA CyMa TNAHOBOTO KariTaimy
(HaI/IOBI/IX BHECKIB) WIEHIB CIIO)KMBYOTO TOBAPHUCTBA, CIIJIOK Ta
IHITUX OpTraHi3alliif, BHECKM 3aCHOBHUKIB MIAMPHUEMCTBA TTOHA
CTaTYTHHUH KamiTall, CyMa pe3epBHOro Kamitany: canbao Kt 40

Heposnoninenuii| 1420 |y crarri 1420 B1JI00paKa€ThCS CyMa HEPO3MOIIJIEHOTO MPUOYTKY
nprOyTOK a00 HeMmOKpUTOro 30UTKY: canbo 44 (B YaCTHHI HEPO3MO1IIEHOTO
CIOKPDUTHH Ky a00 HETIOKp 3 _ . L
B HY[BiEhY Kpaiti "HA 2 e i LY KRR HA TI"
BHUPAXOBYETHCS NPU BU3HAUEHHI MM1JICYMKY BJIACHOTO KamiTamy.
Ycporo 3a 1495 | V cratti 1495 BinoOpakaeTbes 3arajibHa cyma 3a po3iioMm I, sika
po3zainom I po3paxoByeThest 3a hopmyroro: cT. 1400 + c1. 1420 (- ct. 1420).
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Anroput™M CcKJIaJaHHS pPO3IUTIB «J{OBrocTpokoBi 3000B’sI3aHHS, I1IHOBE

BIM HY B YREEi M AT ™ o PRSI HT |

npejacTaBiieHo B Tabi. 2.10.

Tadomus 2.10

ANTOpUTM CKIaAaHHs po3aiTy 2 «JoBrocTpokoBi 3000B’s13aHHS, 1I1JIbOBE

dbinaHcyBaHHs Ta 3a0e3nedyeHHs» Ta 3 «IloTouH1 3000B’s13aHHs» MacuBy banancy

BM HYBIM Ykpainy "HET fira Menoro Mg uRiesi vinainm "HATI"

Bl HYI

. Kon
Hazsa posainy IloscHeHHS M0N0 3aN0BHEHASA
pagKa

IT. 1595 [V crarti 1595 HaBogHTECA cyMa 3aDOProBaHOCT! MANPHEMCTBA DAHKAM
/TOBrocTPOKOB1 3a OTPHMAHI Bil HHX KPeJHTH, AKa He € IIOTOYHHM 30008’ A3aHHAM,
30008’ A3aHHA, CYMa JOBrOCTPOKOBOT 3aD0ProBaHOCTI MIIMPHEMCTBA 3a 30008’ A3aH-
MiThOBE HAMH MO0 3aTyIcHHA NO3HKOBHX KOIITIB (KpIM KPEIHTIE DAaHKIB), HA
(hiHarCyBaHHA TAa K1 HAPAXOBYIOTBCA BIICOTKH, TA 34 IHITHMH JOBIOCTPOKOBHME
Fafe -- 1 B AHHAMH. Ymaouy. 1 % : mHA-
SFFYRPaipn "o ¥ wosy Ay ey oo

OINTiB HiTEOBOro (piHAHCYBAHHA 1 MUTFOBHX HA/{XOBKCHB, AKL

TPHMAHI 3 DIODKETY Ta 3 IHIIHX TKEPE, ¥ TOMY YHCIL KOIITIB,
HBINTBHEHHUX BiJ ONOIATKYBAHHA Y 3B’ A3KY 3 HAJAHHAM IILUTBT 3

OZATKY Ha IPHOYTOK MiANPHEMCTB, 8 TAKOXK CYMH 3a0e3IeUeHHA LA
IIIMKOIYBAHHA HACTYIIHHX BHTPAT 1 IUIATEXIB (HA BHILIATY BIANYCTOK
AllIBHAKAM, BHKOHAHHA TApaHTi{HAX 30008’ A3aHb Tomo): cambao KT
7. 48,55

[1"

I11. IToTouH1 30008 A3aHHEA

Bl HYI

?pc,u}rrn GaEmﬂ

AP0

" P Y600 ninobpamacti B qyjed Wofaiiiigx Yg

afmn "HA]
MiANPHEMCTBA MIepe] DAHKAMH MO0 OTPHMAHHX BT HHX
KOPOTKOCTPOKOBHX ITO3HK. 30008’ A3aHHA 32 KPEIHTAMH OAHKIB
HABOIATHCA Y DANIAHCI 3 YPAXyBAHHAM HAICHKHOI 10 CILIATH HA KIHEIH
BBITHOT'O MEPIOAY CYMH MPOIIEHTIB 3a IX KOPHCTYBaHHA. Y miH cTaTTI
TAKOXK HABOIATBCA CYMH 30008’ A3aHb, AK1 YTBOPHIHCA AK
TOBrOCTPOKOBI, 4lI€ 3 JATH DANAHCY MIUIATAI0TE IOTAMIEHHIO IPOTATOM
meaHanATH Micanis: cansao Kt 31 (oBepapadt), 68 (B wacTHHI Kpemau-
TiB 1 BIICOTKIB 3a HHMH)

[1"

Bl HY

Bl HYI

[1"

ORI EETOM

Bordad KpATHW "HATT” BI'l HYbIl'l YkpaiHn "HA

KPEeAHTOPCHKA

3a00proBaHICTE

za:

ToBapH, poooTH, |1615 [V ctarri 1615 BizodpaxaeThea cyMa 3a00ProBaHOCTI MOCTAYATBHHKAM 1

OCTYTH MIPATHUEAM 33 MATEP1aTbHI NIHHOCT1, BHKOHAHI PODOTH Ta OTPHMAHI
[OCIYTH, BRIIOYAI0YH 3a00proBaHiCTh, 3a0e3edeHy BeKceIaMH. ¥ mif
CTATTI TAKOM BIIOOPAKAETHCA 3a00PTrOBAHICTS MOCTAYAIBHHKAM 33

. . HCB OBaHI IOCTABKH 1 pO3 . MKY TOBAPHQ: i

il 1 YkpaiHm " QJS;,- i umnomﬁ.mi—wﬁm Kpﬁimﬁﬁ'HA
cameno KT 68

pospaxyakamu 3 (1620 [V crarri 1620 BimodpaxaeTbes 3a00proBaHICTh MIPHEMCTBA 3a BCIMa

BHIAMH IIATEXKIB Io GIOZDKET}’, BETHOYAKOTH CYMY IIOJATKY 3

IPAIIBHAKIB MiAIpHeMCcTBa: cansao Kt 64
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[Iponosxxenns tabnui 2.10

Bl HYBiﬁﬂyﬁpHI'bllﬁﬂgHATl" ToscnéRs| ujehly fayifedymeanaiH "HATI"

po3paxyHKamH 31 |1625 [V crarTi 1625 BimoOpakaeThes cyma 3a00proBaHOCTI 3 BijpaXyBaHb Ha
CTpaxyBaHHS BararbHOO0O0B’SI3K0OBE JiepKaBHE COIiallbHE CTpaXyBaHHS, CTpaXyBaHHS
MaifHa MiIMPHEMCTRA Ta 1HIHB1TyallbHOTO CTPaXyBaHHS HOTO
MpamiBHHKIB: caiba0 KT 64 B 4acTHHI pO3paXyHKIB 31 CTpaxyBaHHS
3 ormath npami (1630 [V crarTti 1630 BijjoOpaxaeThes 3a00proBaHICTh 32 HAPaXOBaHOKO, ajle
1€ HE CIUIAYEHOK CYMOIO OILIATH Ipalll, a TAKOXK 3a JCIOHOBAHOK)
3apo0iTHOK MIaTow: callb/io KT 66.
B HY BH ¥R 2P "R 590 sizcopamauom oS gt e o |
3000B’SI3aHHSI HaBeJICHUX BHUIIE cTaTeil po3aury «I10ToTHI 3000B’ A13aHHS (TOOTO He
BEKJIFOUeH] Jio ctareid 1600, 1615, 1620, 1625, 1630), 30kpema 3abop-
IOBAaHICTh 33 OJIEPKAHUMU aBaHCAMH, 3a00pPrOBaHICTh 3aCHOBHHKAM Y
BB’S3KY 3 PO3IOILIOM IPHOYTKY, 3a00proBaHICTh MOB’ I3aHUM
CTOpPOHAM, CyMa BalIoBOi 3a00proBaHOCTI 3aMOBHHKAM 32
Oy/TiBeTFHUMH KOHTpakTaMi: canb10 KT 37, 64 (B HacTHHI
[MOJATKOBOI0 KPEIHTY Ta IIOJATKOBHX 3000B’13aHb), 68
Ychoro 3a 1695 IV crarti 1695 BiobpakaeThes 3aralbHa cCyma 3a 03):LiJ19_M 111, sxa L
Bl HY poihiboM mDATHN "pobipudobyerses rax: er. 160t S5kl ivaep @iz et AT
1630 + ct. 1690.
lbazanc 1900 ¥ crarri 1900 BigoOpaxkaeThcs 3aralbHHI HIACYMOK IIACHBY OalaHCY:
cT. 1495 + ct. 1595 + cT. 1695.

Ha IIIT «Ickpa» He 3amoBHIOETBCS po3/ii «JloOBrocTpokoBi 3000B’sI3aHHS,
TbOBE (piHAHCYBAaHHS Ta 3a0€3MEUYCHHA», a TaKOX PATOK, B SIKOMY MICTUTHCSA
BN HY BIPPY s BPAv<opAcFiPoxosnx kpemBF PYEIT YikpaiHn "HATI"
Takox Ha MiANPUEMCTBI BIACYTHI JTOXOAM MaMOYTHIX MEPIOJIB Ta 1HIII
MOTOYH1 3000B’SI3aHHH.

AnropuT™M ckjafaHHs 3BITY Mpo (PiHAHCOBI pe3yJabTaTH NPEJCTABICHUN B

tabm. 2.11.

Bl HYBIl' Ykpaiuu "HATI" BT HYBIlN Ykpaist-AT|"

Anroput™ ckiagaHHs 3BITY PO (PiHAHCOBI pe3yJIbTaTh

cy0’eKTa Majoro miANpUeEMHHULITBA

Kon
pAIKa
Uuetnit moxig iy 2000 [V cratti 2000 BimoOpakaeThes TOXIA BII peai3allii MpoayKIIii,

B Al - " iB, poOiT i mociyr SR B 1300PI1B Tan
B I_I Hy m%géf)lﬁlm H BmyBaHB 3 JIOXOJTY: gm(ﬂymygp&w T;L‘lﬂ'r
POOIT, MOCITyT) BHPAXyBaHb 3 JIOX0/TY)

[amm omepamiitai - 2120 [pimoOpaskaroThes CYMH 1HITHX JOXO/IB BT OIepaIiiftHol AisTTBHOCTI,
JIOXO0JIU OKPIM JIOXOJTy (BUPYUKH) BT pealii3alii npoyKiii (Toapis, pooir,

Ha3zga pozniny IosicHeHHA MO0 3ATIOBHECHHA




Bl HY

Bl HY

Bl HY

Bl HY

Bl HY

Bl HY
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[Tponosxenns tabmwui 2.11

S iy remi (R AT" Toncish mpyosiopasem 2 "HAT

bil'l YkpaiH

/" HpR T pimacTscs raxox i s pepsarg ) "HA
10T0TITHHEE AKTHBIE Ta CLIBMOCIIIPOIVEIN, 4 TAKDM JOX1T BLT

nocayT). le qoxim Bim onepamifHOi OpeHIH AKTHRIR (32 BHHATEOM
ITOXOIIE Bl OPEeHIH IHBECTHIMAHOT HEPYVXOMOCTL), JTOX1T BiT
peamizamnii oDOPOTHHX AKTHEIE (OKpiM (hiHAHCOBHX 1HBECTHIILH),
HEODOPOTHHXY AKTHEBIE, IPH3HATEHHX 04 IPOIaAEY. JOX1T Bi
omepamiiHaX KYPCOBHX PI3HHIE, INTpadH. MeHl. HeVCTOHKH, 1HIT1
CAHKITII 33 IOPYVIDEHHA JOTOBOPIE Ta 1H. ¥ IBOMY DAIKY

3MIHH BAPTOCT] MOTOTHHE DI0TOT{THHY AKTHBIE.
'V ctarm 2120 BimobpamanTeca
Otopor It 71 KT 791

[Hmm goxonH

bil'l YkpaiH

2240

/1 " Hidbohdci aiszssoct. ane :ubeiab4hs dubpdia@ it sidrigl\ |

BimobpamaOTecd THELISHIH, BIACOTEH, JOXOIH BiI VIACTL B
KAITAIL Ta {HIOT JOXOTH, OTPHMAHI Bi HAHCOBHX IHESCTHINH;
\mOX1T BT peamizami (IHAHCOBHX IHBeCTHINH, JOX1T B11
HeoIepamifiEE KYPCOBHX PI3HHNE, 1HINI JOXO0IH, AKi BHHHEAIOTE B

Ooopors O paxvesie 72, 73 K1 79 ta 1 paxyvuxy 74 K1
cyDpaxvHKy 793

SRR

bil'l YkpaiH

bil'l YkpaiH

PazomM JoxoIH 2280 |V crarmi 2280 pimobpaxacTecd 2araneHa cvMa goxome. [lokazHux

pozpaxoByeTecd 3a dopuyiron: 1. 2000 +cr. 2120+ c1. 2160
CobipapTicTe 2050 |V crarmi 2030 HapoguTECA BHpoDHITA coDIBAPTICTE PeAMiz0BAHO]
peamzopadoi npoIvELDii (pobiT, mocayT) Ta/abo cobiBapTICTE peaNizOBaAHHX
mpoIVELD (TOBapiE, TOBApPIE.

D H e o R T B VR e P ETA

n " H?}"PF“ npmbams o Ry B YR D ETHI ™A

N " Hifednptaranm imserrapsiSyfi) e bt Flmyoryyerio "HA |

aTaHHAM):
{HITHY IPAMHEX BHTPAT,
3aralbHOBHPODHHTHX BHTPAT, 3MEHIIEHHX HA CYMY 3MEHINeHHA
3ATHIOKY Ha KiHeb Nepiody (IOpIBHAHO 13 3ATHIOKOM Ha IOTaTOK
Nepioy) He3aBepIeHOro BHPODHHIITEA 1 TOTOBOI IPOXVELIL, AKHH
BH3HATACTHCA Ha N1ICTAEl IEPEHHEHX JOKVMEHTIE, SKHMH
o opMIFETECA PVX (IpHIDAHHA, BHTOTOBICHHA, Nepeaata B MICIA
sDepiralid, BiIOVCK Ha CTOPOHY. PEAMi3allia) 3amacis. ado 3a

3aIHIIOK rOTOBOi NPOIVKIN OMIHIOETECA 3a MIHOK peamisamii, 3a
BHpAXYBAHHAM HeIpAMHX MIOJATELE, BHTPAT Ha 30VT 1 cyMHE
OIIKYBAHOIO OPHOVTEY, a 3AIHIIOK He3aBepIIeHoro BHpobHHOTEA
OIMIHIOETHCA 334 MaTePlATbHEMHE BHTpATAMH 1 BHTPATAMH Ha OIUIATY

mpami: obopot 3a It 90. [lani BRa3VIOTECA B OyAKAX.

1"

1"

1"

1"

OB S2aHHY 3 BHPODHHIITEOM TOBAPIE, BHEOHAHHAM poDIT, HaTaHHIM|
[OCTYT:

OPAMHX MaTepialbHHX BHTPAT;

OPAMHEX BHTPAT Ha OIUIATY IPAali Ta COMIANEHE CTPAXYVBAHHA;
AMOPTH2ANIT OCHOBHHX 3acobDiE Ta HEMATEPIANTEHNY AKTHEIE,
Deznocepe HEO OB A3AHHX 2 BHPODHHOTEOM TOBAPIE, BHKOHAHHIM
[poDIT, HATAHHAM IOCIVT;

1"

1"



Bl HY

Bl HY

Bl HY

Bl HY
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[Tponosxenns tabmwui 2.11

BIELBYK@@PH

ATI"

IoscHedak HMBMH&K{)GTHM "HA]

Il

[HIm1 onepamiiHi
BHTPATH

BimoOpakamThed BIIOOPAKAIOTh AIMIHICTPATHBHI BHTPATH, BHTPATH
Ha 30VT, 4 TAKOMX CO0IBAPTICTE PEaAliz0BAHHX 000POTHHXE AKTHEIB
(okpiM roToBol MPOAYKIIii, TOBapiB Ta (HAHCOBHX 1HBECTHIIIH ),
HeOOOPOTHHX aKTHEIB, IPH3HAYEHAX 1A IPOJaXy. TaKoxk B HEOMY
PAIKY BiToOpakaeThcA CyMa BHTPAT, BH3HAHHX [IPH CTBOPEHH]
PE3EPBY CYMHIBHHX OOPIiB; CYyMa CIHCAHHX OE3HATIITHUX DOpriB;

bil'l YkpaiH

N " Hoefa

BTpa'm'BuJ; SHENIHCHHA BHPOOHHYHX 3amaciB; BTPATH Bil .
X KypeoBHX é%ﬁéﬁlﬁccycﬂpﬁ Ehidii:
BHTPATH, 0B’ A3aHi 3 ONEPAIIHHOI AIATBHICTIO.

Obopotu It cyopaxyaka 791 K1 paxyuxkis 92, 93, 94 (HaBoauThCA B
Ty RKax)

"

[Hrm1 BHTpaTH

bil'l YkpaiH

2270

N "H

BinoOpaxaoThCA BHTPATH, BiAMIHHI BiJ onepaniiinux. Ile BHTpaTH
Ha CILIATY BiJACOTKIB TA 1HIIHX BHTPAT, IOB’ A3aHHX 13
BANO3HYCHHAMH; BTPATH Bill Y4acTi B KAMITAT; cODIBApTICTH
pea.u13am1 biHaHCOBHX IHBECTHIIIH; BTPATH Bil HeoNmepaniiiHux
pdobax pisems; srpaB il FAY. Eﬂﬂy«paw "HA]
{HBECTHIIiH TA HCODOPOTHHX AKTHBIB 1 TOMY MOII0HE.

Obopotu It cydpaxyrka 792 K1 paxynkis 95, 96 ta JIt 793 Kt 97

(HABOIMTEHCA B IYKKAX)

Il

PaszoMm BHTpaTH

2285

'V cTarTi 2285 BimoDpaikaeThCA 3aTATBHA CYMa BHTpaT. [loKazHHEK
po3paxoByeThes 3a popmymnomo: eT. 2050 + cr. 2180+ eT. 2270

[Tari B paaky 2285 BKa3ylOThCA B IyKKAX.

DinaHcoBHH

2L kpalH

OIIOTATEYBAaHHA

YV crarTi 2290 BimoOpakacThCA PI3HHLA MK YHCTHMEH JIOXO0gMH T2
VG| et =1 w8 17/ = £ AV V.Y
cT. 2285.

[Mari y cratTi 2290 BEa3yIOThCA B AYKKAX, AKOI0 (HAHCOBHM
PE3VIBTATOM JI0 OIOIATKYBAHHA DyIe 30HTOK

Il

IMogaTork Ha
IPHOYTOK

'V ctarTi 2300 BimoDpazkaeThCA cyMa MOJATKY HA IPHOYTOK, AKA
BH3HAYAECTECA B PO3MIpI MOJATKY HA IPHOYTOK 3a 3BITHHI MEPIOL:
obopotH 3a JIT 96 B yacTHH!I no,uamy Ha npnﬁy’rol-:'

Jlami B cTatTi 2300 BRA3YIOTRCA B

(30HTOK)

26 5

V-ttatTi 2350 Bl;;nupajlcﬁ‘l:dﬂ Ecxnﬁ)ﬁbﬂuyxdﬂﬁﬁl{h% H/'\

SOHTOK - PI3HHIA MUK CYMOIO (PIHAHCOBOTO Pe3yIbTaTy 10
OIOAATKYBAHHA, CYMOI0 BHTPAT 3 IOAATKY HA IPHOYTOK Ta CYMOIO,
KA 3MeHImye (30UThInye) (MIHAHCOBHE PE3YIbTAT MMICIA
onogaTkyeaHHA: cT. 2290 - c1. 2300.

Mari y ctatTi 2350 BEa3yOThCA B AYKKaX, AKIIO OTPHMAHO YHCTHEH
SOHTOK.

i

BI'l HYBIl'l Haquadiidartdsdiosrioerses mutd Edatrinidnifilovelsgmin ioxdrdh 1 |

CTaTTs MOJATOK Ha MPUOyTOK. OKpeMi cTaTTi «D1HAHCOBOTO 3BITY Cy0’ €KTa Majioro

niIpUEMHUITBA» He 3anoBHIOOTheA Ha [IIT «Ickpa» 3 ypaxyBaHHsIM crienudiku

JSUITBHOCT1 MIANPUEMCTBA Ta OCOOJIMBOCTEN 00OpaHOi CHCTEMH OTOIATKYBaHHS.
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2.3. MisknapoaHuii A0cBix ckiaagaHHsa (iHaHCcoBOI 3BiTHOCTI cy0’ekTa

BN HY B RS ErRT|" Bl HYBIl Ykpaium "HATI"

JloBeieHO HE TIIBKM EKOHOMIYHOIO HAyKOK, a W MPaKTUKOIO, IO B
3apyODKHMX KpaiHax Ccy0’€KTHM Majoro MiJNPUEMHUIITBA CKJIAJal0Th KapKac
€KOHOMIYHOI cucTemu. Tak, Hampukiaa, y €BpONEHCbKOMY COI031 HAHOUIbIILY

BT HY ESVREA BT pront ninprenegie)- 171K oy subialy Sppse |
49,2% mnacenenns €pporneiickkoro Corwo3y, Ta JgoJaHa BapTICTh SKUX € CKJIaJaae
39,4% [55, c. 232]. B cBoro uepry, Take MONIMPEHHS Majoro MiAMPUEMHUIITBA
BUMAarae OUIbII TWJBHOI YyBaru IWIOJI0 OCOOJMBOCTEH OOJIKY Ta CKjIaJaHHs
(b1HaHCOBOI 3BITHOCTI TAKUMU Cy0’€KTaMHU B IIMX KpaiHaXx.

B HYBilM S Ypaip uavaractect yiPpgE srrgResaet oo HpRT |

MixkHapoaHUX cTaHAapTiB (iHAaHCOBOI 3BITHOCTI. OHAK 11010 BUKOPUCTAHHS iX

JUIsl Cy0’€KTIB MaJIoro MiANMPUEMHHIITBA ICHYIOTh Pi3HI MO3UIlli. 3a3HAaYMMO, 110 Y
MDKHApPOJHIM MPaKTUIl CKIaJaHHA (PIHAHCOBOI 3BITHOCTI IJIsl CyO’€KTIB MaJsioro
MIMPUEMHHUIITBA pO3p00JIeHO MiKHApOIHUM cTaHAapT (piHAaHCOBOI 3BITHOCTI JIJIst
BN HY B YAGSRSHb g oms, sk saSp ey EYPY e fodh "HAT"
Ha nymky T.B. 'omoGopoapko, HOTro 3acTOoCyBaHHSI Ma€ IMEBHI NepeBary, a
came:
1. ®1HAHCOBO-KPEAUTHI YCTAHOBU Yy NPOLIECI TPUUHATTS pIIIEHb 100
HAJaHHS KPEIUTy, BU3HAYEHHS YMOB Ta BIJICOTKOBUX CTaBOK, 3J/1MCHEHHS
B HY BIFFy{Sai s EpATpprria nepu 3 5epy B pRPERtry HAT |
MiNpUeMCTBaM, (PIHAHCOBA 3BITHICTh SKHX CKJIAJIeHa 3TiIHO 3 BHUMOraMu
MiXHapoIHUX CTaHIApTIB (PiHAHCOBOI 3BITHOCTI, 10 3abe3mneuye ii HaIIMHICTD,
MPO30PICTh Ta MOPIBHAHHICTb.
2. IligBumieHHsT HAJIHHOCTI BUCHOBKIB, 5Kl TOOY0BaH1 HAa OCHOBI 3BITHOCTI,
BT HY KPR Wiefaastaypripgh | suvoravi Mgipo4ryiks| Flotyiapsis  higaeppot |
3BITHOCTI, 1[0 3a0e3reuye Mpo30py Ta UITKYy poOOTy 3 TMOcCTayadbHUKAMH 1
MOKYMISIMU, SIK1 XOUyTh OIIIHUTH (h)IHAHCOBUI CTaH MiMPUEMCTBA Ta MEPCIIEKTUBU

JIJIOBUX CTOCYHKIB;
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3. OTpuMaHHsS BJIacHHUKaMU Ta I1HBECTOpaMmH, SIKI HE OepyThb ydacTb Yy
BT HY BTSRRI TY 0Pt nogSppISRR 5/ RBBTh R |
He0oOX1HOw 1H(OpMaIIi€r0, MOMKIMBOCTI TMOPIBHIOBATU MOKA3HUKH, SK1 MOJaH1 Y
3BITHOCTI P13HHUX Cy0’€KTIB TOCIIOIapIOBaHHs Ha 3icTaBHiil ocHOBI [18, c. 150].
3azHauumo, mo 21 tpaBHs 2015 poxky Oyju BUIYIIEHI MOMPaBKU 0 I[bOTO
CTaHJAPTY, SIKI BCTYIWJIN B CHITY JIJIs PIYHMX 3BITIB, 10 MOYMHAIKCS 3 200 micis 1
BIT HYESIT SPRPBIR frpfu sasi craspip pRysg (pRoy DA TRR Iy |
JIOKYMEHT, TPUHUHATUI OKPEMO BiJl OCHOBHUX MI>)KHAPOJIHUX CTaHAApPTIB (D1HAHCOBOI
3BITHOCTI, TOOTO HE € IXHBOIO CKJIAJOBOIO 1 TOMY HE € OOOB’S3KOBUM [IJIS
3aCTOCYBaHHS HaBITh y KpaiHax, SKi MPAIiO0Th 32 MDKHAPOJHUMH CTaHIapTaMU
(dhiHaHCOBO1 3BITHOCTI, X0Ua, 32 OI[IHKaMH €KCIIePTIB, 11€ JOBOJII 3pyYHUH O00I1KOBHUI

B HY BFYYE5STAAPIATT™ 35 Posimie, meprasyToy BT T |

(bi1HaHCOBOT 3BITHOCTI MaJIMMHM Ta CEPEIHIMH I ITPUEMCTBAMHU.

[Tinxim g0 3acTOCyBaHHsS BKa3aHOTO JOKYMEHTY Y PI3HUX KpaiHax
€Bponeiicekoro Coro3y pi3HUN 1 Hacammepea IIe¢ BMOTHBOBAHO BiAMIHHICTIO
KpUTEpIiB  BIJHECEHHsS TMIANPUEMCTBA JO Kareropii CyO’€KTIB  Majioro

BN HY BIFPrAaTi PR Faponcicetony qury BiSHSITIOSKBa THHFFPAT |

MEePCOHANTy Ta TOKAa3HMKIB (JIHAHCOBOTO CTaHy MIAMPUEMCTBA BITHOCITHCS [0

cy0’€eKTIB Majioro 0i3Hecy y pasi, AKIIO0 YUCEIbHICTh PAI[IBHUKIB HE TiepeBuIlye 50
oci0, a piuHuid noxin 1/abo Oanmanc He mepeBuinye 10 MiaH. €Bpo. Takox OKpemMo
BU/JIIJIEHO MIKPOIIIITPUEMCTBA (T ANPUEMCTBA, SIKI BAKOPUCTOBYIOTh MeHIIIe HiXK 10

B HY BifTTy i st e ¥16e Surasc ue ngpppapy B y3e%iHN "HATI"
Y Himeuuuni 3 1 ciuas 2010 p. Ait0Th anbTepHATUBHI CTaHJAAPTH IS
MPUBATHUX IIAMPHUEMIIIB, MAIUX Ta CePeAHIX MmiaAnmpueMcTB. [IpuBaTHI miaIpUEMII
3 piyHOIO cyMoOr0 00opoTy 1o 500 THc. eBpo 1 mpulOyTkoM g0 50 THC. €BpO He
3000B’s13aHI BECTU KOJHUX OyXrajdTepChbKUX 3amuciB. Maii MianpueEMCTBA 3

B HY BT IO o S0 oci6 i o6qgTos NeFimmy S ariiy cspa T |
3000B’s13aH1 MPOXOJUTH AyJUTOPCHKY MEPEBIPKY 1 CKJIaJar0Th juile OairaHc. B
IHITUX KpaiHaxX KpUTEpil BU3HAYSHHS MaJIOTO MiAMPUEMCTBA, a OTKE U MIIX0IU 110

oprasizauii oOJIKy TaKOX PI3HATHCSA. Y PI3HUX KpaiHax BUKOPUCTOBYIOThH PI3HI
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kiacudikaiiifHi 03HaKH MPUHAIEKHOCTI Cy0’€KTa TOCIOAAPIOBAHHS JI0 PO3PSAY
BM HYBIFVRattn "HATI" BM HYBIM Ykpainu "HATI"
VY Xopsarii yci KoMmmaHii, y TOMYy YHCII Majil mianpueMcta, 3 1992 p.
3000B’s13aH1 CKJazaTtd (PiHAHCOBY 3BITHICTH 3a MUDKHApOJAHUMU CTaHIApPTaMU
¢diHaHcoBoi 3BITHOCTI. OHAK TIEepeBakHa OUIBIIICTh KOMIIaHI HE JOTPUMYETHCS
1€l BUMOTH, BIJIal0YM NIepeBary BUMOraM MoJaTKOBOr0 3aKOHO/IaBCTBA, OCKUIbKU
B HYBIl &t AT Bl HYBIl'l Ykpaiun "HATI"
[ToBHMIT KOMILIEKT (hiHAHCOBHUX 3BITIB MIAMPUEMCTBA BKJIIOUAE TaKi 3BITH:
- 3BIT npo (iHAHCOBUH CTaH Ha AATy 3BITHOCTI,
- OJIHE 3 JIBOX: @) €IUHUI 3BIT MPO CYKYMHHUH IOXIiJ 3a 3BITHUH TEpiof, B
SKOMY BiJJOOpa)KaroThCS BC1 BU3HAHI IIPOTSITOM TEPIOAy CTATTiI JOXOIY Ta BUTpAT,
BIT HY BT YRS B ac ssngpypy SSTTTeY R Sy AT 1"
MPOMIXKHUM MIACYMKOM Y 3BITI PO CYKYIMHUH JOX11) Ta CTATTI 1HIIOTO CYKYITHOTO
noxoay, abo 0) okpeMuil 3BIT MpO MPUOYTKH Ta 30MTKH 1 OKPEMHH 3BIT IIPO
CYKYITHUN JTOX1].
VY Bumanaky, SKMIO MiJANPUEMCTBO NpPHUIIMAE PIllIEHHS MOJABaTH 1 3BIT IMPO
BN HYBHPYRALIRNH AP PO cy<ymHui By {3 BT 9% SAYRF FEAT |
MOYUHAETHCS 3 TPUOYTKY YU 30UTKY, a MOTIM Bi0Opa)kae CTaTT1 IHIIOTO CYKYITHOTO
JOXO11y.
- 3BIT IIPO 3MIHU y BJIACHOMY KaIliTajl 3a 3BITHUI NEPIoJT;
- 3BIT IIPO PYX I'POIIOBUX KOIITIB 32 3BITHUM MIEPIOJI;
BIT HYBilT Y RSP T cricne s PO ERaT AT |
1HITY MOSICHIOBAJIbHY 1H(opMaito [52, c. 499].
B Itanii nepen6avdaeThcsi 3aCTOCYBaHHS KOMITAHISIMU, 1IHHI TIANIEPH SKUX HE
BKJIIOYEHI B KOTHUPYBAJIbHI CIHMCKH, CHEI[laJlbHUX BUMOI JO OyXraiaTepchKoro
00JIIKy, SIK1 BIAMOBIIaIOTh €BPONEHCHKUM JUPEKTUBAM. TakuM YMHOM, KOMIaHii,
BT HY Y e ey Hp- ARt nosuy] psiSopyTpRysasys HaOHARATT |
cTaHAapTy (PiHAHCOBOI 3BITHOCTI. ITaniiickki KOMMIaHii HE MOXYTh 3aCTOCOBYBATH
Mixnapoauuii craHgapT (GiHAaHCOBOi 3BITHOCTI IS MalMX Ta CEPelIHIX

nianpueMcTB. KpiM TOoro, € psa J0JaTKOBUX BIIMIHHOCTEM HaIllOHAJbHUX
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CTaHJapTiB BiJ MiXHApOAHOro cTaHAApTy (PIHAHCOBOI 3BITHOCTI IJS MalHMX Ta
BIM HY BIPTS « BATRIT I AT wooponena oy | RRmepPmy| HAmTia AT "
1HBECTHIIIMHOI HEPYXOMOCTI 3a CIPABETMBOIO BapTICTIO, BUTPATHU HA JOCIIKCHHS
1 pO3pOoOKHM MOBHHHI KalliTaldi3yBaTHCs MPY BUKOHAHHI IEBHUX KPUTEPIiB, BUTPATH
Ha MO3WKHU MTOBUHHI KamiTaai3yBaTUCs P BUKOHAHHI TIEBHUX KPUTEPIiB.
VY BenukoOputatii Jii€ 0COOIUBUM CTaHIAPT I MaJIUX MIIINPUEMCTB, SKUN

Bl HYBSPPY/RBaTH L 1A Yiprrapororo. ety B R ST HET |"

MaJIUX Ta CGpCL[HlX HlI[l'[pI/I€MCTB BiH BrIIIOUae 3M1HI/I BHECEHI Paz[om 3 q)lHaHCOBOI

3BiTHOCTI. OfHA 3 1UX 3MIH 3HAYHO PO3LIMPIOE c(epy HOro 3acTOCYBaHHS B
NOpIBHAHHI 3 MiXHApOJAHUM CTaHAapTOM (IHAHCOBOI 3BITHOCTI IJISi MaluX Ta
CepeaHIX MIANPUEMCTB. B pe3ybpTaTi KoMIaHis, sika He 3000B’s13aHa 3aCTOCOBYBAaTH
BT HY BPTSS T Marpponoro cranagip gl YiREsStiv 1R 1"
Ta CepelHIX MIIMPUEMCTB, 3MOXke 3acrtocoByBath 102 cranmapt «CraHmapt
(b1HaHCOBOI 3BITHOCTI, 3acTocoBYBaHMil B Criosyuenomy Kopomisetsi 1 Pecry6utiii
[pnanmis».
[Tepmr HIk IPUCTYNIUTH A0 pO3pOOKH BIIaCHOTO cTaHaapty Pana 31 cranaapris
BN HY BT YREETM AT | "posena K BERHYE i MYk p SRR AT |
MixxHapoHOTO CTaHAapTy (IHAHCOBOI 3BITHOCTI IS MaJIMX Ta CEPeIHIX
HIJIPUEMCTB B SIKOCTI 3aMiHU ICHYIOUMX HAIlOHANbHUX cTaHaapTiB. Y 2010 p
Panoro OyB BumyieHuii npoekT At 00roBopeHHs «CrtanaapT (piHaHCOBOI 3BITHOCTI
JUIsL TIANPUEMCTB CEepeAHbOro Oi3Hecy». Y 1LbOMY IMPOEKTI MNPONOHYBAIOCH
BT HY BHOPFaBemEtMPpypppmsii craszapt FpIIcpygh FETTPRTS A7 o AT |
CepeHIX MIAMPUEMCTB JIJI1 BCIX KOMITaHIH, 5IKi HE € CYCIHUIbHO MiJ3BITHUMU 1 HE
MalwTh TpaBo 3actocoByBaTd CraHmapT (IHAHCOBOI 3BITHOCTI JJISI MajHX
niAOpUeEMCTB. TakMM YMHOM, CYCHUJIBHO MIA3BITHI opraHizauii Oyiu O MOBHHHI
3acTOCOBYBaTH MiKHApOIHUN cTaHAapT (PiHAHCOBOI 3BITHOCTI ISl MalMX Ta
BT HY RIS oty ATgproxen 10 sactospasy B pOpigapy oo T |
CepeJiHI MANPUEMCTBA, K1 HE € CYCIIJIBHO M1I3BITHUMU, - MIDKHAPOJIHUNA CTaHAAPT
(Gh1HAHCOBOT 3BITHOCTI JIJII MAJIUX Ta CEPEIHIX MIANPUeEMCTB. OHAK 1151 MMPOIIO3UIIISA

HE 3HalllIa TIATPUMKH Y Tpo(eciiiHOro CriBTOBapUCTBA.
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3 ornsay Ha OoTpuMaHi KoMmeHTapi, Pama 31 craHmapTiB OyXraiaTepchbKoro
BI HY B PREETHR Py Mocep i O EepT R Rl AT |
JUISL MallUX Ta CEepelHIX MIANPUEMCTB NpPU HOT0 BKJIIOYEHHI B HAIIOHAJILHUN
CTaHJIapPT TAaKUM YMHOM, 100 BKIIOYUTH B Chepy HOro 3aCTOCyBaHHS, B TOMY YHCI1
1 JIesiki CYCIUJIBHO MiA3BITHI KOMIIaHii, sIKI HEe 3000B’s3aHl MOJaBaTH 3BITHICTh
BIAMOBIAHO /10 MiKHApOJAHUX CTaHAApPTIB (IHAHCOBOI 3BITHOCTI /IS MaJMX Ta
BIT HY BT aTRIR P T eperns AP SR |
Corosi. Ille ogni€ero BiAMIHHICTIO OYJI0 T€, 1110 B cTaHAApT GpiHaHCOBOI 3BITHOCTI 102
Oynu BKJIIOYEH1 BUKITIOYEH] HA TOW MOMEHT 3 MIXKHApOAHOTO CTaHAapTy (piHAHCOBOT
3BITHOCTI [IJI1 MajWX Ta CEPEIHIX MiANPUEMCTB, ajieé JO03BOJICHI «IOBHUM
KOMIUIEKTOM» MUKHApOJAHUX CTaHAApTIB (PiHAHCOBOI 3BITHOCTI allbTEPHATHUBHI
BT HY BTy 3P ™ manoncras, oY PRI J5BATEN AT
nepeolinku. KpiMm Toro, B cdepy 3acTOCyBaHHS CTaHAApTy Oyiau BKIIIOYCHI
HEKOMEPIIIHHI opraHizailii, a TaKOK KOMIIaHii, sIKi He € FOPUIUIHUMHU ocobamu [87,
c. 59].
Y BenukoOputanii i MaauxX KOMIIaHIM, 10 MarTh 000pOT MeHie |
B HY By atrin PR esme 14 MBPIORVIRRFP VRISA P ERAT |"
(b1HaHCOBOI 3BITHOCTI HE BUMAraeTbcs MPOBEACHHS ayAuTy. ManmuMu KOMIaHISIMH
BBA)KAIOTHCS TaKl, SIK1 3aJI0BOJILHSIOTHh HE MEHIIIE HIXK JIBa 3 HACTYITHUX MapaMeTpiB:
- pluHui 000pOT He OubLIe 2,8 MITH. (PYHTIB;
- OajaHcoBa BapTiCTh aKTUBIB He OuTbie 1,4 MiIH. PyHTIB;
B HYBiM Y KBAiapemprpoy ue Simme SEFRHYEIM Yipainu "HATI"
SKo KoMIaHis BIANOBIAAE UM YMOBaM ab0 B mepmioMy abo B HACTYITHUX
¢dbi1HaHCOBUX pOKax, BOHAa MOXKe OyTH KBamiikoBaHa, K Maya. SIKIIO TPOTATOM
POKY LIl YMOBHM HE JOTPUMYIOTHCS, KOMIAaHIs NEpecTae BU3HABATUCS Mayol abo
CepellHbor0. AJie SIKINO MMiJi Yac JAPYroro poKy CTAHOBHUINE KOMIAHIl JIOCSTHE
BT HY EAMpsiAppse, ey pvorav pisis, sOyfspany [y APRPSETHAT H0AYT |
K Majia abo cepe/Hs.
Jlist manux ¢ipm B BenukoOpuTaHii 11t0Th MOMPABKU 1O MOPSAKY HAa/TaHHS B

Companies House ¢iHaHCOBHX 3BITIB: MOXJIMBAa Mojaya (IHAHCOBUX 3BITIB Yy
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CKOPOYEHOMY BUTJISI/II:
Bl HYbBIlT Vﬁﬁ%ﬁ‘ﬁﬂ{iﬁﬁﬁ“poymmﬂﬂ%ﬂ HYBIl' YkpaiHu "HATI"
- CIeUiaJIbHUM 3BIT ayIUTOPA.
VY BenukoOputaHii TakoX BUILISIOTH «cIuistay» (dormant) kommanito. Bona
MOKE€ PO3paxOBYBaTH Ha BHUKJIIOYEHHS MEPEBIpKU ayauTopoM. Taka KommaHist
TUIBKK TOTYyE 1 Bianpasisge B Companies House ckopouyeHuit GanaHCOBHil 3BIT, a

BIT HY BIPF PRSI o feppanscs. ¥ ssimishy, ppesyepyogisan Gipepiey |
House, MOXXyTbh HE BXOJIUTHU AUPEKTOPCHKUIMA 3BIT 1 3BIT PO MPUOYTKH 1 30UTKU. AJie
YJieHaM KOMMaHii JUPEKTOPCHKHUI 3BIT OOOB’S3KOBO MOBUHEH OyTH HaJaHWA.
KoMrtaHisi BBaXa€ThCsl «CIUITYOIO», SKIIO HE Ma€ 3a 3BITHUA TEpiof
OyXralTepchbKUX TpaH3aKIlik, TOOTO HE Ma€e OyXTaaTePChKUX MPOBEICHb.

BN HYBiM ¥ &safrii A Toxenenss ORppqepy BimesrkSETERP "HPAT"
HaOmmkeHe 110 MikHapoJHMX cTaHAapTiB (IHAHCOBOI 3BITHOCTI, PO3poOJIcHa
Konmneniis nudepenIiiiioBanoi 3BITHOCTI, siKa Ja€ 3Mory cy0’€KTam Majoro
HiATPUEMHUIITBA PO3POOISATH MOAM(IKOBaHI BapiaHTH (PIHAHCOBOI 3BITHOCTI, aye
Taka MoaudiKaIllisg T03BOJSETbCS B NUTAHHIX PO3KPUTTS iHGOpMaIli, a HEe Y

BIM HYBFFYASHH " HATI" Bl HYBIlT Ykpaiun "HATI"

Y ®paHuii mIaHyeTbesl CTBOPUTH IHTETPOBaHY cuUcCTeMy (hiHaHCOBOL
3BITHOCTI JJISI MAJIMX MIANPUEMCTB, sKa O Bianosijana MibKHAPOJIHUM CTaHAapTaM
(G1HaHCOBOT 3BITHOCTI, HABITh SKIIO TaKi MIAMNPUEMCTBA HE CKJIaJat0Th (hiHAHCOBOT
3BITHOCTI 3T1AHO 3 HUMU [62, c. 47-48].

B HYBilT YRl MHRT® 2014 pocy B3 S iPP A QySAATIPeREART |
0OJIIKy BUITYCTHJIa HOBUM HaOlp BKa31BOK JIJIsi MPUBATHUX 0Ci0 - Manaisiiicbkuit
CTaHJAapT 3BITHOCTI MPUBATHUX OpraHizaiii, SKUA MOXKE 3aCTOCOBYBATHCS B
NOBHOMY 00cs31 111 (pIHAHCOBOI 3BITHOCTI 3 PIYHUM 3BITHHM IMEPIOJOM, IO
noynHaeThbes 3 ciuns 2016 poky abo micis, a TaKoXK 3 MOXJIUBICTIO JOCTPOKOBOTO

BT HY B Reysuisssi i oyt cranian FTTpyom; KmieieoMpRrapomign |
cTaHJapTy (HiHAHCOBOI 3BITHOCTI JIJII MaJUX Ta CEPEAHIX MIAMPUEMCTB 32 BUHSITKOM
BUMOT 3 TOJAaTKy Ha MNpUOYTOK Ta CIEeHiali3oBaHoi MiSUTBHOCTI, SIKI Oy

CKOPHUT'OBaHI 3 ypaxyBaHHSM Hal[lOHAIbHUX OCOOJIMBOCTEM.
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28 »xoBTHs 2015 poky Pana 31 crangaptiB Oyxrantepcbkoro o0iky Mamnait3ii
BN HYBIPFYRpath A AT I O B A R BIrT YRpaiHR "HATI"
opraHizailiif, ski MICTATb B co001 TOW >xe¢ Hallp mo 1 mompaBku 2015 s
MixXHapOAHOrO CTaHAApTy Ui MajuX Ta cepenHix mianpueMcTB. CkiaaaHHA
3BITHOCT1 BIJIMIOBIIHO /10 BUMOT MiXKHapOJHOTO CTaHIapTy (hiHAHCOBOI 3BITHOCTI
JUTSL MaJTUX Ta CepeAHIX MIIPUEMCTB JJa€ MOMKIIMBICTD Y MEPUTYy Yepry MOpPIBHIOBATH
BIT HY EETVRGAEH PR s mosassmasr ey B RIS e AT |
BUKOPHCTOBYBATUCH KEPIBHUKAMHU MPU MPUNHSATI YIIPABIIHCHKUX PIIIEHb CTOCOBHO
MOKPAIIEHHS KOHKYPEHTOCITPOMOXKHOCTI MiANPUEMCTBA.

JIOITBHAM € TaKOX 1 BUBYCHHS JTOCBIMy CKJIagaHHS (iHAHCOBOI 3BITHOCTI

cy0’ektamu  Majoro mianpueMuunTBa B CIIA. 3rigHo 3 amMepuKaHCHKUM
B HY BIPIYREET N “HISTIOPT Mamoro. Br ISy Vet e I

roCroAapchbki cy0’ €KTH 3 UUCETBHICTIO IepcoHany He Oibiie S00 yonoBik. Yci Mai

ta cepeani mianpuemctBa B CIIA migpo3ainstoThcs Ha 3 KaTeropii:

- MIKpOMIANPUEMCTBA - (DipMU 3 KUTBKICTIO MpaliBHUKIB 110 20 0cib;

- mami mignpueMctsa - Bij 20 10 100 4omoBik;

BIM HYBIM YRBE M RIAT - 51a 100 20 BPEISPEi M Vipainm "HATI"

Kpim TOro, okpemMo BUAUISIOTH MiANPUEMCTBA, HA SKUX BUKOPUCTOBYETHCS
pairo HaiMaHUX MPAIiBHUKIB 1 Ti, JIe BIACHUK (GipMU 00X0AUTHCS O€3 3aydeHHs
HalMaHOTr0 MEPCOHAIY.

Y CIHIA meTa 00Ky Ta 3BITHOCTI HOCHTb BaJIUBUH Xapakrep. IM

BT HY EfTRPYERAT AR LA e y caoto oy ipSPESopaiofsatpitit oBT |
Ta 3BITHOCTI.

VY CUIA npuHImMn noABidHOTO 3alKCy PO3IIISIIAETHCS K YUCTO TEXHIYHUHN
pUIioM, BIIMIOBIHO, B HbOMY 1CTOTHO MEHIIA yBara NpuaUISEThCS KOPECTTOHACHIIIT
paxyHKiB. 32 HEIO HE BU3HAETHCSI OCOOIMBOIO EKOHOMIUHOTO CEHCY (Ha BIIMIHY Bij

BT HY By ivapa sisapprres xopecronsyif-pyressicis piess e e |
MOXJIMBOCTI OOJIIKY Ta 3BITHOCTI, aji€ JI03BOJISIE CKJIQJaTH CKJIQJHI TPOBEACHHS,
KOJIM KPEIUTYEThCS 1 1e0ETYEThCS KIJIbKAa paxyHKIB ofHO4YacHo. L{s MOXIHBICTD,

sKa a0COJIIOTHO HE BU3HAETHCS B YKpaiHi, HE TUIBKH CIPOIIye PoOOTy Oyxranrepa,
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ajie 1 103BOJIsIE TOYHIIIE BiJICTE)KYBAaTH €KOHOMIYHMI CEHC Omepallii, J03BOJSI0UYH
BN HY BiP S R AT RIACT i eaneso Bia 1e8p-F fEuE Ry SRS S SFRATT A PN |
onepartii [100, c. 149].
3BITHICTB € 3aKOHOMIPHHUM Pe3yJIbTaToM nporiecy oomiky. Y CIIA ¢dinancoBa
3BITHICTh HEPO3PUBHO TMOB’si3aHa 3 mpolecoM (iHaHCOBOrOo OOJIKY, ale
periaMeHTYEThCS 3BITHICTh TIIBKM OOMEKEHOIro 4ucia OpraHizailiii, Hacammepe

BN HYBHTSRPapMgATI == BB YXeSh AT

H1IPUEMCTB PETyIbOBaHUX raiy3eil. s pemty komnaHid BeieHHs (iHaHCOBOTO

OOMiKy Ta HaJaHHS 3BITHOCTI CYTO IOOpOBUIbHMIA mpolec, a GOpMU HaJAHHS
3BITHOCTI MOXYTh BU3Hadatucsa ¢ipmoro. Jlami, mpakTU4YHO 3aBXKaU, KOoIu (pipma
3000B’s3aHa HajaBaTh (pIHAHCOBY 3BITHICTb, BOHA 3000B’s3aHa OTPUMATH
BN HY BT YREHi#is Ty 2ocoePHieB HYBiM Ykpainu "HATI"
3aciyroBye Ha yBary 1 JOCBiJI MOCTPAISHCHKUX KpaiH B cepi CkIagaHHsS
(dbiHaHCOBO1 3BITHOCTI CYO’€KTaMU MaJIOTO MiANPUEMHUIITBA. Tak, HampukiIaa, B
Kazaxcrani cy0’ekTH Mayoro mMiANPHUEMHUITBA TOIUISIIOTHCS Ha KiJbKa TPYII.
XapakTepu3yrouu MepiIui TUIT MAMTPUEMCTB, CJI1JI 3a3HAYUTH, 110 B TaHUM Yac AJis
B HY BFFAIHRAT M MEFB 12 royna gy S| SPRisai o AT |
00Jiky a00 BHKOPHUCTOBYE y CBOiii OOJIKOBIM MPaKTHIll MPOILEAYypY TaK 3BaHOT
«tpanchopmaritiin. OHaK TYT € YUCICHHI CKJIATHOCTI, CEPel SIKUX HAaUCyTTEBIIIIMMHU
€ 3HaYH1 BUTPATH KOIILTIB 1 4acy Ha MepeTBOPEHHS (JIHAHCOBUX 3BITIB.
Y npyriii rpym MiANPUEMCTB MPEBATIOIOTH 3alliKaBJICHI B 3aCTOCYBaHHI
BIT HY B3y zaufe Ep AT s neoro i epees (ERPyRes AP T |
Tomy B polieci 3aKOHOAaBYMX EPETBOPEHD B OOIIKOBIM CUCTEMI CJIiJ] ONPALFOBATH
HOPMATHUBHI aKTH, HAJAl0YM IM MOXIIMBICTh BUXOJY Ha MIDKHApOAHI puUHKH. [[0
rpynu MIANPUEMCTB, HE3AIIKABIECHUX B PO3KPUTTI 1H(MOpMaLii Opo CBOKO
JISUTBHICTb, B OCHOBHOMY BIJHOCATHCS Taki, y sSIKUX Hemae OaxkaHHS 1 / abo
B HY BSI9QE nensme i excossi varepin. Y Bl Vipaivn "HATI"
Tperiii Tun - Mani DIANPUEMCTBA, HE3HAYHI OOCSTH JiSJIBHOCTI SKUX HE
J03BOJISIIOTH M BIPOBAJAUTH OHOBJIEHHS IPOrpaMHUX HPOAYKTIB, MOB’SI3aHUX 3

nepexogqoMm Ha MC®3. KpiM 1poro, TyT BHUHUKAIOTh 1 BUTpaTH, IMOB’S3aHl 3
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HEOOX1/IHICTIO MIABUILEHHS KBajidikalii Ta OIIaTol aJMIHICTPAaTUBHUX BUTpAT,
BIM HY BRI T (® i x Atisaogi-ppaxpe i e A0 530 sy |
3 onoAaTKyBaHHAM, BIpoBakeHHss MC®D3 103B0nI0 O BHECTH BIOPSIIKYBaHHS B
CHCTEMY BEJICHHS BHYTPILIHHOTO 00JIIKY Ta 3BITHOCTI [57, ¢. 42].
Kputepii BigHeceHHS MIANPUEMCTB JI0 Kareropii Ccy0’€KTiB MaJioro
MIAMPUEMHMIITBA B Pocii 3aKkpirjieH1 B 3aKOHI PO PO3BUTOK MAJIOro Ta CEPEAHLOTO

BM HYBIFPSAGEE i LR coniaoeB ) HyYEiM Yrpainu "HATI"

- OyxrajitepchKuii OanaHc;

- 3BIT npo (iHaHCOBI pe3yabTaTH [65, . 31].
Ckutaf 3BITHOCTI JU1d ManuX mianpueMcTB Kurtato 3akpituieHuid B TOKyMEHTI
«CucreMa OyxranTepchbKoro oOJIKy Ha MajuX MiJIPHUEMCTBAX», 3aTBEPIHKECHOMY
B HY BirrsiepamdieiaTHe 27.04 2004 Seyl i B9 SR RAT "
dbopmu (hiHAHCOBOT 3BITHOCTI:
- OyxrairepchKuii OanaHc;
- 3BIT mpo (PiHAHCOBI PE3yIbTATH,
- 3BIT IPO PYX I'POIIOBUX KOIITIB;
BIM HYBIl YRBAtEH AT pratks. Bl HYBIl'l Ykpaiumn "HATI"
Kuraiicbke KepiBHUIITBO NPUJIJISE OCOOIMBY yBary AisUIbHOCTI Majux
MIMPUEMCTB 1 3aIliKaBiIeHe B iX (hiHAHCOBIN CTiMKOCTI [65, ¢. 31].
Tainang 3HaXOAUTHCA B MPOLIECi BOPOBAHKEHHS MIXHAPOJIHOTO CTaHIAPTY
(b1HaHCOBOI 3BITHOCTI ISl MAJIUX Ta CEPEIHIX MiMPUEMCTB B MOBHOMY 00cs31 0e3
B HY BYFIbyrisiaitopit-parpppr imenyersof FARPES [y inat urHepect |
3BITHOCTI JIJIsl MaJIUX 1 cepeAHix mianpuemMcTB. Bin BctynuB B cuiy B 2017 porii.
Takum uymHOM, Ha JaHWK MOMEHT MDKHapogHUN cTaHmapT ¢(iHAHCOBOI
3BITHOCTI JUIsl MAJIUX Ta CepeAHIX MiANPUEMCTB HE € YHIBEpPCAIIbHUM, 1 HE BC1 KpaiHu
XOYyTh 1 TOTOBI 3aCTOCOBYBaTH HOro. 3a OCHOBHOMY CTaHAAapT OyB NMpUUHATHN
BT HY BHmaysia AQpHSRETH's ormany nia T BSAESE I YiReISopapp OB |
Ta 3BITHOCTI TUIbKH IMOYMHAIOTH CBOE CTAHOBJICHHS 1 iM Habarato MmpocTiiie 3MIHUTH

ICHYIOY€ 3aKOHOJAaBCTBO.
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VY kpainax €Bpocoro3zy mepexin Ha MixHapoaHi craHmapTd (iHaHCOBOL

BIM HYBIFPKBATRA™ 7T m e B AT YRS ST R AT |

BEJIMKI €KOHOMIYHI BUTPATH, OB’ s13aH1 31 3MIHOIO BCi€i cucteMu 00Jiky. Ha nanuit

MOMEHT KEPIBHHKM OUIBIIOCTI KpaiH, 110 BXOJATh B €BPOINEHUCHKHI COI0O3 HE

BBQ)KAIOTh 3a JIOIIJIbHE 301UIBIITYBAaTH BUTPATU MAIUX IIANPUEMCTB JJIsI OTPUMAaHHS

BEJIbMU CYMHIBHHX TIE€peBar.

Bl HYBIl' Ykpaiumn "HATI"

Bl HYBIl' Ykpaium "HATI"

Bl HYBIl' Ykpaiumn "HATI"

Bl HYBIl' Ykpaium "HATI"

Bl HYBIl' Ykpaium "HATI"

Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI"

Bl HYBIl' Ykpaiun "HATI"
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PO3I1J1 3. IIVIAXHW YIOCKOHAJIEHHS TA 3BHAYEHHA

B HYBiM YRELHGCGQATBTHOCTI NI (d GP Ay BAIGARIHIHE vy AT

3.1. HanpsimMu ynockoHajieHHs (piHAHCOBOI 3BITHOCTI 0C/IIIKYBAHOTO

cy0’€KkTa MaJIOro MiANPUEMHUIITBA

BIM HYBilM Vkys&iemi AT 70 TSy SyPSrEsi A « AT "

BPa3JIMBUMH JIO PUHKOBUX KOJMBAaHb Ta 3MIH B €KOHOMIYHOMY, MOJITUHYHOMY Ta
COIIIAJIBHOMY JKUTTI KpaiHW, MalTh OUTBIINNA pU3UK OAHKPYTCTBA HIXK BEJHKI
kommnanii. [{i oOcTaBuHM 0OYMOBIIOIOTH MIJIBUIICHHS 3HAYEHHS OyXrajlTepChKOro
00Ky B (opmyBaHHI HE0OXiJHOI 1H(MOpMAIT UIsI KOMIUIEKCHOTO YIpPaBIIiHHS

BT HY B BET AR SO PR qep A AT |
aHamizy  (piHAHCOBO-TOCHOJAPCHKOI  JISUIBHOCTI,  OIIHKM  1HBECTHUIIIHHOT
npuUBaOIMBOCTI O13HECY Ta PIBHS KOHKYPEHTOCIPOMOXKHOCTI MiANPUEMCTBA Ha
BHYTPIIIHROMY Ta 30BHIIIHHOMY PHHKAaX, a TAKOX 33aJ0BOJICHHS 1H(OpMAIHIX
notpe6 ii kopuctyBauiB. CaMe TOMY Ha ChOTOJHI YJOCKOH&JIECHHS (hiHAHCOBOT

BIM HY B kSE iR MpACTY " ATPHeMHALERET Hel VB Sy R AR AT |
YIOCKOHAJIEHHS OyXTaJITepPChKOTO OOJIKY.

SAx mpaBuiabHO 3ayBakye M.S.  ScrpyOchbkuii, I8 BIOCKOHAJICHHS
oprasizaiiii OyXrajJrepchbKoro 00Ky cy0’€KTiB Majoro NiANPUEMHHIITBA TOTPIOHO:
- ONTUMI3YBAaTH BEJACHHS IEPBUHHOTO OOJIKY;

B HYBill Y RYSB#H pRArpuito obricy, 13 kYA Aoy, BRTGTR=pT |
BEJICHHS OOJIIKOBHX PETICTPiB, HA OCHOBI SKUX HE3aJIEKHO BiJ 0OpaHOi CHUCTEMU
OTOJATKyBaHHS TMIAMPHUEMII TOBUHHI B OOOB’S3KOBOMY TMOPSAKY BECTH OOJIIK
JIOXO/IIB;

- MpeICTaBUTH y3arajibHeHy 00JI1KOBY 1H(GOpMaIlit0 B MAKCUMAJIbHO 3pyYHIN

BT HY BPY 3 gty gy remonn ynpan o pgierts 0b vt "HATI"

ToOTo Ha mepiie Miclie CTaBUTHCSA €PEKTUBHICTh BUKOPUCTAHHS OOJIKOBOI
iHpopmarii 6e3rnocepeHiMI KOPUCTYBadyaMu - CyO’€KTaMu TOCIOJApIOBAaHHS B

0co01 BJIaCHMKA, KOMEPIINHOTO AUPEKTOpa, 1HIIUX 3alllKaBJIEHUX B 00’ €KTUBHII
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HeyIepemKeHi o0miKkoBii 1HGopMalii. Y 3B’S3Ky 3 LKUM CIiJ 3a3HAYUTH, IO

B HY BT RS B R 1200 ove BRIy B PR B AT AT |

oOpatu palioHalbHy (hOpMy OYXTraiTepCchbKOro 00iKy.

SAx mnpaBunbHO 3ayBaxkye H.B. Xoma, o06mikoBa cucTemMa - OCHOBa
iH(opMartiitHoro 3abesnedyeHHs ycix ¢yHkiii ynpasiainHsg. CTBopeHHs 00J11KOBOT
CHUCTEMHM MAaJIOro MiIMPUEMCTBA Tepeadadae 3A1MCHEHHS HHM3KH OpraHizamiiHux
BIT HY BRFYRpBFRYE T peromm crevspio Bgipryy i pA T
yIpaBiiHCBKOT0 00JIIKY); hopMu oprasizaiiii oOJiKy; paXyHKIB OyXTraJTepCchbKOTo
00Ky aKTUBIB, KalliTanty, 3000B’s3aHb 1 TOCIIOJIAPCHKUX OTeparliil mianpueMcTB i
opranizamiii; ¢opmu BemeHHS OOMiKy; CKkiaay «GiHAHCOBOi, MOJATKOBOI Ta
YIpaBI1HCHKOI 3BITHOCTI. [IpaBriIbHE MPOEKTYBaHHS O0JI1IKOBOi CUCTEMU Ja€ 3MOTY
BT HY BIFPSRHMIRMHA Prosine 10 [T i ks AT
MOKpalieHHs (iHaHCOBOTO CTaHy MaJloro MiAnpueMcTsa [76].
BignoBimno mo Mikrany3eBUX CTaHIApTIiB po3paxyHKy Ha Mallux
HiANPUEMCTBAX 13 YHCETBHICTIO MpaliBHUKIB B Mexkax 10 ocid momiiapHO BecTH
00JIIK 0JTHOMY OyXranrepy, 13 uncenbHicTo Big 11 10 30 ocib - moTpiOHO npuitMaTu
B HY BiPYyRgEIrpme e i smcenmict Y miTPoiRganmpr FAT |"
oyxrantepiB [58], ToOTO y Apyromy i TpeThOMY BapiaHTax BapTO CTBOPIOBATHU
OyXranTepchKy CiIy0y Ha 4OJIi 3 TOJIOBHUM OyXTaJITEpOM.
B namomy Bunaaky III1 «Ickpa» Oyxranrepchkuil 0OJIIK BEAETHCS OJAHUM
MPAIiBHUKOM, 1110 BiJIITOBI/Ia€ BCTAHOBJIEHUM KPUTEPisiMU (UrceNbHICTh 10 10 0cib).
BIT HY BRI RO Ty Syxranrepym] ppyes; (yeeryy ppa) AT |
opratizalliro pooouoro miclst Oyxraiarepa, 3aKyIiBJIIO JI1IIEH30BAHOTO MTPOTPAMHOTO
3a0e3MeyeHHs], OIUIaTy KOHCYJIbTALIMHMX MOCIYr 4M MEepeAriaTy MepioJuYHUX
(daxoBux Buganb. [IpuiioM Ha poOOTY (axiBLIB 13 OYXTraJITepChKOro 001Ky BUCOKOT
KBamiQikaiii yTpyIHIOEThCA BIJCYTHICTIO Y KEPIBHHUIITBA Majoro MiJIPUEMCTBA
BT HY BHTCg R Appms el Oesnesms in iyt piverys aopasippor sy |
Ta 3A1MCHIOBATU BiApaxyBaHHS y (POHAM COLIAIBHOTO CTpaxyBaHHS. MOXJIMBUM
BapilaHTOM TIOJIOJIAHHSI IMX HEJOJIKIB € TMepenada TOoCIyr Oyxraiarepa Ha

ayrcopcinr. OcHoBHOIO yMOBOI0 3anmyueHHs POIIl abo aynuropcbkoi Gipmu s
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BEJICHHS OOJIIKYy Ha MaloMy HIANPUEMCTBI € 3HUKEHHS pIBHS BHUTpaT Ha

B HY BT SPRIS TR [ A Trpsansn sicrigg mpqmdy i A0R3cFe AT |
crieriaizaliii 30BHIIIHBOTO Cy0’€KTa caMe Ha IIbOMY BHU1 AiSTILHOCTI.

Opranizanis OyXraarepchbKoro oOMIKy Ha MajloMy MiAIPUEMCTBI MMOBHHHA
3a0e3reuyBaTy BUKOHaHHS 1H(GOPMAIIHHOT, KOHTPOJIBHOI Ta aHAJIITUYHOT (PYHKIIIH,
OJIHAK Ma€ BpPaxOByBaTH HOro Maciitabu, piBeHb 1HGOPMAIIMHOI CIIPOMOKHOCTI

BT HY BTy R S yon vormsogsFSppiss ME SRSt p AT |
Ta KaapoBi). Pa3oM 3 TUM, CKOpPOYEHHS 1 CIHPOIICHHS OOJIKy Ha MajoMy
1 ITPUEMCTBI MOKITUBE JI0 TIEBHOT MEKi, OCK1JIbKY HE TIOBUHHO BILJIMBATH HA SKICTh
1 KopucHICTh ¢(iHaHCOBOI 1H(OpMalii Ta 3am0BOJIeHHS 1HGOPMAIIHHUX MOTPEO
30BHIIIHIX 1 BHYTPIIIHIX KOPHUCTYBaYiB.

BT HY Bill SR minvinmoot ooy g Py ™R |
y ¢iHaHcoBii 1HGopMalli BuUMarae OUIBIIT ACTAIBLHOTO JOCTIKCHHS Ta
BHOKPEMJICHHSI HAHO1IbI BaXKJIMBUX (D1IHAHCOBUX MOKA3HUKIB 13 CHPOIIEHUX (popMm
(biHaHCOBOI 3BITHOCTI, HA OCHOBI SIKHX 3[IACHIOIOTHCS BUOIp Ta OOTPYHTYBaHHS
YOpaBIIHCHKUX pillleHb, y Tomy uuciai ¥ Ha IIIT «Ickpa». Take BUOKpeMIICHHS

BIM HY B YRS HATI" Bl HYBIlT Ykpaiun "HATI"

3BepHEMO yBary Ha ToMmy (hakTi, 10 CyO €KTH Majoro MiJMPUEMHUIITBA
(SIKII0 BOHU HE aKI[IOHEPHI TOBAPUCTBA) HE 3000B’Si3aHI ONMPUIIIOJHIOBATU PIUHY
(1HaHCOBY 3BITHICThH Ha BJIACHIM BeO-cTopiHLl. [Tpu 1ibOMy MOKa3HUKH PiHAHCOBOT
3BITHOCTI HE € KOH(I1JEHIITHOI 1HPOpPMAII€0 Ta HE CTAHOBIATH KOMEPLIMHOT

BT HY BFFYiFatpya 4 preroro minnpuyuisys STk SaHpr i |
(1HaHCOBOI 3BITHOCTI HA BUMOTY FOPUAMYHUX YU (PI3UYHUX OCIO.

3 nanux ta6:1. 3.1 MokHa 3pOOUTH BUCHOBOK TIPO T€, 1110 (hiHAHCOBA 3BITHICTb,
aky cknanae [T «Ickpay, He 103BoJIsI€ 3a0€3MeUnTH BIACHUKIB Ta MEHEKEPIB, a
TaKOX 1HIII KaTeropii KOPUCTYBaviB MOBHOIIIHHOIO 1H(QOpMAIli€l0, siIKka HEOOXiIHa
BN HY B Ry "HATI" Bl HYBIlT Ykpaiun "HATI"
[IpoBeneHi BIacH1 TOCHIIKEHHS 3B’ SI3KY SIKICHUX XapaKTepUCTUK (P1HaHCOBOI
iHdopmarii 3 ympaBiaiHHAM gaioTh 3mory [T «Ickpa» mnpuiiMmatu OubIn

OOIpYHTOBaHI pIIEHHS II0A0 JOLUIBHOCTI PO3KPUTTA (piHaHCOBOI 1HOpMaIlli B
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Mekax KOKHOI rpynu nmoka3HukiB bamancy Ta 3BiTy npo (iHaHCOBI pe3ynbTaTty, a

B HY BT YR BT EATcr Pos e A P SR AR TR |

1 MOSICHIOBAJILHUX 3aIMCKaX Ta CKJIaJaHHs ()1IHAHCOBOI 3BITHOCTI 3a MI>)KHAPOJHUMU

cranaapramu. OIHAK )1 [IHOTO JOLUILHUM BUAAEThCS B [lomoskeHH1 (CTaHapTiB)

Oyxrantepchbkoro 00Ky 25 «PiHaHCOBHH 3BIT Cy0’€KTa MaJIOTr0 MiAMPUEMHHUIITBAY

[71] BBecTH 3MIHM IIOJI0 BU3HAYCHHS OCHOBHUX CTaTel IMOKa3HMKIB (h1IHAHCOBOT

BN HYBITSkBATAR *9pA e sinoOparyeesip BAoansr 2 JoiH Abp B EeT |

pe3ynbTaT CyO’€KTIB Majioro MIANPUEMHHUIITBA, a TAKOX BU3HAYUTU TEPEIIiK

PEKOMEHIOBAaHUX JJIsl BIPOBAKEHHS OJNATKOBUX cTaTeil bamancy ta 3BiTy mpo

(diHaHCOBI pe3ynbTaTh Cy0’ €KTIB MAJIOTO MiANMPUEMHHIITBA.

Taomung 3.1

B HY Bi PR T A T MaioTs BB {8 FTHAPYICH] NSHES A DPRFAT |

cy0’exTiB (piHaHCOBOI 1HDOpMaITii

Bl HY

Bl HY

Bl HY

KopucryBaui . . e . OcHoBHI (iHAHCOBI NMOKA3HHUKH,
. .. OcHoBHi iHpopMmaniiini morpedu y . .

¢pinancosoi . o sIKi MalOTh BILUIMB HA NPUAHATTA

. (dinancosiii ingopmanii . .

iHpopmanii YIPaBJIiHCHKHX pPillleHb

bil'l Ykpail

[o10 mMOTOYHOT isTTLHOCTI:
[ToTouna indopmariist mpo

Haﬂm FPOLIOBUX KOLITI
'Mlep iHbopMaris mpo B(Ezl;l{ I'
ISUTBHOCTI

AHauni3 BigXuieHb B Oprasizarii
BUPOOHUYOTO MPOIIECY
AHaJi3 DoTOYHOI AisJIBHOCTI

R B HAT

3a00proBaHICTh
Pyx rpomoBux Komris

Bnacaukn Ta

ﬁﬁ%ﬁg'{l

bil'l Ykpail

JI71st MOCSATHEHHS CTPaTEeTriuHOl METH
JISUIBHOCTI:
BcraHoBIeHHSI BHHArOpOIN Ta
_MH ',I[UHz[iB

OHITOPHHT Pe3y/IbTaTiB JIsITLHOCTI
Ominka KamiTalbHUX BUTPAT
bromxeryBaHHs
[limanyBaHHA KpEAUTHOI Ta MOJATKOBOT
MOJIITUKU M1AIPUEMCTBA
Busnavyenns norpedu y GpiHaHCOBHX

pecypcax
[TiaTBepIKCHHS TOHECEHUX BUTPAT

HOuiHkajgthekiiBrocTi npuiirsariis [ | K

h

M BikaMapainin "HAT
TUIATOCTIPOMOYKHOCTI
[Toxa3uuku piHAHCOBOI CTIKKOCTI
Hanpsimu oTpuMaHHs JOXOIB 1
MTOHECCHHS BUTpPAT
CniBBiTHOIICHHS J10XO/1IB 1 BUTpAT
[Toxa3zHukH peHTa0eIbHOCTI

AYBIll Ykpaium "HAT

YIPaBJIIHCHKUX PillIeHb




63

Bl HY

Bl HY

Bl HY

Bl HY

Bl HY

bil'l Ykpail

IlocTauanpHUKU
1 TOKYTIII

i "HATI" Bl I

Orrinka 31aTHOCTI MIPUEMCTBA
CBOEYACHO BUKOHYBATH CBOI JIOTOBIpHI
3000B’sI3aHHS

Or11iHKa NEPCTIEKTUB JIIJIOBUX BiJHOCHH
y MaiilOyTHbOMY

[Iponosxenus Tabmui 3.1
1B 1 BH

RISk RaN "HAT

Hanpsimu (mpkepena) oTpuMaHHs
(hiHaHCOBHX PECypCiB
[Toxa3Huky piHAHCOBOTO CTaHy,
JIKBIIHOCTI Ta
IUIATOCTIPOMOKHOCTI
IToxa3Huku peHTa0eIHbHOCTI

bil'l Ykpail

Kpenuropu

bil'l Ykpail

Orinka oOrpyHTYBaHHS TOIUIBHOCTI

_mmﬂ-‘ﬂll le@?r IIUI[OB)KCHHS[ erm/Bfrl I.
M3HAYEHHS CXEMH MTOBEPHEHHS

KpPEeIuTy

BcraHoBieHHs po3Mipy BiICOTKIB

3aJIeXKHO BiJl KPEAUTHOTO PH3HUKY

OrmiHKa MOXKJIMBOCTI IMiIIPUEMCTBA

TeHEepyBaTH IPOIIOBI PeCypcH

Amnai3 Jpkepes OTpUMaHHs TPOIIOBUX

KOILTIB ISl CBOEYACHOTO TTOTAIICHHS

ey Aeindorxie Bl

AHaJi3 HanpsMiB OTPUMAaHHS JIOXO/TiB

-p/ bill Ykpaiun "HAT

BEHB JTIOXO/1B' BHTpaT
Pyx rpomoBux KomriB
Hanpsimu (mpkepena) oTpuMaHHs
(biHAaHCOBHX pecypciB
[Toxa3Huku piHAaHCOBOTO CTaHY,
JIKBIIHOCTI Ta
TUIATOCTIPOMOKHOCTI
[Toka3HukH peHTabeIbHOCTI

AYbBIl' Ykpainm "HAT

[uBecTopu

il Ykpaihy

O1iHKa TONUIBHOCTI BKJIAAEHHS
rpoIIeH B I[IHHI MManepu MipHEMCTBA
MOXIUBICTh OTPUMAHHS IOXOY Ha
IHBECTOBAHMI KaIliTala Ta 3pOCTAHHS
BapToCTi Oi3HECY

AHaJi3 TOKa3HUKIB JOX1IHOCTI HA

Fii W&ﬂuran Ta peHTa6enBTs:I:1

Orinka pu3uKy i IMTPUEMHATIBKOT
JISUTBHOCTI

PiBeHb 10XOIB 1 BUTpPAT

PyX rpoimoBux KoITiB
Hanpsimu (mpxepena) oTpuMaHHs
(biHaHCOBHX pecypciB
[Toxa3uuku piHAHCOBOTO CTaHy,

JIKBIIHOCTI Ta
TS HAT
npuBaOIUBOCTI, PU3UKY NisITHOCTI

IToxa3HUKY 1HBECTUIIINHOT

[TomaTkoBi
OpraHu

bil'l Ykpail

Iadopmartis mpo 10X01u i BUTpaTH
(17151 KOHTPOJTIO 32 MPABUIIBHICTIO 1X
PO3PaXyHKY)

[Hdopmartis mpo cymy BasioBOro
npUOyTKY

_llpfb@PAPA;TIﬁPO CyMH HaanOBaBﬂ |.

IoAaTK1B Ta 1HIIHUX 000B’SI3KOBHX
IUIATEXKIB

Cyma 10Xx0aiB 1 BUTpaT
CymMma BaJioBOTO 1 YMCTOTO

npulOyTKy
BaHUX | CIUIa
pa IHU THAT

YRR

IIpeca
HaCeJIeHHS
periony,
MICIIEBl OpraHu

Ta

[adopmartis mpo moTouHMH
¢inancoBuii cran [Hpopmaris mpo
3MIHH B JIOBI'O- Ta KOPOTKOCTPOKOBIH
NEPCIEKTUBI, TEHACHIIIT PO3BUTKY,

Bl HYBIl praIHI/I "HATI"

BJIAIA

[Toxa3uuku piHAHCOBOTO CTaHY
[Toxa3Huku 10X01y 1 MpUOYTKY 3a
3BITHHM 11epioJ

AmHaniTi4Ha iHpOpMaLlis Ipo METy

PO3MIUPEHHS TISUTBHOCTI

JISITBHOCTI HA ManOyTHE

3azHauumo, 1o [lomokeHHs (CTaHIAPTIB)

OyXxraiarepcbKoro oO0miky 2

«®DinaHcoBHI 3BIT Cy0’€KTa MAjIOro MiANPUEMHUIITBA» [71] HE MICTUTh TOJIOKEHb,

AK1 0 JaBajy 3MOTy CyO’€KTaM Majoro MiANPUEMHHIITBA Yy (IHAHCOBIM 3BITHOCTI

BI'l HYEII'I YKpaiHu "HATI"
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BifoOpakaTh JOAATKOBI CTaTTi, sIKi, 0a3ylouuch Ha MpPOQeciiiHOMY CyIKEHHI
Bl Hygﬂ*ﬁ“’ﬁ}ﬁba?ﬁﬂ?p%ﬂ”lq eyrreny 1 boP I R PP B H TG IR T |
H1ITPUEMCTB HE JOCSITHYTO KOMIPOMICY MIXK TakKUMH SIKICHUMH
XapaKTepUCTHKaMU (hIHAHCOBOI 3BITHOCTI, SIK JOPEUYHICThH 1 3ICTABHICTh, a TAKOX
MDXK CIPOIIEHHAM (OpM 3BITHOCTI Ta iX 1HHOPMATUBHICTIO.
BianoBimno B IlonoskeHH1 (cTaHmapTiB) OyXraiaTepchbKoro oomiky 25
BIT HY ST RS peroro mianp e e oY RS ST |
MOXJIMBICTh ~ JIOTIOBHEHHSI  IMOKa3HUKIB  (DIHAHCOBOI  MAISUIBHOCTI ~ MAaJoro
HiANPUEMCTBA Yepe3 BIMCYBaHHS 32 OKPEMHUMHU PSAIKaMU CYTTEBOI 1H(pOpMariii.
Hanpuxmnan, 1ie MokHa 3poOUTH Yepe3 BCTAHOBIICHHS MEPENiKy cTaTell 0amaHcy 3a
®opmoro Ne 1-Mm, sxi BctaHoBieH1 [lonoxeHHsM (cTaHmapToM) OyXraaTepcbKoOro
B HY BTV RSETRIOsHAT Y5 et MaroR RS S AR AT |
a TIOKa3HUKH, TiependaveHi HarmioHanbHUM  MOJOKEHHSM  (CTaHAAPTOM)
Oyxrantepcbkoro o6Jiky 1 «3aranbHi BUMoru 10 (iHaHCOBOi 3BITHOCTI [80], -
J0JTATKOBUMH.
[lepeBaramu TaKkoro miaxomy €:
B HY Bl Y RISARGH™ PR erosasocri. Spp) ISPy VRESTHL T 1"
MaJjioro MmiANpUueEMHUIITBA;
- MOXJIMBICTH 3aCTOCYBaHHS TPO(eciiiHOro Cy/UKEHHS KepiBHUIITBA
cy0’€eKTa Majoro miANpUEMHUIITBA MPU B1IOOpaKEHHI JOAATKOBUX CTATEH;
- posmupeHHs 1H(QOpMaIIHHOrO KOHTEKCTY (h1IHAHCOBOI 3BITHOCTI SIK JIJIs
BT HY ERTPYAfS AT i copuerysamy RO BS] O9RYSAFT 11 "HAT'
- 30epexxeHHs 3icTaBHOCTI (opM (h1HAHCOBOI 3BITHOCTI, OCKIJIBKH HAa3BU Ta
KOJIU JIOJIATKOBHX cTaTell Tpeba BuOupaTu 3 ocHOBHUX cTaTeit @opm Ne 112 Ta
[lepeniky mogaTKOBHUX cTaTei (hiHAHCOBOI 3BITHOCTI;
- BIJICYTHICTh TIOTPEOM BHECEHHS KapAWHAIBHUX 3MIH 10 HOPMATHUBHO-
BT HY PPy 3t e gaqumorors, croy<Eypy iNARSpiyspisrgem ey e |
MaJioro mignpueMHUNTBA. BapTo gomoBHuUTH cT. 2 po3auty 2 HarmionansHOTO
MoJIOKEeHHST (cTaHmapTy) Oyxrantepchbkoro o0miky 1 «3araqbHi BHMOTH [0

dbiHaHCOBO1 3BITHOCTI» [80] myHKTOM Takoro 3Mmicty: «CtaTTi, BU3Ha4eH1 y opmax
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dinancoBoro 3BiTy cy0’ekTa Majoro mianpueMHunTBa yu CHpoieHoro
BN HY B ORESTH RIAT Mo “lﬂnp“eB‘ﬁ”ﬁasf‘EﬁﬁrVﬁb‘??ﬁ e EATI"
BiloOpaxkeHHt0. [lepenmik  JA0JATKOBUX CTaTel  BH3HAYAETHCS OCHOBI
npoeciiHOro CyIKEeHHS KePIBHULITBA MAJIOTO MIIPUEMCTBA 3 YPaxXyBaHHIM HOPM
CT. 4 po3/IlTy 2 IOT'O TIOJIOKEHHSI.
OxkpiM TOTrO, JJIs MPAKTUYHOI peasizallii UX 3MIH B METOJHUII PO3KPUTTS
BIM HYBAPPROATIFER T acomol sSSPy Bpy e PR AT |"
3MIHU B CIPOIICHOMY IUJIaHI PaXyHKIB OyXrajaTepchbKOro O0MiKy, 10 CIyryBaTUMeE
OCHOBOIO I pO3p00KH poO0UYOro MIaHy paXyHKiB AJIsi KOHKPETHOTO MiANPUEMCTBA
3 METOIO 33JI0BOJICHHS 3pOCTAI0UMX 1HPOPMAIIITHIX MOTPed KOPUCTYBAUiB.
[InaH paxyHKiB IOBUHEH MICTUTH OCHOBH1 000OB’SI3KOB1 PaxyHKH, sIKi MalOTh
BIT HY B SFRISE i CHPATI crarmvi GBppeny BiPIOgi S ispr T "
B1IOyBaTUMEThCS  y3araJibHeHHs 1Hopmaiili mnpo ¢(iHAHCOBO-TOCIOIAPCHKY
JISTTBHICTD MaJIUX MAMPUEMCTB Ha MAaKpOSKOHOMIYHOMY PiBHi. [HIII paXyHKHU Maie
HiAMPUEMCTBO BIIKPUBATUME Ha BIACHUN PO3CY]l 3 YpaxXyBaHHIM 1H(POpMAIIITHIX
noTped 30BHINIHIX KOPUCTYBAYiB, 3 IKUMH BOHO CITIBIIPAIIOE B JAHUM TIEpioj Yacy
BIM HYBif YR TR ATty ekonoME e mRipari/psonpy "HATI"
BuieBkazani npomno3uilii CTOCYIOThCS IEPEBAKHO HE CaMOTO MiAMPUEMCTBA,
a HeOoOX1JJHOCTI BHECEHHS 3MIH Y HOPMAaTUBHO-IIPaBOBI aKTH HA PiBHI YCI€i KpaiHU.
besnocepennbo x g Il «Ickpay onHMM 3 HampsMiB yIOCKOHAJEHHS
ckiazaHHsl (piHAHCOBOi 3BITHOCTI B SKOCTI Cy0’€KTa Majioro MiJMPUEMHUIITBA €
BT HY By kB i "HpTHepciio. mporpaySmo|aFEiPey MR T |
nporpaMHOro 3a0e3neyeHHss Ha OUlbIl MTPUCTOCOBAHY JO YMOB MAaJIOro
nignpueMHuITBa. Tak, Hanpukian, B 2017 p. ykpaincbka kopropaitist [T- Enterprise
BUITYCTHUJIa HOBY IIporpamy ajisi Oyxrantepcbkoro ooiniky MASTER: Byxranrepis.
PimenHst cTBopeHo cremianbHO IS MAMPUEMCTB MAJIOTO Ta CEPETHHOTO O13HECY.
BT HY BilT HaEsese e ppstppsxony. prrmcy B iqHpgeeia MY Rpsa) i APOCTo |
IPOrpaMHOTO 3a0e3MeyeHHs ISl BEAeHHS OyXTralTepchbKOro OOJIKYy Ha Majux
nignpuemcTBax. [Iporpamue 3abesneuenns «1C: byxranarepis» € Haa3BUYaitHO

MOTY>KHUM IHCTPYMEHTOM, aJIé MPUCTOCOBAHE BOHO VISl CEPEHIX Ta BEJIMKUX
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nignpuemctB. MASTER: Byxranrepis BiAmoBiiae BUMoraM yKpaiHCHKOTO PUHKY.
B HY BITPYRBET BT 2o ¥ PP YRS e
pi3HOTO TIPOd1II0: HOro MOKE BUKOPHUCTOBYBATH 1 (pepMepChbKe TOCIOAapCTBO, 1
aBTOMaiicTepHs, 1 cason kpacu 1 [1I1 «Ickpay, nepeBaskHa O1IbIIICTH TOCMIOAAPCHKUX
OTIeparliil IKOTo MoB’si3aHa 3 CLITBCHKUM TOCTIOIAPCTBOM.
OxpiM 1bOro, 1€ MNpOrpaMHU MNPOAYKT mependayae pobOTy 3 ycima
BIT HY BAFTARD TPy Hili Mown SpopgAE fery 53t i pAT |
HEOOMEXEHOI KUIBKOCTI IOpUJIMYHMX o0cCi0. BapTicTh 1BOro mporpamMHoro
3a0e3neyeHHs ckiuagae 6999 rpu. Bono cknamaerses 3 QyHKIIIOHAIBHUX MOJIYJIIB,
10 OXOTUTIOIOTH BCI IUITHKU OyXTalITepChKOTO Ta MOJATKOBOTO O0IiKY: OaHK 1 Kaca,
MPOJIaXi, MOKYIMKHU, CKJIaJl, BAPOOHUIITBO, OCHOBHI 3aC00M 1 HEMaTepiaJibH1 aKTHBH,
BT HY BSHPIYRES 4Tl Ty amom, oneaug i GRSy MY AT |
Ta aJMIHICTpYBaHHA. 3a3Hauumo, mo Moayias 3BiTh MASTER: Byxranrepis
BKJIIOUAE HACTYITHI €JIEMEHTH:
- 000pOTHO-CAJIb/IOBA BIJIOMICTb, aHAJII3 PAXYHKY; KapTKa paxyHKY, I1aX0Ba
BIJIOMICTb, KypHI-OpJep; 0OOPOTHO-CAJIbJIOBA BIJJOMICTh MO aHATITHKAX, KapTKa

BN HY BT FATH mHRIF e, seetent tp @y Ao Wigsaim "HATI"

- momatkoBa geknaparis 3 IIJIB, ¢inancoBa 3BITHICTH, MOJaTKOBA

JeKJaparlisi 3 mpuoyTKy.

3.2. 3nayeHHs (PiHAHCOBOI 3BITHOCTI Cy0’€KTa MaJIOr0 MiANPUEMHULITBA

BM HYBIMP¥REEHiHN "HATI" BI'1 HYBIl' YkpaiHuu "HATI"

VYcenimze QyHKIIOHYBaHHS Cy0’€KTIB Majoro MmiJIpUEMHUITBA B CYYacCHHUX
yMOBax TNOTpeOye MiABUINEHHS  €(PEKTUBHOCTI  (HIHAHCOBO-T'OCMOIAPCHKOT
JUSITBHOCTI HA MIJICTaBl YIOCKOHAJICHHS YIIPaBIiHHS BUPOOHUIITBOM Ta HAJaHHSIM

BN HY Bifyy et pismpitrosnarsol npomy -/ IeNAg st A AT |
IIbOI'O BOHU CTBOPIOIOTH Taky 1H(OpMalliiiHy cUCTEMy, sika 3/1aTHA 3aJJ0BOJILHUTH
3allUTU BCIX 3alllKaBJICHUX KOPUCTYBauiB MAJii OOIPYHTYBaHHS Ta MPUNUHATTS

yIpaBIHCHKUX pitieHb. [Toaionum incTpymenTom ais [T «Ickpay iHpopMyBaHHs
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Buctynae ¢inancoBa 3BiTHICTh. Came (iHaHCOBa 3BITHICTh MOBWHHA HaJaBaTH

BIM HY By RBETRIHeE AT | =ocrompny S pRveiys i \VAgssTith BT )"
pe3yabTat (YHKIIOHYBaHHS mianpueMcTBa. KpiMm Toro ¢inancoBa 3BITHICTH
NOBUHHA OyTH HaJIHUM JDKEpPEIOM aHATITUYHUX BHCHOBKIB HIOJ0 MOJAJBIIOTO
PO3BUTKY Ta BU3HAYCHHS €KOHOMIUYHOTO IMOTEHITIATY IMiITPHUEMCTBA.

Micue ¢iHaHCOBOi 3BITHOCTI B MpOILIECT YIPaBIiHHSA CyO €KTOM Majoro

BM HYBFPSAGEETA9opRrrpe =2 pue-3-1. B HYBIM Ykpainu "HATI"

YpaBiIiHHA PO3BHTKOM CYO’ €KTa MaJIOTO

iTTPHEMHHITTBA
Y v
AJII‘OpI:ITM praBJ.IjHCBKi
ABIIiHHS i
BT HYBIIT \)’yIH(I[)Ja'I'HVI 'HATI" Bl HYBi-Yxrpainm "HATI"
[TinemoknaganHA —» | BcTaHOBIIEHHS METH Ta 3aBIaHb

Omiaka  ¢iHaHcoBOi  3BITHOCTI  JyIf

Ominka po3BHTKY > | BCTaHOBJICHHS JOCATHYTOIO CTaHY

Bl HYBIl Xkpaltu "HATI" E3dpdokd Yakmbhib Mri6[wa Holgamerem [ |
» IIpuilHATTS PIICHD —| crany 3  ypaxXyBaHHSAM  KpHTepiiB
BCTaHOBIICHOI METH Ta 3aBJaHb

MOHITOPUHI' Ta KOHTPOJb JAOCATHYTHX

b KoHTpoub — .
pe3yIbTaTIB

BIM HYBift Yk yesiigib i g-ap] seiraocti 5 o@ g HsAR My ATe A 4R T "

MIIITPUEMHULTBA
3aznauumo, o [T «Ickpay, sk cy0’€KT Mamoro MiANPUEMHHUIITBA, MOAAE
diHaHCcOBUI 3BIT Cy0’€KTa MAJIOTO MIANPUEMHMIITBA Y CKJIa/1 banaHncy Ta 3BiTy npo
(d1HaHCOBI pe3ysbTaTu 3a cupouieHo Gopmoro (1-M). KoxkeH 3 1iux 3BITIB Hece B
Bl HY Bfpaxiss fuhapsapopy ynpasainns. B[ HY BilT Yipainm "HATI"
Tak, Hanpuknajg, iHpopmallisa, ska MICTUTbCS B banaHci, CBIAYUTH MPO
¢dinancoBuii cran Il «Ickpa» Ha 3BiTHY naty. Ockinbku OanaHc OyIyrOTh y

BUTJISA/II IBOCTOPOHHBOT TAaOJIMII, BOHA CKJIAJIA€ThCS 3 aKTUBY 1 MIACUBY.
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B axTtuBi O6anmaHcy BimoOpakeHO MaHi, IO XapaKTepU3yIOTh HASBHICTD,
BT HY BRI R SR fro oy, ue peyspt. KORPOY IR R |
y pe3yabTaTi MUHYJIUX TOJiH, BUKOPUCTAHHS SIKUX, SIK OUIKYETBCS, IPHU3BEAC 1O
OTPUMAaHHS €KOHOMIYHHMX BWTiJ Yy MailOyTHbOMY), a B MACHUBI - MOKAa3HUKH, IO
XapaKTepU3yITh HKepeaa YTBOPEHHS IbOT0 MaifHa i HOro IiIhOBE MPU3HAYCHHS.
[eit po3ain BKiItoUae 3000B’s13aHHS - 3a00PTOBAHICTD MIAIPUEMCTBA, IKa BUHUKIIA
BIT HY BT SPROMpe PrAt rorouerss S e QPP S OREAT |
MIPU3BE/IE 10 3MEHIIICHHS PEeCYPCiB MIAMPUEMCTRBA, 1110 BTIIIOIOTh Y CO01 €EKOHOMIYHI
BUTOJIM Ta BJIACHUH KaIliTal - YaCTUHA B aKTUBAX MIAMPUEMCTBA, 110 3ATUIIAETHCS
ICJIsl BUPAXyBaHHS HOTO 3000B’sI3aHb.
TakuMm unHOM, yCi TOKA3HUKH OalaHCy MiIPUEMCTBA XapaKTEPU3yIOTh HOTo
BIT HY BIFTORE STy BT sracuan <oy op R SFRIAIIR "R |
MOMEHT 4acy, SIK MpaBujo, Ha KIHEIlb OCTAHHLOTO JHS 3BITHOTO Mepiony (pik).
Hpyrum 3BiToM € 3BIT 1Ipo (iHAHCOBI pe3yibTaTu. JlaHuil 3BIT € ONHUM 13
HANMOKA30BIMIMX 3BITIB, 10 BigoOpaxkatoTh AisuibHICTH III1 «Ickpay 3a 3BiTHHMI
nepioa. BiH MICTUTh TTOBHY, JOCTOBIPHY Ta 00’ €KTUBHY 1H(GOPMAIIIIO MPO T0XOJIH,
BIM HY BiPFYABEMEH -2 51 AL HOCTR TP 33 AR SRR P A T |
B Tabn. 3.2 mpexacrasneHo indopmarnito, siky poskpuBae IIIT «Ickpa» y
dinaHcoBOMY 3BITI Cy0’€KTa MaJoro MiANPUEMHHUIITBA.
Ta6murs 3.2
[ndopmartiss @iHaHCOBOTO 3BITY Cy0’€KTa MAJIOTO MiANPUEMHUIITBA JIJIS

BM HYBIM Ykpainn "HATI"  ywausg] HYRBIM Ykpaidm "HATI"

CkianoBa (piHaHCOBOTO

3BiTY €y0’€KTa MaJI0ro Indopmanis naa ynpasiHHA
NiANPHEMHUITBA
bananc CKJIaJl Ta CTPYKTYpa MaifHa MiANpPHEMCTBA, JIKBIHICTb Ta

000pOTHICTH 3aC001B, HASIBHICTH BIIACHOTO Ta 3aMI03WYEHOTO

KaIritaiy, 3MiHa J1e61TOpChKOI Ta KPeIUTOPChKOT

3a00pProBaHOCTI Ta 1HII TOKA3HUKU

Bl HYBilMPYigpraipr ot H AT e re croy By Qe i A T 1"
pE3yabTaTH Ta 30MTKIB BiJl AISTTLHOCTI MIIPHUEMCTBA 32 '3BITHUH MIEPIOJI,

pPEeHTa0EIbHICTh TOIIO
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3 nanux Tabsa. 3.2 MokHa 3pOOUTH BUCHOBOK IPO T€, IO came (hiHaHCOBa

BI HYBITTBRIHPRIAT M mior S ppi eI 5 SESRmy R I

MIMPUEMCTBA, JIKBIIHICTE Ta OOOPOTHICTH 3acO0iB, HAsBHICTh BJIACHOIO Ta

3all03WYEeHOr0 KariTaty, 3MiHy Je0ITOPChKOI Ta KPEeIUTOPChKOI 3a00pPTrOBaHOCTI,
JIOXOJIA, BUTpaTH, (PiHAHCOBI pe3yibTaTH Ta 1HIII MOKa3HUKH. TOoOTO Ha MijCTaBi
naHux (HIHAHCOBOI 3BITHOCTI MOXXHA MNpUMMaTH OOIPYHTOBAH1 YIIPaBIIHCHKI

BIT HY BT AT ORI chexmussiop eyt AT |
cTyneHs (piHaHCOBHX PU3HKIB.

O.C. JlyOwHChKMIA CTBeppKye, 1m0 (piHAHCOBa 3BITHICTH BUKOHYE TaKi
BAYJIMB1 (PYHKIIIT:
® [I0-Teplie, BOHA HAJla€ BIIACHUKAM Ta KpeIuTopam iHdopmaIrito npo piBeHb

BN HY Bireyiuaie HA Ffexmesicrs iR RiTveagesal i EpaT |”

BITUM3HSIHUX ITiITPUEMCTB;

® [I0-pyre, BOHA JIO3BOJIIE BU3HAUYUTH OCHOBHI TMPOTHO3HI MOKa3HUKU
(h1HAHCOBO-TOCIIOAAPCHKOI JISUIBHOCTI BITYM3HSIHUX MIiAIMPUEMCTB Ta PO3POOUTH
Moeni (piHaHCOBOTO pO3BUTKY[29].

B HY Bil Yigpasiniss: dhitqopo smimsocri TR Texiofy STIpY ey aghiy 0pagieT |
JUIs TOro, o0 MokHa Oyino BUKOpUCTaTH ii B ympaBiiHHL. OOpoOka 1
3IACHIOETHCS 3@ JOTIOMOTOK0 METOJIB aHam3y. Sk mpaBuibHO 3ayBaxye HO. M.
TIOTIOHHUK, OCHOBHI NMPUHAOMH aHami3y iHQoOpMaIllii, 0 MICTUThCS y (piHAHCOBIN
3BITHOCTI BKJIFOUAIOTh:

B HYBil 3 rqpastuspatbii (igcosuin anaris B yaaiss hostia T |
PO3paxyHKOM a0COTIOTHHUX 1 BIIHOCHUX 3MiH (HaNpUKIIaJ, y OanaHCl - TOPIBHSHHS
MOKa3HUKIB Ha KIHEIb NEepiojly 3 MOKa3HMKAMHU Ha MOYATOK MEpIOofy; Y 3BITI MPO
(biHaHCOBI pe3yIbTaTH - MOPIBHIHHS MOKA3HUKIB 3BITHOTO MEPIOAY 3 MOKa3HUKAMHU
MONepeHLOTO MEPIoAY);

B HYBil  rpwiamsiti ATipyxrypmaii)  84sH Y Biffiyiema | -y |
(h1HaHCOBO-EKOHOMIYHHMX MOKA3HUKIB, TOOTO YaCTKHU OKPEMHUX CTaTeil 3BITHOCTI y
3arajJbHOMY I1JICYMKOBOMY MOKAa3HHMKY (HaNpHUKIIaJ, CTPYKTypa aKTUBIB, ITACHUBIB,

JOXOM1B, (pIHAHCOBUX peE3yJIbTaTiB, omepariiHux BuTpar 1 T. iH). [lepeBaroro
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BEPTUKAJIBHOIO aHANI3y € MOXJIUBICTh 3I1CTABIICHHS CTPYKTYpHUX IOKa3HUKIB

BT HY BIFP S IR Trptemoros soppiiag Sre Py R AT A T |
TaKO IMOPIBHAHHS BUPAKEHOI Y BIZICOTKAX CTPYKTYPH MOKA3HUKIB OJTHOT'O 3BITHOT'O
nepioy 3 IHITUMU TIEPi0IaMU HE3aJIC)KHO Bij] 3MIHH iX PO3MIPIB;

- TPEHJIOBUH aHali3 - MOPIBHSHHS MOKAa3HUKIB 3BITHOCTI 3a 1H(OpMAIIIEIO
JIEKUTBKOX TIEPIOAIB [l BABHAUYCHHS TPEHY, TOOTO OCHOBHOI TE€HJICHIIIT JUHAMIKA

BIT HY BIPYRalin HAPTY sticmosts (o pgistpiy Sanppeptey |
HaWBKIUBIINX (IHAHCOBO-CKOHOMIYHMX IMOKA3HUKIB Ha HACTYMHI NEepioju, a
OTXe€, MPOBOJUTH MEPCIEKTUBHUN aHali3 (PIHAHCOBOTO CTaHY;

- aHaji3 BIMHOCHUX TMOKa3HUKIB (KOE(IIi€HTIB) - pO3pPaxXyHOK BiJIHOIICHb
MDK OKpPEMHUMH TMO3MIISIMHU OJiHI€El a0o pi3HUX (GopM 3BITHOCTI, BU3HAYCHHS

B HYBHFTSABET A "RRpems BM HYBIM Ykpainn "HATI"
- TIOPIBHSUIBHUI aHalli3 - BHYTPIITHbOTOCTIONAPCHKUN MOPIBHSAJIBHUN aHaTI3
3BEJICHUX MOKA3HUKIB KOHCOJIIIOBAHOI 3BITHOCTI MAaTEPUHCHKOTO MMiAMPHUEMCTBA Ta
MOKAa3HMKIB  3BITHOCTI HOro JouipHIX mianpuemMcTtB (¢dimii), a Takox
MDKTOCIIOAAPChKUM aHalli3 JijIsl OPIBHSAHHS MOKA3HUKIB MEBHOTO MIAMPUEMCTBA 13

B HY SRR IR ravs, noxasapspy B eI PRIEeT |

NepeI0BUX MiMPUEMCTB, 3aKOPJAOHHUX MIATPUEMCTB TOIIIO;

dbakTopHUl aHai3 MPOBOJIUTHCA JJII BU3HAYEHHS BIUIMBY (PAKTOPHHUX
MOKA3HUKIB HA 3MIHY PE3yJbTAaTUBHUX MOKA3HUKIB 32 JJOMOMOTOI0 MOJCITIOBaHHS
JETEPMIHOBAHUX 1 CTOXAaCTUYHUX (DaKTOPHUX CUCTEM;

BT HYBilT YKATH-AfA P - Mero [PSAIPY ViSRRI |
YIPaBIIHCHKUX PIIIEHb y O13HECI Ha OCHOBI MOJIUTY BUTpAT HA 3MiHHI Ta MOCTIHHI,
JOCIIJKEHHS ~ TIPUYMHHO-HACTIIKOBUX  3B’SI3KIB MK  OOCSTOM  MPOJIAXKYy,
co01BapTICTIO Ta MpUOYTKOM [92].

BonHouac, Big3HauMMo, IO cepejl HAaBEJICHUX METOAIB Ta MNPHUHOMIB HE

BT HY R PP TRt pnsru anasis 3 (O3 iAaaiqopoy sairader ey ey |
MaJIoro MiAMPUEMHUIITBA, OCKIIBKH B HIM BIJACYTHI B1JIOMOCTI IIOAO MOy BUTPAT
Ha 3MIHHI Ta TIOCTIMHI, IO € BAXJIUBUM HEIOJIKOM. BiamoBigHO BiICyTHS

MO>KJIMBICTh 3’SICYBaTH MPUYMHHO-HACTIAKOBI 3B’S3KHM MIK OOCSATOM MPOJAXKY,
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co6iBapricTio Ta mpulOyTkoMm I1IT «Ickpa» Ha MmiaCTaBl TAKOTO aHAMI3Y.

BIM HYBiM YkiSEHh PRATI™ om0 B F8irt YREE HAEAT |
BUKOPUCTOBYETHCS PEUTHMHTOBUM aHami3. MeTolo pEeHTHHIOBOrO OIIHIOBAHHS €
BiIOOpaXEHHSA B OJHAKOBIA Ta 3po3yMulid ¢opmi (iHAHCOBOTO CTaHy
nianpueMcTBa. BogHoyac BUKOpHUCTaHHS LOTO METOY BBaXKAEMO HA JOLIIHLHUM
JUISL IPUAHATTS YIPaBIiHCHKUX pilieHb. Le MOkHa MOSCHUTH THM, 110 Ha ChOTO/IHI

BIT HY IS S92 G Promse peimamsppio PR ofity “FHAT "
PI3HOMAHITTSI TPHUBOJAE [0 TOTO, IO YCKIATHIOETbCS MOPIBHSAHHS OTPUMAHUX
pe3yabTaTiB 3 IHIIUMHU TiAnpueMcTBaMu. OKpIM TOTO, JOCUTH CKJIATHO MPUUHATH
BiJIMOBI/IHI YIIPaBIIHCHKI PIIIICHHSI, MAaIOYH OCTaTOUYHUIN PEHTHHT MiAMPUEMCTBA 1 HE
CIIOCTEPIralouu MPUYMHHO-HACIIIKOBI 3B’ SI3KH, SIKi MOKHA OTPUMATH, HAIIPUKIIA,

BT HY BSi PSR At oepp e aasisy. Anoap diapgemsyi oo s e

3M1MCHIOETHCS 3a IEBHUM alroputMoM. BiH npeacraBienuit Ha puc. 3.2.

AnroputMm ananizy ¢inancoBoi 3BiTHOCTI [1IT «Ickpa»

HETz}nl . IligroroBka 1H(opManiiiHoi  6a3m aHAII3y HOK?BHI'/I'K]B ,
Bl HYbIyrpaiHm P-Id‘kﬂﬁtonowmmom B HYBIN Ykpainu "HATI
Y
Etam 2 [TpuBeneHHs Yy TOPIBHAHUII BHITIIA ITOKAa3HHUKIB  (DIHAHCOBOL
l 3BITHOCTI
Eram 3 Amnanis Ta oIliHKa MOKA3HUKIB (PIHAHCOBOI 3BITHOCTI

Bl HYBIl' YkpaiHu "HATI" ] Natebvoto by KpaiHu "HATI"

aHATI3 JIKBIJJHOCTI Ta IIATOCIIPOMOMXHOCTI

aHam3 (IHAHCOROI CTIIKOCTI

aHaII3 JUIOBOI aKTHBHOCTL

Bl HYBIlN Ykpainn "HATI" BEEYBIR—~Yr/patin "HATI"

aHall3 6aHI{pYI‘CTBa

Puc. 3.2. Anroputm a"anizy iHaHCOBOi 3BITHOCTI JJIs TOTPeO

ynpasmiaas [T «Ickpa»
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BBaxkaeMo, 1110 1aHuil anropuT™ € HaioUIbII epeKkTuBHUM. Lle mosicHIoeThCs
BN HY BT RS B ppe’ sermoeth s Bipe =y AR AT RIR T |
€ PIBHO3HAYHUMHU MK COOOIO Ta MaltOTh OJHAKOBI OJIMHMIII BUMIPIOBaHHS.
HactynmHuM BaKJTMBUM MOMEHTOM, SIKUH CIT1J] 3TaJaTH, 3’ ICOBYIOYN 3HAUCHHS
(¢hiHaHCOBO1 3BITHOCTI JJIsI YIPaBIIHHS, € CHCTEMa ITOKAa3HUKIB, SKI JOIJIBHO
po3paxoByBaTh NpH aHali3l oTrpumaHoi iHdopmauii 3 bamancy Tta 3BiTy mpo
BIT HY BIFFGRPERRm AT puc: 32 som Bpyopos i AP AT |
OpHak 11 HAOpPSIMU MOXYTh OyTH PO3LIUPEH] - JO HUX MOXYTb OyTH BKJIIOYEHI
nonaTkoBi nokazHuku. Tak, Hanpuknan, [.I1. TkadeHko MpornoHye BKIIOYUTH CIOU
aHasi3 (iHAHCOBUX PE3yJIbTATIB Ta IX BUKOPUCTAHHS, MIAPaxyHOK pe3epsiB [I1].
[Ipu 3mificHeHH] (IHAHCOBOTO aHaJI3y BAXKJIMBUM €TalloOM Iicis 300py
B HY BIFPYHp At BT © Yaragey YR KPS =RAT "
dbiHaHCOBOMY aHaji3l y3arajdbHCHHS 1H(oOpMaIli 3IIHCHIOETBCA M1ICYMKOBUM
crocoboM, (aKTUYHUM TIIPaXyHKOM Pe3epBiB, KOHCTPYKTHBHOBApPIaHTHUM
crioco6om. [IpaBuiibHO 3p0O0JICHI BUCHOBKH MAlOTh BKJIWMBE NMPAKTUIHE 3HAUCHHS

JUISL TIOJTIIIIEHHS (PIHAHCOBOTO CTaHy IMiANMPUEMCTBA.

Bl HYBIl' Ykpaiumn "HATI" Bl HYBIl'l Ykpainu "HATI"

Bl HYBIl' Ykpaium "HATI" Bl HYBIl YkpaiHuu "HATI"

Bl HYBIl' Ykpaium "HATI" Bl HYBIl Ykpainu "HATI"
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BUCHOBKHU TA MPOMO3ULIII

Bl HYBIl Ykpaiun "HATI" Bl HYBIl Ykpaiun "HATI"
Otxe, cutyairiss 3 (GpiHAaHCOBOI 3BITHICTIO B YKpaiHi € JOCHUTh CKJIQJHOIO.
Ko mom0 akiioHePHUX TOBAPHUCTB Ta BEIUKHUX MIAMPUEMCTB BOHA MOJAETHCS B
MOBHOMY 00Cs31, TO MO0 Cy0’€KTIB Majoro MiJAMPUEMHHUIITBA CIOCTEPIraeThCs
MEeBHE MPOTUPIYYS - BOHA IOJAETHCA B CKOPOYCHOMY BapiaHTi, IO BIAIOBiIA€E
BIT HY BIFPT QUi CoppRT e 3 imwioro Sy sy P et
3BITHICTb HE Taka 1H(HOPMATUBHA, SIK Ta, [0 OJIA€THCA BEIUKUMHU MIANPUEMCTBAMM,
a 3HaYUTh Hece B 001 MEHILIE MOXKIIMBOCTEH SIK JUIsl MEHEIXKEPiB, TaK 1 7S 1HIINX
rpyn KOPHCTYyBadiB, IO 3allikaBlieHI B aHami3l Takoi 3BITHOCTI. BiamoBigHO
npoOsemMa BUKOpUCTaHHs B yripaBiinHi gaHux Ha [ «Ickpay, siki Hagae ¢iHaHCcOBa
BN HYBITT B0 *tqapp avaniocnBn HYBiM Ykpaiiu "HATI"
[1ix yac HarMCcaHHs MaricTepchKkoi KBaaudiKaliitHoT poOOTH OyI0 BUPIIIIEHO
PSI IOCTABJICHUX 3aB/IaHb, & CAME:
® PO3KPHUTO CYTh 1 3HAUCHHS Cy0 €KTIB MAJIOTO MiAMTPUEMHHUIITBA B EKOHOMIITI
KpaiHu;
B HYBill % Rgesiisyp HpmpteTipho-mpanone pefyTosapyiS RoWe s Ogsohiy |
(dh1HaHCOBOT 3BITHOCTI Cy0’€KTa Majoro MiAMPUEMHUIITBA;
® [IPOAHAJII30BAHO OpratizaiiifHo-eKOHOMIYHY XapaKTepUCTUKY
IIIT «Ickpar;
® JIOCJIPKEHO 3MICT, CTPYKTYpY, 1H(popMalliiine 3a0e3MeueHHs] Ta MOPSI0K
BI'T HY bsahawhen ahimancopdi\ Beitaocti  cy6’disia| Maviésel | miyaprenmm'se] fed |
HaI[lIOHATILHUMU CTaHIapTaMu;
® OXapaKTEepU30BAHO MIKHAPOHUI JTOCB1JI CKJIaaHHsI (PIHAHCOBOI 3BITHOCTI
cy0’eKxTa Majoro miAnpueMHULITBA;
® 3apOMOHOBAHO HAMNPSIMHU  yJIOCKOHAJeHHS  (PiHAHCOBOI  3BITHOCTI
BI'T HY kol myiaabiio k6 ek frdmoro mianpuemiddutrdzl Y Bil'1 Ykpainm "HATI"
® DO3KpPUTO  3Ha4YeHHs  (IHAHCOBOI  3BITHOCTI  CyO’€KTa  Majoro

H1IPUEMHUIITBA B YIIPABIIIHHI.
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JlocHiIPKeHHS TEOPETUYHHMX acCIleKTIB METOJMKHU CKJIaJaHHsA (iHAHCOBOT
BIM HY BIF* kBT MRy prpemmmsq i R Aoty R T |
BukopuctanHs B ynpasmidHi [II1 «Ickpa» mo3Bonuiau aBTopy 3poOUTH HACTYIIHI
BHCHOBKH.
1. V3aragpHeHHs PI3HMX IMIAXOIIB JI0 BHM3HAYeHHs Cy0’€KTa Majoro
NIIPUEMHUIITBA JTO3BOJISIE CTBEP/KYBATU 100 HEOOX1IHOCTI BUKOPUCTAHHS B
BIT HY BTSSRI A eesommscn. SRy ERprOPREAI T |
Vkpainu, 3a SKUM i UM TEPMIHOM JIOUUIBHO pPO3yMiTH (Pi3udHy 0co0y-
OIANPUEMI UM IOPUIUYHY 0CO0Y, B SKMX CEpeIHs KUIbKICTh MpaIliBHUKIB 3a
3BITHMI TIepio (KajdeHaapHuii pik) He nmepeBuirye 50 ocib 1 piuauii 70Xi1 Bif Oyab-
SKOI MISUTbHOCTI HE MEPEBUIIYE CyMY, eKBiBajJeHTHY 10 MIJIH. €BpO, BU3HAUYEHY 3a
BM HYBIFFYRTEMHUMMIRTE B comB ey BT Yk Fami T
cy0’€KTIB MIKpOMIANPUEMHHIITBA (YUCETbHICTh A0 10 0ci0 Ta moxix He Oiabiie 2
MJIH. €BpO). OKpIM TOT0, TaKMX Cy0’€KTIB MOXKHA MOIIUTH 32 FATy3€BOI0 03HAKOIO.
3HaueHHs Cy0’€KTIB Majoro MiANPHEMHUILTBA Toisirae B (opMmyBaHHI
KOHKYPEHTHOTO CEePEeIOBHUIIA, KaTalli3allii EKOHOMIYHOTO PO3BUTKY, PalllOHATLHOMY
BN HYBICPYRBH AR " TRecYPC1B, miABHEIGRROPERTFPRORTH ENGHDF AR ACT |
TISTBHOCTI.
2. HopMaTuBHO-TIpaBOBE perystoBaHHS (PIHAHCOBOI 3BITHOCTI Cy0O’€KTa
MaJjoro MmiANpUEMHUITBA - 1€ PErVIAMEHTAlllsl IPAaBOBUMH HOPMaMHU, 3aKpIIJIECHUMU
B HOpPMAaTUBHO-IIPABOBUX aKTax, IMPOLEAYpPU CKJIaJaHHs (PIHAHCOBOI 3BITHOCTI
BIT HY BT <5y mpppnrea. OcHomy - NoRy g AT H AT |
PEryJIoTh CKIaAaHHs (PIHAHCOBOI 3BITHOCTI Cy0’€KTa MaJIOTO MiAIPHUEMHHUITBA, €
Koncrurymiss VYkpainu, [Nocnomapcekuii, [usinbauii, IlomaTkoBuii Komekcw,
3akoHM YKpainu «IIpo nep:kaBHy peecTpalito IOpUANYHHUX OC10, Pi3uyHMX 0ciO-
HIIIPUEMITIIB Ta TpoMajchkux (opmyBaub», «IIpo Oyxrantepchkuii 00K Ta
BT HY g Riymimiars s ARy, Tlonoxei N (crgiEpioy) @ysmTspebta |
o0Jiky 25 «®iHaHCOBUHM 3BIT Cy0’€KTa Majoro MiANPUEMHHUIITBA» Ta IHIIUMH

HOPMATUBHHUMMU aKTaMH.
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[npopmarnito npo BuUpPOOHHYY ALSUIBHICTG Ta (PIHAHCOBE CTAaHOBHILE

BN HY B PGS i ™ Efnepqeractms mangsq-fiaieneres/ RERY i FRT |
Oyxranrepcbkoro o0Oyiky. Ha migcrtaBi gaHuX Takoro oOJiKy CyO’€KT Majoro
MiIIPUEMHUIITBA CKianae (iHaHCOBY 3BITHICTh. HEOOXiAHICTH CKIamaHHS
(dbiHaHCOBOI 3BITHOCTI BHU3HAYa€ThbCs 3aKOHOM Ykpainu «IIpo Oyxranrepchkuit
00J11K Ta ()IHAHCOBY 3BITHICTh B YKpaiHi».

BI HYBil YR Ry Oyxramerousyep [ iy (s HAT "
cy0’€eKkTa MaJIoro MiANPUEMHMIITBA» BCTAHOBIIIOE 3MICT 1 popMu D1HAHCOBOTO 3BITY
cy0’eKTa Majoro MmiANPUEMHULITBA B CKIail OanmaHCy Ta 3BITY Hpo (iHAHCOBI
pe3ynbTaTH (3BUYAiHOT Ta CIIPOIIEHO1 (OPMH), @ TAKOXK Ta TTOPSIOK 3aTIOBHEHHS 1X
cTarei.

BN HYBiM Ykpdihif AT e manpevgpy. LY Birr e AT
['opbkoro, 42 c¢. TananaiBka HixkuHCBKOTO p-HY Ha BijacTaHi 15 KM Bij paliOHHOTO
ueHtpy micta Hixkuna (157 kM Bix paiiuentpy) UepHiriBcbkoi obnacti. 3a popmoro
BrnacHocTi IIIT «Ickpa»  — xomektuBHAa. OCHOBHMM BHUIOM JisUTBHOCTI €
BUPOIIYBaHHS 3€PHOBHUX KYyJIbTYp B Taldy3l POCIMHHHUIITBA 3 PO3BUHEHUM

Bl HYBFI¥&pgatin "HATI" Bl HYBIlT Ykpaiun "HATI"

[TinmpueMCTBO Mpalloe CyMJIIHHO 1 BIAMOBIAAIBHO, CTPYKTYpa 3eMEIbHUX
YTiJib 3 KOXHUM POKOM 3MIHIOETHCS, YPOKANMHICTh 30UIBIITYETHCS, pa3oM 3 UM
N1JBUILYETHCS 1 BaOBUiA 301p mpoaykuii. Takoxx moxHa ckazatu, mo [T «Ickpa»
€ peHTa0eTbHUM, JIKBIAHUM 1 IUIATOCIIPOMOXKHUM MiJMPUEMCTBOM, 1€ MOKHA

B HY Btk atpropppmmmie. B HYEIM Ykpainu "HATI"

4. TIIT «Ickpa» BITHOCUTBHCS 10 Cy0’€KTIB MaJIOTO MIiJNPUEMHHUIITBA, @ TOMY
ckianae «®diHaHcoBUI 3BIT Cy0’€KTa Majoro MmiJMPUEMHULITBA», SIKUM BKIIOYAE
banancy (popma Ne 1-m); 3Bity npo ¢inancosi pesynbTatu (popma Ne 2-m). ¥V
6ananci I[IpAT «[lapyc» BiioOpa)katOThCsi aKTUBU, 3000B’sI3aHHS Ta BIACHUU

BN HY B2y dpavipic "Hrprp| Sanancy nopifBipg by BeTsyigsa i e T "
Kamitany. Y 3BiTi po (piHAaHCOBI pe3yJIbTaTH BiIOOpakaloThCsl JOXOU, BUTPATH,
(biHaHCOBUI pe3yibTaT A0 OMOJATKYBaHHS Ta YUCTUN mpuOyTOK. JIJis CkiamaHHs

®dinaHcOBOro 3BITY Cy0’€KTa MaJOro MIANPUEMHULTBA BHKOPUCTOBYETHCS
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BIJIOBIIHUNA aJTOpPUTM MeEpeHeceHHs 1H(popmalii 3 paxyHKIB OyXraiarepchbKoro

Bl HYEéﬁ*Tyyﬁﬁé}fﬁﬁemﬁf&Pﬂmy' Bl HYBIl Ykpaiun "HATI"

5. BuB4UeHHST MIXHApPOJHOTO JOCBIY CKJIajaHHS (IHAHCOBOI 3BITHOCTI
cy0’€KTa MaJIoro MIAMPUEMHHUIITBA JO3BOJIMJIO BCTAHOBUTH, IO HA CHOTOIHI
pO3po0JIeHUI Ta BOPOBAKYETHCS MiKHApOAHUI cTaHIapT (HIHAHCOBOI 3BITHOCTI
JUI MaJMX Ta CEePeIHIX MIANPUEMCTB, SIKUK sBisie co00r0 230-CTOPIHKOBUIMA

BIT HY ESIPM SRS ™p AT poosisie. Omai g Yoty B BT |
JIOKYMEHTY Yy pi3HUX KpaiHax €Bpomneiicbkoro Corwo3y Ta CBITY pi3HUH, IO
OB’ 3aHO 31 3HAYHOIO CKJIQJHICTIO CTAHJAPTY Ta PI3HUMU KPUTEPISIMU BiTHECEHHS
CyO’€KTIB MAMPUEMHHUIITBA JI0 KaTEropii MauXx.

6. JIna ynockoHaneHHs ckiamaHHs (iHancoBoi 3BiTHOCTI IIIT «Ickpa»

BT HY BIPM S RISEA AP HATIOC Oy arps iRy By RS EpAT |
ayTCOPCHHI, a TaKoXX BHeCTH 3MiHM 10 CHpOIIEHOTO IUIAHY PaxyHKIB, SKHUM
BUKOPHUCTOBYE IMANPUEMCTBO. Ha HallloHaJIbHOMY PiBHI JIOIUJIBHO BBECTH 3MIHU
I0JI0 BU3HAYCHHS OCHOBHUX CTAaTeW MOKa3HWKIB (PiHAHCOBOI 3BITHOCTI, K1 CIIiJT
000B’s13k0BO  BioOpaxyBaTu B bananci Ta 3BiTi mpo (QIHAHCOBI pe3yibTaTH

B HY B TYISAPR PR r=2. Lo vorBT ey PP PRSP FEAT |"
[TonoxenHi (cTangapTiB) Oyxraarepchbkoro o0miky 25 «DiHaHCOBHI 3BIT Cy0’€KTa
MaJjIoro MiANPUEMHUIITBAY YePe3 MOKIMBICTh JOTIOBHEHHS MOKa3HUKIB (D1HAHCOBOI
JISJIBHOCTI MaJioTo MiJAMPUEMCTBA 4Yepe3 BIKHCYBaHHA 3a OKPEMHUMHU psJIKaMU
CYTT€BOI 1H(OpMAITi.

B HYBilT Bergsrmspvea e I <loxpe» R Y BATpAyiR APRIoF AT |
CKJagaHHs (piHAHCOBOI 3BITHOCTI € MEpPEX1JHa HOBE NMPOrpaMHe 3a0e3MeUeHHs, SIKe
MpU3HaYeHO Oe3mocepeaHbo ISl Cy0’€KTIB Majloro MiANPUEMHHUIITBA, a caMe Ha
MASTER: byxranrepis.

7. Inopmartis 3 dinancoBoi 3BiTHOCTI [IpAT «llapyc» Mae BakiuBe

BT HY By P | inmpreenee oo [et-PAsrast gy chiascopor |
3BITHOCTI BU3HAYAETHCS JOCATHYTUH CTaH, BCTAHOBIIOIOTHCS MOr0 HENOJIKH Ta
MPUIMAIOTHCS PIIICHHS 100 X YCYHEHHS, TTOIaIbIIIOT0 PO3BUTKY MIAIMPHUEMCTBA.

[Ipu nboMy Ha mifcTaBi JaHuX bamaHCy aHami3yeThCsl CKJIaJl Ta CTPYKTypa MaifHa
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HiANPUEMCTBA, JIKBIIHICTh Ta OOOPOTHICTH 3ac00iB, HASBHICTh BJIACHOTO Ta
[Q-KaIljT tHa J1e01TOPCHKOI, i OB3HOCTI

BN HY BT SARBS A AN Ac0moper ol R s o TAT |
1HII1 oka3Huky. Ha mijgcrai ganux 3BiTy Ipo (iHAHCOBI pe3yJbTATH 3’ ICOBYETHCS
JUHaMiKa Ta CTPYKTypa JOXOJIB, BUTpAT, OOCATH MPUOYTKIB Ta 30UTKIB BiJ
JISJTBHOCT1 MIAIPUEMCTBA 3a 3BITHUH TIepio, peHTa0enbHICTh To1o. [Hdopmarris 3
(dbiHaHCOBOT  3BITHOCTI  aHANI3YEThCA 3a  JIOIOMOI'OK)  T'OPU30HTAIBHOTO,

Koe(irmieHT ' -«bakTo

B HY BSTYRESTPRERTR:  xosdiuicnnigry. LIRSy #rope |

aHaJIi3y 3a JOMOMOIO0 MIEBHOTO AITOPUTMY, SIKHA BKJIFOYA€E TPU €TAIH: IiArOTOBKA

naHuX, (hOpMyBaHHS MOKA3HUKIB 3BITHOCTI, aHAJTI3 Ta OIIHKA MTOKA3HUKIB 3BITHOCTI.

Bl HYBIl' Ykpaium "HATI" Bl HYBIl Ykpainu "HATI"

Bl HYBIl' Ykpaiumn "HATI" Bl HYBIl'l Ykpainu "HATI"

Bl HYBIl' Ykpaium "HATI" Bl HYBIl YkpaiHuu "HATI"

Bl HYBIl' Ykpaium "HATI" Bl HYBIl Ykpainu "HATI"
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